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June 15, 1753

£
Edward H. O8zocd, Hanager \ \
Recomstruction Fingnee Corporation \\
Federal Peserve Bank =\ A
Poston, Massaclusetts "‘*-\,_h“:
N Yy
Deay Uir: f/fﬁa NN
\

it the request of ,/ﬁro‘d:‘i Hoore, Ea;ar of the
City of Elisworth, I ax wiNfi g y;' falative to the City
of Ellswarth obieining a le\'-\v the Peconstructicn
Finance &orporaticn BN plaqaf’ to celd your attention
to the United States” 4:arxgnc}‘xrxxer ard Construction ket

of 1332, Vv
i rf/ \"* ‘\ \\>

The proyiions af Kskw Act appesr to suthorize
loans to nonprefit ‘x parati g with or without eapital
stock, orgusiy NN 3urpn‘e of I ganning the repair
and Tﬁcﬂn-frltvlﬂn af X x1&1'._.;_ damagzed by sarthguake,

torf e o cyclanH N foe year 1933, etle. In order

to ana . w thie City of Ellsestth t0 secure ?ivaneial aid from
the Zec\nMructian<( wzhee Corporation, & nonprolit cop-
paratian~ﬂfxn eopltal Mock wes formed in Elisuorin to apoly
for end redaive louny Jor reconstruction and repair of private
property in sodords ,f’with the berms of the aforesald Loi;
end, as seeur;g{*f* e?wr, to pledge the sssets of the cor-
gcratian, Sz sueh npreenents ith the Reconstruetion

insnce Carparation re%ard_ng additlionel mecurity as nmay de
necessary, includiang; Pobtiigstioms of the osmer of such
graa ety secured by 2 Jorazount lien except as to taxes and
specisl Lfssessrent an the pyoperty rapairad oy reconstructed,
oF on othcr propertsy oF Lhe borprierfe

in the casze of munielpalilies, I resrst to have Lo
inform you thuat the thy e 2nly ineur an lndsbtedness uyp
to the municipal debt limit of the Comstitution of Enire,
znd the amount wihich it wiy borrow inm aniiclpation of taxes
for the yeay 1353, Jny indebiedness over and above this
winld be snly © moral elligation of the mmicloslity.
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In view of tie provision contuired in the
Feeonstrugtion Let? that,=m-

*The corgoration shali not deny =n
otherwise acoeptable spplication for losns lor
répalr or reconstrucilon of  the bulgs\lugs of
manicinalities, »uwd hogause of con! t\k tutional
or other legal inhlhitlons affecting yhe
collatersl,® %

s X
the copstitutional 1limit of the /J,{;mht‘? wo@ any debt
or lLiabllity cught not to precl ienihe Cit;sr"\ Elisvorth
from receiving the funds ne,ry.' ATl reaﬂnsgﬁ_at gnd

—

repelr the munileipsl bulldiys

luosthb) the reeet gone
flagration. (\h #
SN truly yours,
- ‘\ b i'\
( " oputy \-\.-’xt.tamey Genersl
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