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Jul7 23• 1941 

Frank I. Cowan~ .Attome1.General 

W1111am » •. Ba7e,., State Auditor 

In re Proceed1 -,,: Bonda• Detenee 
Comad.1eior1 

l. have your memorandwa ot ~u.17 18th, 
enoloa1ng oop1ea of memoran.duma bet.,,..n 7ouraelt 
and Mr. Pa:yne.. My pereonal opinion fo'I! many · 
7eara baa been tba.t it.the languag• ot. th8 Act 
permite* the ~nc1pa1. only·ot a bond .. 1asue 
ehould be. used on a project•·· ~hat wou:14 pa~tl7 
el1m1.nate the 1oaa that ~ governmental body · 
us~ll7 takea on 1ta so-called "prot1table• 
1sauea. 

However, lt 1• probably tru,e that ln 
sOJHO caaea. the· language of the reaolva ol" the 
Act 1.a web tha~ an· 1ntel'pl'etat1on · of that sort 
cannot b4t followed and ••· n1ay find• aa •• PaJDtl 
auggeate,. that we shall have to inteztpret each 
caae on the language t1111 Legislature bal uaea •. 

Atte>rneJ General 

PIOtGH 


