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Honorable c. w. Lovejoy 
Insurance Cotmdssione~ 
State House 
Augusta~ Maine 

Dear $1r1 

I have your letter of J'une 5 ~. 1n which you 
ou:tline eertttin ~uest.ions Which· heve arisen in regard 
to the status of the Vermont Accident Insurance Company, 
a Va:rmon"t corporation incor.po:: ated under . a Special Charter 
ot tbe Legislature of that State. and whieh has be·en 
operating in.Laine fo~ some years. 

In m, opinion it.would not.be prop.er for you 
to continue to license this co~pany to co business in 
Mai:ne a,1 an assess!aent company. I see no authority 1n 
the Special !ct creating this corporation for the .assess
ment of its policy holders, ·and I &m impressed .by the 
quotation in youx· letter from an opinion or the Attorney 
General ot Vermont to the effect that the company has no 
authority to. assess its members because authority for the 
d~recto.rs ~o ~k• an. assessment. ~s not given in the Charter. 

I, ·therefore, ·40 not believe you are . justified 
1n treatingthis·company as an assessment company, and 
that you should license it to continue to do business in 
.this State onll"' as a stock company and after fully 
co~plying with_ou~statutes 1otarning the setup of such 
stock companie•• ,. 

FUB H 

Very· truly yours; 

Franz U .• Burk~tt 
· Attorney General 


