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STATE OF MAINE 

DEPARTMENT OF.THE ATTORNEY GENERAL 

AUGUSTA 

Hon. Thomas A .. Coop-er 
.Bank Commission~r 
.Au,uat1t, Jlaine 

Dear Sitl 

. . Concerni.ng your recent 1ru;u:1~ of this · ofticre aa te the 
inter-preta tion · of Sub-di v1$1on 5,. Pangra:ph· Vll ot Section· · P7. o~ 
Chapter 57 ot the BevisNi Stttu-.:es ot ~at.ne, &a a.eented, ,r;!th 
reapeet to thf lasue ot Sprin.gtteld Ci t.y l'&:\er Com1aJV', Pii-•I 
Mortgage Bonds, I- U.t ot the opir11on th~t the inter•st cm the 
tloatin, 4abt shou1d be deduoted 1n arriving at the net 1neoae 
tor the pu:-;,oaa o~ determinl,ng the l•g&lity tor Maine Savin,:, Bankt 
of the i1sue in ~uestion. 

In 1eaoh1n, th1-~ opin!.on I ,an intlueneed; 1n la.tte mee.aur• 
bJ. t.'lie app~rent lntention ot the 1egis1.li\ture. It is ob'f'ioue tha-t the 
leg1si.ture had for 1 t.s first ec»nstde;ret1on· the •-'•tr rJf'. the f'undt 
invested b;y savings banks 1n bond•-, .. and· Ya,· not greatly inteNttfHl · 
in the taci.llty iritb which oorp().rauon• might be_en.ab1e4 to float bon4 
iasue,. t:t-..e intere-at of the c-or,Pore.tiona 1a ,c.f not more tr.am 1eeonc!eey 
oone14erat1on1 if co1111deretion t-or the corpora~ions •• in •1n4 at all. 
From the s.,c:olon in. question.,_ aa well as t-rom .the entire cba~t~ tt 1, 
apparent· that the leg1alatt.ire dea1red above all that the 1ecl.trttie.1 held 
by aa•ings banks should at •ll times be ttrotected from trosen or slow 
•oving eeeur1t1e•. It 11 the deeire ot the B~ate ot le1ne that the 
1avinge ot its citizens shall at all timea be invested, if invested! 
in au.ch seeuritiee ~s atla11 hold forth a generous pl"01111Je or being 11;u1i( 
and not. in ,uch aeeuri t1ee as eppear to· skirt the oOl'der line •. 

. Accordingly, I .teel that until such tue •• th• le1islatu~• 
ahall relaz its zealous concern tor the savings ot our ~•Pl•~ you 
should at all times vben in doubt interpret the law in bobalt ot the 
,av1nga depositors ra-ther than in beh.al:f' of th~se who are dea!•mi• ot 
floa·t1ng seC111"1 tie•• 

Attorney- General 

CRC H 


