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STATE OF MAINE 

DEPAR'rMENT OF THE ATTORNEY GENEf:IAL 

AUGUSTA 
August e., 1934 

The P.econatructi~n Fina.tee Corporation 
noaton, Jfa$Sacbusetts 

Gent1emea.: 

Thia deparb .. en t has been re~uestoa to exp:r·ess &4l o;inion on t!ae 

;t.u.estior.s..a v~be~r all stoc;molde.rs of the Aroostook Trust Coa:;,1arq-

. 1'Quld be bound by tllft .action tE.ken. at tl-i.e JJtHting of tile . st:>ok~ 

holders held April lB11 1234., and ~ibc.the:r the holders o:Z- outstanding 

second ;.referred .stock are bJ the.~tiou. ttJ!:ea at said meeting and 

nthout the xaeceesit7 ot c>btainilUt ex.,-ress subord1Dat1on agreeaents, 

subject to the rights ot the ,retenea stock.•••• 

Our ans·,ie:r is 1B. the aeptive •. 

It•~• e~1~ait to ua that _the ri~hts of secQD.d :preferred stock• 

holders rho :,urehased stock ~thorised by s"td TNst Coc;,any at a 

meeti:Lg ot ita stockbold.ers ilel4 Kay 41 1953• are not by the vote 

take at said -.eeting 0£ A;ril le, 1934~ auboriinated to·a new and 

lai-gel.y. :Lncr<iased 1Jsue of pref."eiared stock .·~'1t.h~t their •N.1Ter 

and consent•. 

SLF R 

V~ry truly 1ou.:rs, 
I 

SANFORD~ L. FOGG 
J'epucy Attorney General 


