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Herch 25, 1941

"

Hoite 13i1M1na Ue Heyes
Etuts Aundltor
Augusta, luine

Doy Pirs

In r: interpr=tation of Lection 9
of Chapter 133, P. /2 F.o L. 1927,
tnd Bestion 9 of Chapter 93,
PQ 94 S.ﬂ_ LI 3:??1-

The wbove atatutes axzreossly nrovide that
tho bapis for texation shall ba arrived st from &
roegurn of Tthe avarsss anvouwnt of 1ts deposlts and
undivided profits, and of its gueraniy or resorve
Tund® . .

In view of the fuct thet the Lezislature
has not seen £it to mentiom "shares® =g taxolle, the
proper proegedure is to gpnlt "shéres®™ from the soml-
epnual returns mads by the credit unlons to wvihich
szld stututcs reler.

Very itruly yours,

Frank I. Cowan
ittorney Gemeral

FIC U



