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July 10, 1941

Honorsble Belmont fnith
ITreasurer ol Shste
Magusts, Ldne

In re - 500,000
STHT OF AJAZ
Coujon YEighwey" Honds
Dated July 1, 1941
Due borially 1942-1951

Inswepin: your incuiry as to the legrlizy of
the recont issue and 8:.le of "Mighway® bonds to mateh
aviilable "Feder:l Funde® for the construction of ptate
highways, thils dopartuent ookes the following roplyy

Tho ualified voters of the State of Ilnine,
% an election hald on the 9th duy of Usjteunber 10345,
adopted an Amendnent to Section 17 of ixrticle IX of the
Constitution, as anended by srticie LII of the Conutityue
tion, so thwut seld secllion, as wnded, now roxds
#=llowuss

"The statz, under proper encehaon
of the legislature, usy issus its bonds
not exceeding in the azgregote 736,000,000
in wcununt al any one tine, @ =1l bonds
izcued after tie yeer 1935 shall b pay-
aple serially uwithin 15 yeurs frou dute
of is.ue, 2% 'a rate of interost not co-
caod ng Af per yesr, poyello depdeanonellys

Lo srotecds of bLends lexesfior isized
and ontstending undey the autiszdity of ohig
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ssction tn the extent o £%,000,000
ghiall be Levotod solely to the cone
cfruetion »f tho systen of state
hizi ys heretofore desimioted or to
snch as 1wy verealfter be desiguited.
=id bondsg, vhienm puid a2t muburity or
atherwise retired, stwll not bLe relosued,
£131 bondé is:rued under the suthority of
tids section shill be In sdcition to the
bo s h“ratafcre iz2sued in the ammmt
‘of 3,000,000, the groceeus of .hich
vare davoﬁed to the bullding of 2 cou-
binntion Wi hmay end rallrozd beluge
gerosc the %“onnebee rivor betwecn the
clzy of Both sad the tovn of ool -igh,
wnd in wdodition to the bonds heresofore
issued in the smrmt of ¢ 900,000 the
vroceeds of wihich wore devoted tc the
building of a hi: hwey bridze across
the Penobseot river Letwesn the tovns
of Frospecet, Verone and suckiports

. ¥rovided further, thob in cnse it
becamau necesssyy in the Jucgzent of
the zovernor and counecil to putch:
avellable. feder- 1 funds for tue con-
stmiction of stute highw TS the state
nzy isgue its bonds up o . 1, 200,000
per year, the proceeds thersof to be
avzailzble for the asforcsaid purpose
after July 1, 1936.7

In aceordance vith the Toresolig Conmtitutionzl
Jpesnduent and xesolva ei the Legisiature, the fellowing
Couneil Orders vore pussed by the cauneii and by the
Govariaoy ;ppravvd:
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HEL3

In Couneil, Fme 18, %21
OZDILALD,

That The Iroaswrer of viate be cad huroly is nulhor-
ized anu empoverad o lssue In tha nzoe of tho Jtrie
of Mains mnd sell to the highest bidder, (bidcer to -
nzme coupon rete in multiples of 1/8% or 1/47), Gericl
Coupon fitate of ifzine Eighwey Donds in the approsste
prineical samocunt of Five hmnmdred thougand dollors '
t500,000- bextring date of July 1, 1%L «nd zayoble

at ti:e offlce of the utibe Trezcuxry at fugusts, Urine,
a3 followse '

355,000. on July I, In geebh of 4 venrs 1942
to 19251 inelusive.

The sbove uuthordezztion is pwovided by Choptor
96 of tho Hesclves of 1935.

QHSIRED TUMTILRE

That tiio Trecsuvrer of State advartlice for sesled
bids for the asbove lzuue, to be rsecived up to 10 ofclock ... i
Yastorn Standaxd Tive, "eduesdsy, July 7, 1941, No Lids
ascepted less than pore '

That the Trearurer cof State progere snd subnit the
far of bond and coupon to the Governor snd Council “op
approval.

In Comeil, June 1d, 19041

erd gud paesed by tho Oouncil, und by the
Governor approved.

;1‘ 4 e - :-.—4
Boepaebiove of Dixto.

g/ Tvedirich lobic
wepe iy i.t:ta®
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In Council, My 2, 1921

That  Vhoreas, the Uressurer of otabt has wede &
seie of 1510,000, Ltate of “nine Dighuey Coupon Dond
Tsoue baering dute of July 1, 194) et » bid price
i cenozinations of U1,000. oech of 100.2902 oud
seerucd intorest ) debe oF Jelivery Sox 7/83

eoupin Lo

Blvth & Co., Inc.
C. Vo Chllusn o Coupsny, Her York, LY.

E - Y v Ry s ey e g ey
WMON. LTS iR 3T 3. OlonREDe

Thet the sald sale sidlil stond sppyoved.

In Coonéil, July , 1521
£oon passea Wy the Yauneil, o by the
Goverurr coprovnde -
sl

Tegeric Secretaryr of Iinge.

.. true copv,
ATPNLTE
&/ Proderick Dobie
epreb Py of Ui to®
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1‘:1-‘—’-‘. 1';!: ilu'-r ‘-'N.é‘oi hJ &lg Oi‘ ’l‘hﬂ “'5 !Y! i -. -IY y! bc‘-&ds
to tre crount of 531,000 sold ;.s b ;a..mid being
subkb:oplead tr Che g*cr 9& of tue Rosolves of '"?-Sffr R Tl
h" he adoption of an Joendzont to the Constitution,
wg afoydss .m, and to Drders of the Gevoraer end
"m wil of .'funa .1.8 \.nﬂ July 2, l?.ﬁ]., velin: purzuangt to
feld Consbituti muijuhﬂﬂt snd Hesgolve, Timé in cue
fopnl end orono ...y p"‘s el LnG reloy c‘;et:i, md &1l otrer proe
ceedinge in x.:mwctﬂon wiBh szice bainy, re-ulsy t,;an;m
vonds dn oy upinion were legally” issued and .,aid e 4
pledza :n*"' the falth cod erelit and o Loyl ﬁeht of the
Stote of Veine, pryuble from unlimited ad valorem taxgs to be
levied on all the taxable property therein.

Teapectfully submitied,

Luaferd L. Fogg
Depubty ittornay General



