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!fl.arch 1:5, 1941 

Frank I.· Cowan, Attorney General 

William. D. Hayea, ntate Auditor 

In re Tax on Government Employees Credit 
Union ot Uaine, under Section 9, Chapter 11, 
?ubl1c Lawe· ot 1931 aa amended b7 Chapter 216, 
Public Laws or 1931. 

I have your :memo:randum. of' March 11th and have 
consulted •1th Judge Fogg and turthe~ examined the 
Federal eta.tute. I have a.lao 00n1ulted with the 
Secretary of State·• ■. o.ft1ce and w1th . the state 
Treaeurer. 

It ie pro'ba.ble that 11' Judge Fogg 11 correctlT 
quoted a.a or Karch 4tth, 1938• h1a atter,.t1on wu, 
called to the Federal, act and he was aaked 1n regard 
to a "federal. credit union". A "federaltt credit 
union would, of oourae, be subject to the federal 
law as FOV1ded 1n the Act of 19371. but a State 
c:red1t union aa this one 1a, organiaed.and doine; 
business under the laws of the State ot 11a1n.e, 
muat ot neceaeity be aubject to ou.~ laws and mu.at 
pay any- tax presor1bed by our laws. 

Attorney General 

FIC1GH 


