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SETATE OCF MAINE
DEPARTMENT OF THE ATTORNEY GENERAL

Mt August 6, 1934

The Fecomstruciion Finsarnce Corporsation
Borton, Kassachusetts

Gentleren:
Thia departrent nes been reguested to express su opivion on the
ywestiond whether all stockholdasrs of the Arcostook Trust Company
would be bound by the sctiom teker at the meeting of the stock-
holders neid fpril 1#, 1234, and “hcther the holders of cutstandimg
secand ;referred stock are by the sction f&kem at suid meeting and
without the necessity of obtaining express subordinatiun sgreements,
subject to the vights of the preferred stock %&Y,
Qur answsr is in the negative.
It seups evident to us that the rihta of second vreferred stocke
holders vho purchssed stock suthorised by suid Trust Company at &
meeting of itz stockholders held Kay 4, 1883, are not by ths voie
taken at sa2id meeting of April 1R, 1834, subordinsted to a new end
largely inercased issue of preferred stoek vithout their ".'siaimfr.
and eonsent¥,

Yery tru}y yours,

SANFORD'L. FOGG
Peputy ittorney Geueral

SLF H



