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SETATE OF MAINE
DEPARTMENT OF THE ATTORNEY GENERAL
AUGUSBTA

' o
Ron. Oeorge 8. Poster Rovember 26, 1978

Treaszurer of State
fuguste, Haine

Rey £475,000
sParh OF MAINR
Etate of laine Improvenont Bonds
Burial Couzon £a
Dated Degember £, 1928

Desr £img i

snevering your inguiry ae to the legulity of the regent issue and
sale of 8tate of Xaine Improvement Bonds, this depertment mskes
the following replys

The 86th Legislature of the £tote of Lsine, ez evidenced by Chep-
ter 113 of the Private and Specisl Luws of 1958, entitled,

YAE ACT to Provide for the Issie of 8tute of Maine
Iwprovexrent Bonda¥,

enpovered the Treasarer of Gtete, under the direction of the Governor
snd Counell, to issue from time to time serizl coupon bonds in the
neme cnd behalf of the State to an smount not exceeding $£,000,000,,
at any one time outstending. The issue, or issues, however, (o be
contingent upon the sdoption of the Constitutionsl imendment pere
mitting the sume, feotion B of said act is s followss

"This aet shaell not take effeet unless and until the
congstitution of this stite is amended Yy edding to
artiele IX & section, numbered £0, suthorizing the
issue of bonds not to exceed the amount of £2,000,000,
payable within 20 years &t & rate of interest not exe
ceeding 5% per yesr paysble semi-ennuelly, the -roceeds
te be digbursed for the construction of stote bulldings
&nd egquipment for sane or reéemndeling and extension of
any plant which is part of stete ovned nroperty."



At en election held on the second Monday of Septanber, 4. D, 19724,
the qualified voters of the State of baine, adopted the rroposal of
the Legisleature to &nend irticle IX of the Constitution authorizing
tie issuance of ronds not exceeding tlie ancunt of §£,000,000,, the

procecds of vhich to be disbursed for the conjtruction of Ctate

Mildings end eoulpment for the asme, or remotdling and extension
of eny plent vhich is pert of Stzte m%ﬂ\ N

N

: . N,
The 47th Legislature of the Etata < e, as evijrueced by Chapter 80

LR ACT to Provide for s deriod
Improvenent Bonds and Allrgerion of the FProceeds
Frois Bale,?
Thie was &n emergency (- Governor on April 6, 12378,

end viilieh becams offectiyd on sald \Jave. Section 1 of suid Aet oroe

vides ag folloy

*The trGiurer nf stite 1> Aereby authorized, under the die
: owsy end counedil, to issue from time to
time gerlilcoupon bAN\ds in the nsme and behalf of the state
2ing $£,000,000, &t sy one time oute
fAully et the state tressury within £0
> Zgsue, at a rate of intcrest not exceeding
=8t poyable seml-armually, and signed by the
trogsurer of state, countersigned by the governor pnd attested
by the state uuditor, with the sesl of the state affixed. 4fter
5 years after issu-:, these bondas shsll be redeemadle by the
state on &ny interest dste in such eMounts as may be determined
by the governosr and eouneil at 101 end gcerued’ interest. The
eoupons attached to scid bonds shall bear tno faesimile of the
signature of the treasurer of state instead of his ariginel
signature; snd such bonds and coupons shall be of such denom-
inationg end form and uron such terms «nd corililons not incon-
sistent herewith as the governor ané eouncil shall direct. 8sald
bonds, together with the proceeds therrof, shall be designated
ag Stete of Haine Improvement Bonds for ti.e constructicn end im-
proverent of stete ouned prroperty, and shill be déeoved s rledge
of the feith and eredlit of the state, ond wihen peid &t maturity,
or otherwise retired, shall not be reiscued.®



Tressurer of Etate, Pege 8.

In sccordance with the foreg-ing Constitutional /mendment end the
aforessid fcts, the following Couneil Orders were passed Ly the
Couneil and upproved by the Governort

"That the Tromsurer of Ltete be end herel\ ls authorised,

and empowered
to issue in the name of the State of ﬁ&ig: uud soll to the

highest bidder Berial Couyon EBtete of ?a{r. Eravement,
Teo( ?i By cen dbonds in the aggrepdTr rip 1ra emount of
Four hundred &nd seventy-five thoustit<ol! swa,ooo.),
bearing dete of December P, 1825~ s _af thoe office
of the Treasurer of Btute &t b, Meine, follawsl

258,000, in eseh of 7 yesrs)1)37 to 10857

The above suthorigatio 1,J,7Viﬁﬂd hy Chapter BO of
Py 2 £, Laws of 1035, \

ORBERED PURTHIN,
Thet the Tr B -*k'p ad»#rtiue for sealed hide

v ve vrap&re and submit the
¢ Bovernor tnd Counetl for

LeToBe [

In Couneil, October 1%, 1BKE

Read and Péssed By the Couneil,.&nd'hy the Governor
apiroved, , . :
$ Lewis O, Barrows, Beerctary of Gtate,®



Treasurer of £tate, Poge 4.

"hat VULREAS, the Treassurer of Stite has node & aule
of 2478,000, ETATE OF $AINi I¥PECVIINT £% Ceoon
Bond Iasue bearing date of December P, 1005, to

Bunkers Trusi Co New Yrrk
Edwerd B. Smith S Co ¥ ¥ at 101.079

Nov THEREFORF IT I£ ORDERED:
That the sald ssle stoll 'stand sroroved,

™~

-*\%?r o5, 1028

jrd by the Yaovernopr

the taxsble rroperty therein,

Fespectfully submitted,

Deputy Attorney General

§u.F H



