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June 6, 1939

Honorable C. %. Lovejloy
Insurance Comxrissionery
Btate House

Augusta, Maine

Dear Sir:

I have your letter of June 5, in which you
outline certain guestions which heve arisen in regard
to the status of the Vermont Accident Insurance Company,
a Vermont corporation incorpo:ated under a Specisl Charter
of the Leglslature of that 8tate, and which has been
operating in Laine for some yesrs.

. In my opinlon it would not be proper for you
to continue te llcense this coupany to co business in
Maine as an assess:gent company. I cee no suthority in
the Special Act ereating this corporstion for the .ag8sesse
ment of its policy holders, and I am impressed by the
guotation in your letier from an opinion of the Attorney

ensrel of Vermont to the effect that the company has no

authority to assess 1ts members because authorlity for the
directors to make an essessment is not given in the Charter.

I, trerefore, do not believe you are justified
in treating this company as an assessment company, and
that vou should license it to continue to do business in
this Btste only &3 & stock company and after fully
conplying with oud/statutes go¥mrning the setup of such
gtock coapanies. .

Very truly yours,

.Ffanz U. Burkett
- Attorney General
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