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July 24., 19,40 

llon. tieleont f·m1 th 
'1'l"(1at,urer or f.ta te 
Augusti:1, Pl~ine 

lieu.Girt 

$1.,-000 • 000 
V!ATE OF !!AlNE 

~nr Bond .. 
lane of August 1, 1948 

Pursuant to th& powtizi· and ~:J.utborit7 grarrt.ed by Section 14 . 
of Article IX or t:· e Constitu.Uon ot th$ i~tt1te ,,r !!aineJ tho EifZhty­
nin~ Le&1&1t\~re or the Ctate, at e. $pecikJ. ses~,ioo thtrc:of', pc.i'tsed 
a Pr1.ftt•. ~Jld tipeci~l J..et entitledc · 'ffJ-Ji 1{!'? .&:atho:rizing & Bond 
Issue fo,:, t1111tary £xpenses•. to the e.m.;:iwat at $2,oco,ooo ".\h1cb :.ct 
op:pe1:,rtf. !i.S Ch£1.ter 120, Pr1vE:.te ane. Sp-ee1t.l L&.t11s or rie.i,ne of l9l9, 
·and was by the Gove:·no:r ;:_ -, · ·'- r: ,Tunf: '27, 19400 

Cbapt,r U.Q 

i•ta H.,::f l\61i.bRI'ilW £· bm;1d l§sfllO LSI: Mil!te,a 
fur li.iillt §. . 

l!a§rf::'::J>CX: l·•;;:~~i.tiN,e. \"ihe.re&s, recent e,r:nts h.: ve 
f.lho\·m th.at. ;i;.ll n~t1ons de!Ji:rou.s or s.r:f{'!ty f;.nd inde- · 
~endenoe irr..1:st be· aaeqtwt.ely e.,."'Ui im.· f.'flit,tely pre~ed 
for war in or-a.er to 1:.-rotect tbeir aover'"'ignt7J ,md 

"i'iheroas, ·the state:- ut Main& nc.s. not provi,.::ed 
for tLe m1nit:1um o:r esrn.-ent1al pea.eu time n~tional 
t~rll :~1. .. ovi .:d.01!'}3; and. 

~;;her~$, ,ri;.1-e-ent ev,-,nts h·,:.Vf! t-'!::.::-m t.h~~·t tpr-e.-d 
is t..'l~: esse.~tee Qf moderii :::~r J iH.1.'1<.l · . 

?,bcrea.s., l..tuine must i"rovto.e ;Lmr;.ed.i.at~l,- funds 
to proper-ly nouee nu.litn1•y ;p:rove~t, train troops, 
prov.ice ciil'port.s. au(i t.viation fac1.!1t1es to be in 
po~itio.ri to cooperate ef:f t:.etiv•:,ly ,·.1th !eders.l 
pl..">DS; li"~ . - . . 

:·1bere&i;., 1,itlv.>:µt Ddequ~.te ,:ilitt.ry ~repi-'-rt:i.tica1s 
the- clanger o! ~ar it · 1~:tnent,. ·e.h,i tto le&i£l~tUt"& 



Trea&urer of et~te 

cons:Lder.s that ~se facts wu-ront tt.e incurring 
or indebtedness by the stt.;.te under ti!£' i:-rovi.s1ona 
or sect1.on 14 ot Article IX, or the cor1ttitution 
aa ~ed. far f-'W"'poses of warJ ~nu · 

lfhereu, 1n the ludcn.wt 0!' t1,e leg!sls ture 
these f:.lcts Cl'e,:.~e an emergency ~1th1n the meaning 
ot section 16 or Article XXl.'I of th& constitution 
ud require thti .fol:lowing l&g1sla.tJ.on aa immediately 
:tHiicessnI7 tov the .vreserva tion of the publ1o peace, 
-heal th tmd sattJty; now•· therefore 1 

»e it maeted bf the 1~eopla of tt··w (~t,e ot l<.aine,· 
&s follows, 

. 6ec. 1. l'.umg;1ttr§t ,.,r miui,a "'1rJ.,Ofd• tl.\l:icl)911J:f • 'l'h.O governol', v, i tb the adviae &nd 
oonsen ..., b1t COW1-c1lt mt:!Y dl'a~ his warrtmt upoa 
any l'lkOtaey in the trea$ury aVl.lU~.'b.le ar~d not other­•1.$·•· appropriated. tor 'the purpo$e of 1n~ppressing 
inSUl"reet.1011, .repelling in-vas1<>11 01• r or puip,se• 
of war, especially for tl'Le bv.Ucling ant! 1mt-:rovement 
or armories, tar the bUildina m4/or J.mprovemen" ot 
airports, 1ncluciing auunic1paUy o,ine4 urports~ for 
miltt.ary purposes, t:or expenses blourred·on benalr 
of the at.ate or in cooperation 1:iith tb6 fed.ert.l 
gov~ent in improving m111tary e1'f1c1ency~· snd 
procuriag r.:111ta17 equ1.pment, ilrad obts1n1n& f>;.f14/or 
1.mprov1ng 14ln4a · and bUildings ror .m1l1'8ry 1turp0ses. 
up to an emount .not exeeed1.ng i-2,000,000. to be 
cbaraed to. the proceeds t.rom the eel, or the bonds 
authorS.aed 1n aectioO 2 h$reor. 

sec. ~. Issue ot )Xinds J9- t;.;mv1s;.e funds tar 
th! ..1roasa&A pµ;·pgw. fhe ea.surer ofsti.:te is hereby authorized~ under the d.1:rectioa or the govei--.. 
nor and council, to issue :rrom t1me· ~o tim.e serial 
coupon tGids 1n the name .end behalf or the state to 

2 

an saount not exoeed1ng $~1000, pa:,nble seriaJ.ly 
&t the sut~ trGU\U"f wit. 20 rear$ from date ~t · 
1ssue. at a rate of interett not exce$ding ~ l/2~ 
per year, intere~t l:•li."f~J.,le ae:n.1-armual~-Y, md signed 
by the treas~w or .sta,t-e, countereignod by the go-ror­
nor &nG ~ttasted. by the .state euditot-, with t...'te E<lU,1 
of the stste &.tf1Xed~ After 5 years ~rter issue, 
tbese bonda sl-..all ~ redet-:ma.t;l.e by the ~tt.ite. on ~ny 
interE":st d.t1te in sneh amc,·'11').ts a.t:c llfl.)' be determ1..""1e<i 
by tte govEi-·nor ru10 council at 102 :.nd accrued 
1nt-eres-t. The coupons attached to $;.;id bonde sh!.ll · 
bear the f ~cs.lznlle of the siJ;n!) ture of th~ treae-urer 
of st~ te; and such bonds ~..n<l cou..,ons 1;t.i· ll ~ of 



treasurer er State 

such denominatf.one iand rorra ~ u,p~ .such terms uid 
C'ond.1tion& not incons.l:;t::"tlt oorc-1iith e.e tJ·e govrn•:r.or 
r.nd council $ball di.reict. S~id bond~, together it1th 
the ~roceede th:ereor. &h&ll be design~ted as S~ate 
of Ma1ne jar bonds tor the purpose£ set forth in 
thi~ act, A.'1d eh~ll be deemed ~ pledge of the. ft)ith 
wd crec11t or tbe et~te, &n~ v.·ten peid at •~t-1.1ri ty 
or otherwise :retired a!--.r. 11 ·not be reisaued. 

Sac. 6. lq.tu·s--.;ita hov; ad• Int~·rest c;.ue :.r ac­
cruing upon a~ bonds 1&.sued un4er the provif.ion.s of 
th1$ act sha1l 'be paid by the tre-~~"Ul"er ot state from 
~rrr mone7 111 thE etQte tr~..sttr9/ not stherw1se eppro­
p:tiated; upon wacTWlts drawn by the governol' s-nd 
council therefor. · · 

sec. 'I. Wc.J'8Q:se-ynt. qt bQrtS! ;,rgsee~. The 
&tato m111,ary defense eo:11 .. ·.is,:ion created the 89th 
legisls.ture 1• h~recy cMr&ed \<;i th the ciuty or d.1-
re.cting the expenditures authorized in s,·ect1on l 
hereof and it is hereby authorized to ooperate viith 
the teAex-al go•ei-mnent for the achievement of. the 
Sci.id purpoeiea. ,..~. 

~ec. a. 114 U'Asu-iz:&M<ntv, mc,tt♦P.S• O.ing t,o 
the ismer6ency re~~ing this .,_egis ct!.on. i.t Sb.all 
not be necess-az-1 to &Civet-ti~& tor b14s, to1· con­
struction purposes or tpr 1~1acb,i.$e or su.p1:lies re­
qUi.red or authorized under this .act, ~or n lon&er 
period thrill 10 cl~.7s, DOt\\1.1:'tbstead:1:ng eny prov!.sion 
. of la• to the contrary. 

~HHI·--~• 

nuucutt :::se• In view ·or the •erg;(,s1t?::, ~et 
forth in the p:t· le, tbis act shall t&ke effect 
When approve4. 

?t"1s' Act W&S ci,sign~ted r.1ffll pGrSS~U by the leg1t:~l&ture 
as 1m ec1er1ency kct mu t.as in m:, opinJ.on a proper-r 
energency measure -.itbia the p1•0vi.s1ons r:t Bection 16 or 
Article XXXI of our 6tate Co:1sti tuticm. 

In t.C-cordLU'lco ~1th ·the sforesa.1d. .Act, tb£i foll('.')'id.?tg 
COI.Uleil Orders ~ere pas::.e(l. by th~ Council uicl c.pµ:roved t.7 
the Governor. · 

J 



Treasurer of St-ate 4 

ORt,F,RltD 1 
fll~:t Th~ Treawur£-r or· (:ta.te be at,<1 bc,rety is 

autbor1zed anci e:1lpotierMl to is:,,u..e in the 
nc.me of the :..:t:.te of· !~cine and s.ell to the 
hit;hot:t · bidder, (b14der to 1uuna .u s:f..r&gl.e 
coupqn rate for tbe entire 1s~-ue in multiples 
or 1./fl'i, ·or 1/~), .$e.r1e.l Coupon ttete of Mabe 

· ,~&r bond 1o ~lie agsrega te princl~.l a.;mount of 
One ?J..1111011 (l.,000,.000) Dollars beE°'.r.ing dat_e 
ot AugUSt 1~. 1940 and payable 4t the otf1ce 
of the 6t~te Treasury at l1agust.i, !wine., as 
follOWSJ 

i,o.,ooo. r~ugust 1, in et:.ch. of' tl'le 
years 19.41 to 1960 1nclusi••• 

'the above wtho:ritation is p1•ovided by . 
Chapter 120 of" tho Priv~te- c,!1c Special Laws 
of ·t11e i'J.ghty-n:l.nth te,d.sl'!ture, apprt')Ved 
June 27, 1940. . . 

OHDERFJl P'URTKE?t c 

· Tbs.t the Tree.:nu-er o!" :t~ t~ s.dvertise 
:fo,: seaied b16& for the abov~ i&.:::,uo, to be 
rec£.ived up to 11 otcloek J .• :z. :O~ylia;ht 

: be.v1t1gs ~1me, Tuesck;y Ju17 :3, 1940. No 
bids ac-ce·pted less tha.."1 par. 

·?be.t tr.ie ?realc.-u.rt'r or ft.eta ... r~~~re mrl 
-submit tbe foN of 'bond an.d coQ1,.1on to the 
Governor a.:1c. Cou:acil for apvroval. 

In Council, J~ly 17, 1~~.0 

I~ead end pa~~ec. rq the Council• t.t.nd 1;,y tl:e 
Governor tip",roved. 



Tre~surer of State 

State of r.:.a1ne. 

O .. ·r•"~"'"" .. au.t.: ... u;:,a.,• 

·_ 1'hat ~·12c-;;.EJi.S, the l'r~surer or Ltate ht:::- n:ade 
a •~le o~ t:1~000_000. "St~t.e of lisin& i',arH Coupon 
Scmtl Issue beu'ing date of ;.ugu.et 16 1940 ~-t n bid 
i.~x-ice 1n debominat1ons o:r $1 000» each of 100.9030 
t;.nd bCcru.ed inteT()!,t t:,;r _J.-1,Z,: coupon to 

Halsey St'Wii-t & Co. Inc 
Blair & Co. Inc . 
u~rine Trust Company of Bu.l'falo 

Nor, 'I' •\{~· ... :-~ IT 1a (iB.!;ElUJ); · 

that tbe said siJ.e shall stimd -approved·• 

In Council, . J:;.1 ~.:!. 19~0 · 

. neact anti ps.ss1:d -by tho Council• ~-no by the 
Governor ap~oved.. 

A true cow. 
AffFSTa 

s/ f reder-1ck rt0bia 
iecret~ry of ·Btate• 



6 

Tt-.is issue of fJ.i..ine U!.1,itl:.ry t.J;-.p,~~ •. ,e Loan bondn tri the 
amount or one .~llion (t1,ooo,:.oo) Dcl~ars $Ole. to 

Halsey 1;tut-.;1•t & Co. Inc 
Blair & Co. Inc: 
Harino Trust Compsny of Buffalo 

being authar1.u.;:d by Article :tX 0£ tne Con.sti tut.ion ot ic:;1,:-ie • 
as &.m.$&\ded!. s.nd by Cbii-.p1ter 1;zo of the Pr2, .. 1..te. ~md. ~pecial 
J:.awa of' 19.J9, enac-te."1 in ant.1c1~.ti.on of Wl4 .i>\U'SU&nt to 
such constitutionau. prov1f.ions1 and th& 01-ders or the Council 
ot July: 17·• 1940 and J'uly 2}, J.940, beiag con.!.Jmable to 
such const:t.tut1onal p-:•o"·tsions and .b.C·ts ano in due fort.II and 
properly passed ar1d recorded, s.nd ;.ll ether proceedinga in 
connect!on with same being :regular, tteso bonds ins:, 
op.1n1on were legally 12►,ueci ttnd sold, ~(.ir a pleuge of tho 
faith and credit <lil:ud a lawful debt of tb~ ~t&te ot ;.:,;1ne, 
payable ri-ot:1- unl1ld.te4 ad Viilor~ tu-&& to be leVS,ed on 
all the tuable propt::'rty -tl~ere1n. 

liespactfully submitted, 

banf'0rd L. Fogg 
Deputy- Att:orney General 


