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STATE OF MAINE 

DEPARTMENT OF THE ATTORNEY GENERAL 

AUGUSTA 

ll&y 1,. 1334 

:Fed-era~ Deposit Insutranoe Corpciration 
Was!~in&t.on, ~• c. · 
tlentle.men: Attent1¢1l L. i.· Birdzell, General Counsel 

Iii.response to you%' COIQ!tUl'liC&tions Nla:t1ns to the 1n,uranoe 
ot de;,csitst I u Jlea-sed to :tnron you, in answer to ·youi
·Question ~!. t..ltat Cba?ter· 1288 · and 289 of the ?ubl1o Laws· ot 
·l'.a.1.ne, l9~, penu t tl'U.st com,panies .and IJ\ltual nvings. bw-lkl~ 
o.rganiffd or doiAg · .wain.es& uncler the laws ot the State . or · · 
kine,·~ gurcha$e Cle:ss A 4t,oc:k ·. Qt -~ 1'.-tteral De_pos1t 
lna\4~ 'Cori)orf>.tion •ct as-sume the obl!g$t10llS, 1noident 
to tht .:,v;n-ership of such .stQ<::k. · · · · 

Answer1n& ~ue:st1on··2,1 t Jaa•e to infont you that · t.be lJnis or 
-our state do not speoif.1cally Jt;u.th;.rite tbe a;>~0.1fttat,at.tJf' the 
i'edes:-al De,oait I~auio~nc• Coj,,,Por&tion es rec♦11'elf or·, . .- tnurt 
-coa:p,aay or a m~ · Javmgs. bank in the: &Yen~ the. bank sho11ld 
l>e closed on aoc'""1t ot·tri-.b111tY- to••~ d~s· ot depositors; 
nor doe11· our la• deny tJle right .Qf '\ihe Cor,po~at1on to be· so 
~pointed. In. an, &iven ease,·.: the ap~tntaertt 0t a Nce1-,.e~ . 
:re-~:t.s with t~ court~ -~ the cou;~t •Y or- mar aot,. 1a it-s· ·-·. 
d1scr6ti.;m, a.,~o1nt t:he·lbrporat1@ as teceiYer. 

~:i, • 

. I a.11 unable to gift YQU • f.i~f:tnite answ•r. to your "'u.est.i:on &, 
be-cause I do. not bave . UIJJ' uiton.ation as to tbe right or the 
Corporation to receive. di'.V'ider..ds an the ·.s.aile basis as in th-, 
case of a closed nati~al h&nk. J:t <>cCl.l%"i to me tha.t 1t 1# 
~J:-ob&'ble tt.at in .~se or liquidation the Corporation woqld . 
have no preterence. over othe·r creditors, and ·in case 1t was 
taund advisable fer.the Corporatian to have preference over. 
·other credi toi-s~ it seeu.:s to ~ that leg1.slat1ou to that · 
effect lllt;bt be necessary"· · 

I am en.closing a copy of our 'b!Ulking lMUS con~1n1ng t~e afo1"8• 
said s·ectlons f::,r your ·oonsiderat:1on. . 

trust.:.ng that the .fore.,;oing, with enclosure, t.1111 glve you the 
infon:ation 1ou desire~ I aia 

Ver1 truly yours, 

SLB B 


