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June 14, 1938

Mr. 4, Edwin Bmith
gg;{l::gftg:ina
Dear-S5irs ‘

Some time ago you wrote to this office ingquiring about
an additionsl proportionment to Portland from the proceeds of the
railroad excise tax based ﬁpan éertain sheres of stock in their
leesed limes owried by the Cumberland County Power end Light Compeny
and the Maine Contral Reilwey Compsny. I eammot find that any
spportiomment based upon stogks #o owned hés ever deen made by this
offices Mr, W!.mhtp, ﬂsputy Iressurer of Btateé for ALY YeArs, re-
calls that in 1818, o 1916, the matter was ‘under 41 scuaaion and”
that advice was sought by the them Attorney Gemeral to _ru__},-e that
stocks 5o held could nét furnish the basils for payment te’ _t.hE’ eity
of Portland.. fince that time these stocks have not figured in the
computation of the amount due te Portland. In view of this situation
and the number of years during which these stwks have not enterud _
mte the ocomputation, I do not feel that .I should change the nethaﬁ
of computation for this year, or that any additional sums shenld be
paid to Portland for the current fisesl yesr without direct authori.
gation from the Legisisature.

As vou know, a warrant issued by me for the payment of any
2dditionsl sums to Portland is of no effect unless signéd by the
Gtate Controller, and ¥r. Fumnells concurs ¥ith me in the position
I have outlined above.

Lagh week, at the suggestion of the Attorney Genersl, my.
office prepared & complete 1ist of the stecks in these ccrporations
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ovned by residents of Portlsnd end also the nmumber of sheres held

by the two before mentioned rallway compenies in their leased lines

and this list was sent to ¥. Hayo Payson yocur Corporstion Counsel.
If any further information is desired of this office

ve should be pleased to furnish i%.

Very truly yours,

Belmont &8mith
Ireasurer of State



