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April 18, 1941

ton. i'elmont Smith
i'reasurcr of State
Auzusta, aine

Jeay Sirs

Rei $1,000,000
STATP OF ZAIRE
War “ond
Iseue of “‘ay 1, 1941

Mursuant to the powsr and auwtlorlty grented by Jection 14
of' Artlele IX of the Constitution of the 8tate of 'aing, the Elchtye
ninth Lezlislature of the htate, at & speclal sesalon thereof, passed
& “rivate and Special Act entitled: YAN ACT Authorizing a Bond
Ingue for 'Mlitary Fxoenses" to the amount of @3,0&0, O which Act
was by the Jovernor approved on June 27, 1940, and appsars as
;hggtar 120 of the rivete and 3pecial Laws of aine of 1939, as
"allows g

'reamble. WRWhereas, recent events
nave srown th nations deairous of safety and
independence ust bs adequately and immediately
urepared for war in order to protect tielr sovore-
el ntys and ' '

vhersas, the steate of !aine has not provided
for the r‘nimum of casentiasl peace tire natiocnal
Juard provisionsy and

#horous, recent ovents have slown that speed
is thc emsence of rodorn war; and

shereas, alne must provide lmmediately funds
to properly house military property, train troops,
provide alrportz, and aviatlion facilitlesz to te in
noaition to cooperats el fectively with federal
nlans; and ‘



Traasarar_or LHtate . 2

Whereas, witrout sdequate rilitary preverstions
the danyer of wer is irmrinent, and the le~islature
considers that trese facts warrant tle incurring
of indebtedness by the state mnder the proviaions
of section 14 of 2rticle IX, of tre constitution
ea sriended or purposes of warjy and

~whereas, In the jJud ment of tre la:islature
tlicae factz create an emercency within the reaning
of section 1€ of Artiecle XXXl of the constibution
end recuire the followirg legislation as immedliately
necessary for the preservation of the publie posace,
ueslth and salcty; now, therefore,

‘e 1t enacted by the “eople of ithe Stoto of aine,
ga follows:

cxgendltures for militam

authorized., Tle ,overnor, witlL the adviecs and consent
Q 8 cousell, may drew Pis warrant upon any money

in tho trcasury availadble and net otherwise auprow
rristed, for the purpoae of suppressing insurrection,
ropellin: invasion, or for purposes of wer, $specially
for the bulldin, and improvement of sarrorics, for tre
building and/or irprovement of airports, ineluding
municlpally owned sirports, for military purnoses,

for expensea Iincurred om belizlf of the state or in
cooperatlion with the federal sovernment in improving
military efflciency, and procuring military sguipment,
and obtalning eand/or improving lends end buildings

fer pilitary purposes, up to an smount not exceeding
«£24000,000, t¢ be charzed to the protceds from the
sale of the bonds auttorized in seetion 2 hereof.,

3ecCe ls

fec. 2, Iasue of bonds to nrovide funds for the
aforesgaid purposeg. 106 LreSguresr of SCAte L8 nere
authorized, ungar the direction of the povernor and
ccouncll, to issue from time to time serisl soupon
tonds in the name and benalf of the stete Lo an amount
not excoecing 2,000,000, paysble gserially at the
state treasury witrin 20 years from dete of issue, at
& rate of interest not exceoding 2% ner year, intersst
rayable serl-snnually, and sl ned by the tressurer of
state, countersi-ned Ly the -overnor and attested by
tho state sudltor, with the sesl of the stste alfixed.
After § rroars altor 3lgsue, these Lonlds shall be re-
deemable bz the state ow any intorest dste in sueh
ezounts as oay be determ ned by the rovernor and
council at 102 ard accrued interest., %he coupons
attacred to =ald bonds shsll cesr twe facainile of



Treagurer of SHtate 3

the si;nature of the treasurer of stete; snd sich
honds end eouvong shall be of such ferowinatliona and
term and upon auch torms and conditlora rot Incon=
alatent herewith as tre Joverror and couneil stall
direct., ‘aid bonds, together with the procceds
thereof, shall be desiznnted s State of “aine wapr
tonds for the purnoszes sed forth In t*is gct, and
shiall be deemed & pledze of the falth &nd eredit of
the stale, and when pald at maturlty or otherwise
retired shall rot be relssusd,

TSk se T i

jecs OGs Inteyeat, how met, Interest dus or
gceruisg: upox any Uonda 1asued under tho proviaions
of tizls sect shall e paid Ly the tresanrer of atete
from any money in the state treasury not otherwiss
appropristod; upon warrants drasm by tie covernor

md counsil therefor.:

Bece T LDisbursenent of bond »roceeds. Tiw stato
military defense cormissicn created by the 6oth legle-
lature is heraly eharped with tlhe duty of directing the
expenditures eutlorized in sestion 1 lLereof, and it is
hersby suthorized te cocoperste with the fadaral FOverne
ment for ths echievewment of the sald purposes,

ST 2 S 04

Beca e lild raﬁgiruments modif;ed. ‘ing to the
emerssncy requiring a lex it shall not be

neceassry te advertise for tids, far cnnatruetian
surpsses or for purchase of supplies regquired or
authorizaed under this act, for a longer pericd than
10 deys, notwithstanding sny provision of law to the
contrary.

SRR T
Bwercency clauge. In view of tne ever:ency seb
f'orth e nreatble, thids et ahall tale efiect
when approved.”
1148 Act was dosi.natod and passed Ly the le;lslature as
&n epergency Act and was 1n wy epinion & propsr omor;ency negsure

witkin the proviniona of Gection 16 of Article {IXT of ocur State
Conatitution.

In sccordance with the aforesald Act, the lollowling Council
Crdera were passed oy tils Counell and a nroved by the Jovernor.



Treasurer of State
oy State of Mmine

In Council, AFR 3 1641

URLERLD,

That the Urpesurer of the State be end he hereby
is puthoriged and sopowered Lo issus in the vame
of the 3tate of imino and sell to the hizhest
bidder, {Lidder to nars a single coupon rate fop
the entire lssue in mmitiples of 1/B% or 3/47),
sepie]l Coupon State of liaine War Hond in the
aggregate principel emcunt of Jues *illion
(1,000,000) Dollars bearing date of iay 1, 1941
and payadble at the offlse of the State Treasury
at Augusta, Daine, es followas

V60,000, on “ay 1, in cach of the years
1942 to 1061 Inolusivs,

The above aubttoriration is provided by
Chapter 120 of the Frivete end Speeianl Laws of
tg:oﬂﬁghty-ninth feglslature, approved June 27,
1540,

ARZTRED FURTHER:

That ths Trsasurer of Btate advertise for
sealed bids for the ahove issus to be received at
the office of tle Treasurey of State up to 1l
otelock A. o, Tuesday, April 156, 1241. !o bids
roeeepted less tien wap,

That the Tressurer of State prepare and
subniit tle form of bond and eoupon to the sovernor
and Council for spproval.

In Council, A'R 3 1041

Hend and pesaed by the Counell, and by the Jovernor
approved.

Froderick Robie Secretary of State
A true copy

ATPIST: s/ Froderick Roble .
Secretory of State®



Tragsurer of 3tate

7316 state of Maine

In Council, APR 18 1941

ORDERED,
That wheress, the Troascrer of 3tate haps made a
sale of $1,000,000, "Stets of Vaine war® ioupon
Hond Tasud bearins dste of Yay 1, 1941 at s bid
prics in denominations of §1,000. each of
100,109999 and eccrued interest to dste of
Gelivery for 13% coupmn to

Rean, Taylor & Covpany |

rgaitable decuritied Corp. of How York
HOW THERESGHE IT IS ORDEREDS

That the said pale shall stand approved,

In Council, AFR 15 1961

Resd and passed by the Couneil, and by the lovernor
‘appraoved.

Prederick. Robie Secretary of State

A trun copy
ATTPaTs 8/ Prederick Roble
Secretary of 3tate”



Troasurer af 3tste

This ifssue of “eine iHilitary Expense Losn bonds to the
amount of {ne Hiilion ({1,000,000) Dolleras sold to

Plek i lerle Smith
desn, Taylor o Company
Iguitable Securities Corp, of liew York

deing authorized by Artiocle IX of tha Canstitutieon of imine,
a8 suionded, end by Chapter 180 of the [viwvate end Specisl Laws
of 1339, snacted in anticipation of and pursusnt $o such copw
stitutional provisions, snd the Drders of the Council of April
S, 1041 and Apri) 156, 1941, being conformeble to such cone
stitutional provisions and Acts and in due form and proparly .
paaged and recordsd, and all other proceedings in sonnection
with seme being regular, these bonds in my epinion wepre lo ally
lssued and sold, sre a pledge of the faith and credit and &
lawful debt of the State of !mine, payeble from uniinited

aqd vu%gwum taxes to be levied on all tha taxadble rroperty
therein, )

Respectiully submitted,

sanford L. Fogg.
Deputy Attorney “enersl

SLFcH



