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July 24, 1940

Hone Belgzont tomith
Troacurer of ftate
fsaguets, Eaine

Tear Sire %

Het £1,000,000
STATE OF BAINE
Rayr Bond
Issue of Mgust 1, 1940

Pursusnt to the powsr und suthority grmted by Eection 14
of article IX of te Constitution of the {tate of MNaine, the E:!.euhi;y-
ninth Legislature of the State, 2t & *pecicl sescion bheroof, possed
a Privete and Speeipl Led entitleds AR 20T Lutherizing & Bo
lgzue Tor Ullicery Expenses® to the smount of $2,000,000 shick ek
sppe-ry ag Chater 12D, Prive ta ane ugecihl Imzs af Lfa-.ine of 3.939.
and waz by the Goverpor o sroved on June 27, 1940.

g i i
Puriapes.

: bpw Vherews, recent evonts hve
shown thut. sLL natitms desiréus of s=foly :nd {inde- -
yendence must be adequateu eid dmeeclotely prepored
for war in order t¢ rotect thelr sover~igntys nnd

uheroas, the stute of dalne hes nob srovided
for tie minimm of essential pesos time nitional
pasrd proviclonsy and

wharaaa, recent evnts huive chomm that upeed
is the essence of gadern wopry and -

thereas, tine must ,rovice lm: euiately fPunds
to properly fwuae mlitax*y property, train troops,
provide zirports, sud eviazion faeiiities 10 be in
position to cooperate effcetively vith Federsl
plong; snd

wherass, e.;ﬂv:mt agdequs e r*il:.t;_r-y srepurebions
the danger of war iz Imcinen®, shd tho legieloturs



Treasurer of Ltate

considers thet thesze fucks werrant the incurring
of indebtedness by the state under the provisions
of ssotion 14 of Articlie IX; of the constitution
s asended for purposss of wary sad

Yhoreas, in the Judgnent of the leglslszture
these facts crewte an emergency within the mcaning
of section 16 of Article XXXI of the constitution
and reuuire the following legislation sz lumeGlately
necassary for the preservation of the public pesce,
nealth «nd safety; now, therefore,

Pe it snscted by the Feople of thy ftate of Xaine,
a8 followss

. Hece 1o Expepditurer for militury ourcoces
& ! . The governoy, with the advice wnd
songent of his couscil, mey draw his werrant upon
any money in the treasury avuslleble and not other-
wise appropriated, for the purpose of suppressing
insurreoetion, ropelling invesion, or for punpses
of war, especiully for the builﬁimg sn¢ im.rovement
of armories, for the building and/er improvement of
sirports, Laciuding mmieipslly owned uirports, for
nilitsry purposes, for expenses lucurred on beﬁalt
of the state or in cooperation with the federal
governgent in improving miXitary efficiency, and
procuring rilitury sgzigment, snd obtaining snd/or
jmproving lunds snd buildings for militery jpurposes,
up to en amount not exeesding #2,000,000, o be
cherged to the progeads from the séle of the honds
autherized in secttion 2 hereof,

hereby au 3 » uuder the directlon of the govers
nor and pouncil, to issue from time lo time serdel
coupon bonds im the name end belslf of the state to
e smount not exceeding €2,000,000, peynble serdally
&t the stute troasury wit 25 vearg from date of’
issue, &t & rate of interest not excesding & 1/2:

por year, interest payable sexi-smpuslly, snd signed
by the treasursy of state, countersignoed by the govor-
nor and attested by the stete suditor, aith the sesl
of the stete affixed. After & years after iswue,
these bonds shaell be redecmalle by the stete.on any
interest date in such ampunts as Moy be debermineq

by the governor nng council st 102 ind gceorued
interest. The coupons attached to s:id bonds zhell
bear the zesicile of the siznsture of the treasurer
of state; and such bonGs =nd couyoms shril be of



Troasurer cf Otete

such denominations und form endé upen such terms :nd
condltions not ineconsistont hcrmit}; ap tie governer
snd councll shall divect. Ezid bond:, together vith
the proceefs thersol, shsll be designated es Sftete
of Meine war bonds for the purposes set Forth in
this set, and ghall be deemed a pledge of the fuith
and credlit of the stite, cne vhen puid ot maturity
or otharwise retired s- all net be reiscsued.

tec. 6. JInterest, how met. Inturest cue rac-
cruing upon any bonds iszued under the provisions of
thls set shall be paid by the trezsurer of state from
ny wmoney in the state treasury not stherwise appro-
pristed; vupon warrants drawn by the governor aud
gouncil therefor. ol

Seces Ts y A ; : v 3 in. The
state military defense co:ission crested the 84%th
legislature ia hereby chargea with the duty of di-
recting the expenditures zuthorized in section 1
hercof, and it is heraby suthorized to ooperabte with
the federal government for the achievement of the
suld purposes., WEERE,

Lecs B. : rde Owlng to
the smergency re&n&rins this ;a islegtion. it shsll
not be necessary to advertise rur bids, for con-
struction purposes or for axrchate of supplicvs ree
quired or authorized under this aet, for a longer
pericd tnan 10 désys, notwithstanding eny provision

of ilew to the contrary.
PTSER

Eﬁggﬁg;g:;ﬁ%ggfg. In view of the emerzenty set
{forth in the pr &, this act shell teake effect
when approvet.

This ¢t was designuted uno possed by the legislature
a8 an energency hcbt and was in my opinion a prcper
smergency measure within the provisions of dection 16 of
Avticle XXXI of nur State Coustitution.

In zecordance with the aforesgeid ict, the rollnming
Council Orders were pasgsed by the Coumeil wnd cpproved Ly
the Oovernor.



Treasirer of State ¥ 3

RE6D Stote of deine

In Faunei_, July 17, 1940

CRUTRED, .
That The Treavurer of Jbate be and horoly 1is
anthorized and ewgauereﬂ to issee in the
neme of the State of Lcine and zell to the
bighozt bidﬁer,(biﬂder to nuae o single
eoupon rate for the entirs ls:ue in multiples
of /85 or 1/4%), serisl Coupon Stete of iidhe
-har banﬁ in zhe eygregute principel smount of
%illion 000,000) Dollsre hesring date
of august 1, 1840 nd payabtle st the offies
of the State Trepsury ot dugusts, Muipe, as
follows:

#50,000. sugust 1, in esoh of the
years 1941 to 1860 incluasive.

The sbove suthorization i1s provided by
Chapter 120 of the Privite ound SGpeclal Lews
of the Eighty-ninth Leviglature, zpproved
June X7, 1940.

ORDERED FURTEER:

That the Trassursr of Jtrte advertise
for sealed bids for the ubove i&gu&, to be
regeived up to 11 ofelock A. 2w Daylight
‘bavings Time, Twesduy July <3, 1940. Ho
bides accepted less than par.

Thet the Treazurer of Etate repare md
submit the forz of bond amd goupon to the
Governor axg Council for spproval.

In Council, July 17, 1940

Fead snd pazsec by the Counell, end sJ the
Governoy zp;roved.

froderick Toble . Secretury of btute
£ true ocpy

APLLT: B/ Frederiek Hobie
Leerctory af Ltete ®



Trezsurer of Sbate g

#£94 State of Lailne

In Couneil,  Jul 23 1940

QLDERED,
. ?hat VESEREAS, the Treusurer of Ltate hie nande
8 suzle of %1,009,300. nStute of Maine wapr' Coupon
Sond Issus besring Gete of sugust 1, 1940 st & bid
price in depominstions of #1,000, eaeh of 100,9030
and wecrued interest fwr.l~l7sﬂ cougon to

Halsey Stusrt & Co. Inc

Bluir & Co. Ine

Yerine Trust Company of Buffalo
Kow © CDnin IT 16 CERUERED:

Thst the gaid gule shall stand approved.

in Counell, Jul 23 1940

. Tend and pagsed by the Couneil, andi by the
Governor apyroved.

Frecerick Boble Sseretury of £8:te

A true copy,
ETTFSE:

&/ Yrederick Fobie
Leeretery of State%



Treagurer of ftate 6

This issue of daine Hilitery Dxpen.e Losn bonds to the
amount of Ome Aliion (£1,230,200} Dellars soldé to

Balsey Ltusrt & Co. Ine
Blair % €oe Ince
Yarine Trust Compsny of Buffaslo

being authorized by srticle IX of toe Constitution of idaihe,
as anended, and by Chepter 120 of sthe Privite and Gpecial
Laws of 1?59, enscted in suticipation of snd pursuant o
suech constitutional provisions, and the Orders of the Council
of July 1%, 1940 snd July 23, 1940, belag conformable to
such constitutionsl provisionz and Lets and in due form and
properly passed snd recorded, snd sll other proceedings in
connection with same being regular, these bonds in my
opinion were legally is.ued and sold, are o pledee of the
falth and credit sud ¢ lawful debt of the Etate of lrine,
pavable from unlimited ad valoren bLakes to be lovied on

@ll the taxable property therain.

Respectiully submitted,

Sanford L. Fogg
Deputy ALttorney CGeneral

SLF H



