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nononble seJmon siattb 
TNUIIM ot Slate 
Stat•·---
AUpat-. Ua!M 

J»ur Ns-• smttiu 

Rea state ot 'M.S-.. wa 8on4a-. 

. XII 7oe aot;loe doteO JlllT .i,. 19'0* Ukifts to,, 
Jfl'G,Olale _t_. ·tho ·p,utObue of ODO aUllOft 4o1laN worth 
or tbe tbst ••~• o~ tt•t• ot ~lnll t-'flP Boar.t•• J'Oll ha• 
!aoluded. the to11owl"8 atat.,..., 

•Att•• 6 ,-.aN aft.er l•sue• those 
boJde eh&ll. be Ndoemabl• - tJhe ~ate Oil 
any SateHet date ·1n nch -.OQn\■ ae ~1' be 
deteal-4· by tbe PftNO~ and ooanoll at 
108 and aooraecl tnteNat.0 

You baft l'IU'tber eta.ted that theN bonds WOllld 
bo dated .Aqlle, l.; 19'0,. ad ·J'OU aalc "'8 opJ.nton •• to 
f.lbet le t))o that ~te eu\iequon~ ,o tucut 1. 1NO cm 
wblob aw or theae 'bon4s •" ·oa11Ab~ 1.mder thlJ Pl'Ort•lo• 
ot- the atatement beN>tOi'oN Qt&Oted-. 

After • •21'A1Jiftat1on o~ tho tleolalo'fte ot our 
ec».U"ta •• to tb• OOftjllta.tl• or tihe ,~ 1ft oaaea wheJIO 
tt ie pro9Sded. tbat. a oonal11 eYent ·aha11 ooour ot • oel'taf.11 
i,ortod after · a flxed date11 tt 1o ·rq -op1n1on that the I 
par PGl'loel doee not OGIMl!lence to Nll 1111t11 after A1aigaat; lat, 
it«>.·•nd that theae bQtWS '00\lld ft.!'.R be oallabl• oa ,. 
next nocNdhlg interest date, whlo.h ·wlll· be :hb"-17 .lat. 
194G. . 

FtfBtOH 

J'ltana u. FulC<Rt 
. tttome,- Oenenl 


