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Tt.e ·bbov~ · statutes a:-::;:.res:.:ly ,r;r-ovi<!e th--t 
the 'lJa$is f,"lr tUt.i. tiotl she,ll b.a arr.i·:re6 at tro.'l a 
l'"et·Jrn of ·tttl~ n.verar;~ ar,101.tn t of · i tG deposits A.nd 
undivided pr·of'itf 1 arid o,~ its. gu~ranty or i·eS"'r-.;e· 
rund" ~ . . 

In view· of.the·f.;;.ct the.t the teJifil~ture 
hac i1ot set:..-tl fit to n0-ntion 11shal'e$n 1:,t;. ts.x~l-lo, tho 
proper procedure is to· Q;.1it "shares" fx-om.thc-; sc;mi .... 
annual return!:.l :u&.de by the cre41t unions ·to 'Jl"'.ich. 
said stututcs ref~. · 

FIC II 

Ver'Y truly yours, 

Frank. I. Cowan 
Lttorn~y Cener~\l 


