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ETATE OF MAINE
DEPARTMENT OF THE ATTORNEY GENERAL
AUGUSBTA
November 4, 1933

Fon. Thozmas A. Cooper
Eank Commissioner
kugusts, XKaire

Dear Er. Cooper:

In respomse to your inguiry releative tou the
satter nentioned in letter from L. ¥, Leland, Deputy
Comnissioner of Banks in K:ossachusetts, I s pleased
to inform you that I do mot {fird sny provision of our
statute whalch prohibits s forelpgn trust compuny from
acting in & ficuelary capacity in this stete,

I 30 mot find any provision of cur statute
waich expressly yrovides for the granting to s foreign
buslt, authority 1o sct im such riducliary capacity.

In the absancge of such statutory prohibition it is my
opivion ihat a Yoreizn bank muy aet in e fldveisry
capacity in thisz ztate.

Section 61 of B. 5. Chaptor 57 provides that
trust ard banking compsnies have tue power 1o "Held by
grant, assignwent, transfer, devige, 0F bejuast, any
real or persomsl property, or trust duly created, und

to execute trasts of every deseriptisn; and also to act
28 assignes, recciver, executor, sdeinistrator, conservatae,

or S'ﬂrdim »

Bection &% of E. S, Chapter 78 provides that,—-

' RHo verson residing out of the stute
shall Le sprointed an excecutor or sdeinistrator
unless he shall have ajolinted on zgent or
attorney in tho stste. &uch appoiuntment shall
be rade in rriting and shell glve the name and
address of the sgent or attoruey.?



STATE OF MAINE
DEPARTMENT OF THE ATTORNEY GENERAL
AUGUSTA "Bovenber 3, 1238

Hon. Thomes A. Cooper, Popa L.

Seection 4 of R. &, Chaster 6% provides that,~-

¥No jeraon reclding cut of tne state
shall he appointed a testarentury truztce unleas
he ahall have sjpointed an spent or attorney in
the state, etc..W :

The above yusted sectlons cseprise 3ll of our
stetutary regulations upon the sublect rentimed, 4c &
matter of practice, however, It zppears that forelgn benks
and trust compsnies, lucludicg fhose of kassschusetts, have
in the pust zcted in s fldeoclar)y eppaciiy in this sta%a,
and tuat Yaine Trusy Compenies and Bunk3s nave acted in a
fiduelsry cipacity In Massachbuselits.

Trusting that the forsgoing vill give yosu the
regquired infoyration, I &a

Very truly yours,

Deputy Attorney Genersl

8LF B



