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BTATE OF MAINE
DEPARTMENT OF THE ATTORNEY GENERAL
AUGUSTA

May £8, 1986
IT:E¢RR
JHO

The Treagury Depurtusnt
Rashington, D. C.

Attention, Commisslmer of Internzl Revenue
Res Hsine Imstitution for the Blisid.
Gentlomens
Your letter of Herch 18, sddreased t» the Institution

for the Bline, has been ferwerded to thls departient with the
reauest that we coasunicste with you with rofercnes to payment

of ‘eapital stock tex imposed by fection 701 of the Revenue dct

From all the informetion I huve been able to obtein,
1 find thet this inetitution wes incerporated June 2B, 1805, for
the surpese of tesching blind people of the Ltite Fosakions sueh
es naking and reneiring cane, rush and spliint betiom chairs, mattresses
and brooms, It does not appear thet any stock hax ever been lssued, no
does it spnoar that the inestitution has ever mede eny profit, but on
the other hand, has constantly had o defic¢it so. that 1t has been
nsceasery fsr the Btate to sonmtribute lsrge sums of money im order
that the institution owun be malntalned. @ Ctatets stipend now is
$14,850,00 per year,

In oonsideration »f the frregoing, it would seem tn ne
thet the irstitation weuld not come within the ~rovisions of the
expitel stock tax of 1234,

I notice in yeur letteor of Hereh 19, thet you require an
:ffidavit witlh refcrsnce to the crganirvation mnd its activities. 1
#m, therefors, returning your letter to tie treasurer of the Snsti-
tution suggesting that he prepare the affidevit you hisve requested
and forverd szme to you.

Very truly yours,

DPeputy Attorney Genersl



