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. ·.verett r1. Pawns, J;aqutre 
Ceputy I'l!aau.i'¢r ut ntate 
Auroieta, ;,:atne 

.. :ear st.re 
.t have JCUl!l two q,uoot1ona 1n n~anl to 

1nterpretat ton of ~ot1on , ot Ci:apter 254 ot ~he 
.Law• of:" 1941, art .M~ "· nana'a- t1eeaae. · · 

The laftpat;e · quot-~ in .,.,, met,oNndult 
m41uuua tt.iet tho pr.oceetla ot the bonds aba.11 be set 
up :1n • · eepante book. •~t ln tbe ltate ~iOUGe 
ar..d_ tl•t t~·lGJ'. aball not . be ava11-b1e for t _n.netq 
to· u-, otl·.ep i:epartment • no• el'lall aft7 \Ul\lsM 
balance• J.apao OI" becom1 available tor tnmstGl' at 
tll.O end of tlle . .rs.a.cal. 7eu. . 

. ·U&de• the c1Nwnst.aaoe,, 1ft ann~ •o JmJJ' 
que•tlon t,·1• I w.t.11 _,, tbat f01l ahm.ild treat the 
actual caah rece1 ved tl'Oll the sale ot ttJ:Oee bonds, 
1n tho._. .taebS.on that 10G. tNal the cub Neetved 
fz,om tbe •al• ot an, other 'bc;>nd■- ot- the St.ate• And -
an7 oomrenlent and practicable me~bod of Mpoelt 11 
propea-.. . 

tn anewor to question ,1-8,, I w111 oay tlmt 
in cbacld.ng ag.,.a!.net the _calh Nctt1vecl !'ram thla 
-pal"ticul.ar bond 1seue, you aJ,1.0\lld use that mothod 
wh1cb r:,oet O.Dm!!enda 1 tae1f to -,our good Jwl~~ment · 
aa bo:tr,.g moat eeoncmtoal to1t ~he ltate. '::1:.e ~ 
ot tl,o Aet doea not Nqu!re a ae~t• t·om ot e.}'lt.>ek. 

~ ·'l i..' I t~ij 
cc : ~ •tnt.e ru,"!:l tor 

::;tato C'.ontrolle_. 

t•ary tri,11 yours, 

i;•rtmk % • f,'OWG!l 
.lttt.omey , . .:en.•ral 


