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STATE OF MAINE 

DEPARTMENT OF THE ATTORNEY GENERAL. 

AUGUSTA 

R:>n. 'lhot"..i$ A. Coo~~ 
Bank ~s~i=e.r 
4u.gu$ta,. ¥a.me 

Deaw- Yr. Coopert 

November 41 1933 

Ia respotiae to 7ou1- 1~qu.iry rel&t°ive t.;.) the 
matter Wllltioned 1ti letter from 1,. i-. Leland~ J>eput1 
Ooauussioner or Ban.~a in ¥~saachu:letta1 I a~ pleased 
to 1urorm you tbat I do not 1'1ed 11.ny ;rov1s1ari -of our 
statu,e -~~cb p~ob1u1ta a to.reign t?'U3t c.-~y tram 
a~t:tng· u. a r1auci~t7 cspa·c1ty in this s~te. 

I do not .f'ind any prcw1s1oo of :.,UI' .statute 
llillich ex;,ref.aly t,">ro-vldtts :ror t.be &l'WltiD& to a toi-e1,n 
btJDlt, a:u.th6l-ity to a.ct Sn Mich rtduci&l.7 capsclty .. 
Ill the absence of su.ch atatuto17 ~rohibit1on 1 t 1s -, 
optnl~ that a foreip bank aq &ct ill a fiduciary 
ca;1acity 1a tbia 4tate .. 

y' 

Section 61 ot R. s. Cha;rter 5'1 ;provides that 
tl'Ust and bank1ng .. compan:1ea have the ;,lower to ffRoJ.d bJ' 
fr&nt, as&1gn,.eo.t., tnzu1fer, deVise, o~ be,1u~st" an-, 
rea~ or ger~~u ~ropert7,. or t~st «•11..v created11 i.nd 
to execute trusts or every descl'1..9Uon; uid tlao to ·act 
a& ass1ene•,.reoeiver., execuwr. adauaistrato~. CQ111cnatc,,, 
or g-..a.rd181'1. · 

Sect.ion. 4t or R .. ·S. Ch1.1pter 76 provtdes that,-

' ffHo -1,erson re$1d1ng ou.t or the st6.ta 
shall.be· ap;o1nted a.n executoi- ~r atbtinistra1t<Jr 
.unless he shall t...ave &)~ioi1lted '9ll a.get1t or 
_atto1"11ey in tho st~te. .$uch &p;,lointmtaJ.t s;,1&11 
be 1;.ade in r.:l'i t l:-1'1.g ond sc.-ll 61ve the n~e and 
adii:ress or the agent -:n· attorney." 
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Section 4 of rt •. ~ .. '-'ha.t:tel" 8.1' vrovict.es that,--

,tfio ~raon resicl::n~ :lU t. ol. the $t&te 
shall be &:µpointed a t6star:e.nta:.r:, trustee unless 
he Shall h&'fe a,poL""\ted rm ~e11.t or attorney 1n 
tbe stat~, etc •• • 

nie above iU~ted sect1on» CYF,pl"1te all of our 
statut~ry _1'eg'l2lat1on$ upon the ~;,11:rJect 1.__entione'i. iss a 
utter 'jf ;ra.et1cej- however;. J.t a,iPtt82"3 -tlw.t tON1&D banks 
and tru.st com~ie•, -it.c!u!!.1.i::.g. t:1iose or· ka~s-aebusetts, haft 
~ Ule pa~t. acted 1n a ficioe.:tar,y ..,ac1.t11n this state, 
Cd that !-Zatne Tru.st Capaa1es ad ·a~s ;"!a'9'e acted 1r& • 
tiduc1R7 capacit7 _tn.Jib.s&acbu1etts. 

bu.sting . tli-. t t~e roi-ego:1.r..g t:111 g1 ve you tbe 
requtJ'ed 1nton::at1on., I ~ 

SLFB 


