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JOINT STANDING COMMITTEE ON TAXATION 

LD 229 An Act To Increase Investment Caps in the Maine Seed Capital Tax Credit 
Program 

ENACTED LAW SUMMARY 

Public Law 2021, chapter 412 provides that for investments approved for the seed capital tax credit 
by the Finance Authority of Maine prior to April 1, 30 2020, the limits on investments eligible for 
the credit are the limits that applied in 2020. 

LD 401 An Act To Provide a Sales and Use Tax Exemption for Certain Nonprofit 
Cemeteries 

ENACTED LAW SUMMARY 

Public Law 2021, chapter 416 creates a sales and use tax exemption for cemetery companies 
exempt from federal income tax under the United States Internal Revenue Code of 1986. 

LD 435 An Act To Provide a Sales and Use Tax Exemption for Certain Educational 
Collaboratives 

ENACTED LAW SUMMARY 

Public Law 2021, chapter 417 creates a sales and use tax exemption for incorporated nonprofit 
collaboratives whose members are regional school units and that are organized to assist those units 
with professional development opportunities and services. 

LD 846 Resolve, Directing the Department of the Secretary of State To Develop Website 
Information Related to Promoting Benefit Corporations 

ENACTED LAW SUMMARY 

Resolve 2021, chapter 48 directs the Department of the Secretary of State to develop a webpage 
on its publicly accessible website that provides easily accessible information about the purposes 
of benefit corporations and the method of forming such a corporation. The resolve also requires 
the Department of Economic and Community Development, Office of Business Development to 
provide a link on its publicly accessible website to information about benefit corporations on the 
website of the Department of the Secretary of State, to require organizations with which the 
department collaborates in business development to provide information about benefit 
corporations on their websites and to provide information about benefit corporations to 
organizations that the department supports that assist the department's mission related to economic 
prosperity. 
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