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This document is a compilation of the bill summaries
prepared by this office for the Joint Standing Committees of
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the 112th Legislature. The summaries are arranged by LD number
and indexed separately by committee. :



LD: 235 AN ACT TO DESIGNATE THE 3RD WEEK IN OCTOBER JOSEPH
AS MAINE BUSINESS WOMEN'S WEEK NELSON
: : STEVENS P

- — : CLARK N
oTpP-AM HOUSE Enacted PUBIL.IC
SENATE Enacted o CH # 31
GOV SIGNED
H-10 cAa H S
SUMMARY :
LD 235 establishes the 3rd week in October as the time of
recognition of Maine business women. The purpose of the bill
is to give young women, particularly students, a role model
to follow.

The bill, as amended by Committee Amendment "A" makes a
technical change (change in the citation) and authorizes but
does not require the Department of Education and the Maine
Commission for Women to make appropriate information
available to the schools.

1.D: 236 AN ACT PROHIBITING BOND ISSUES OF LESS THAN SPROUL
$2,000, 000 HICHBORN
WENTWORTH
DILLENBACK
oTp HOUSE Other
SENATE Other
Gov

SUMMARY :

LD 236 proposed a minimum amount of $2,000,000, for any
single bond issue which pledges the c¢redit of the State of

, Maine. This limitation applied to bond questions approved by
the Legislature and sent to the general public for approval
at public referendum. The limit proposed by the bill was
statutory, and did not require an amendment to the Maine
Constitution,

LD 236 placed the restriction on General Obligation (GO)
bonds of the State which includes (but not limited to)

A. highway/bridge bonds,
B. economic development projects funded with GO bonds,

C. building construction projects (e.qg., court houses,
prisons, etc.)

bonds issued by the

A. Finance Authority of Maine,
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B. Maine School Building Authority, the

C. State of Maine for the acquisition, construction, or
repair of housing on Maine's Indian tribal reservations,or
B the

D. The Maine State Housing Authority.

The purpose of the bill, according to proponents, is to fund
"smaller" capital projects from the General Fund and thereby
eliminate the interest costs incurred with bonds that can
nearly double the cost of a project. In addition, the
proponents argued that the higher the debt, the more adverse
the effect on the bond ruling of the State. ‘

The opponents in the Senate argued that the voters should be
allowed to make the decision whether a project, no matter
what the cost, should be financed by bonds or the General
Fund.

Between 1978 and 1983, the public approved 3 bond questions
at referendum, each of which cost less than $2,000,000.

These 3 questions were approved by the voters in November
1981. The questions represent 27 .2% of the total number (11)
of approved questions, and represents 4.4% ($4,100,000) of
the total amount of all the bond questions ($93,010,000)
approved since 1978. While there have only been 3 bond
guestions of less than $2,000,000 approved in that 5 year
period, the total number (11) of the questions included a
total of 21 bond projects. These projects included highway,
town way, and bridge improvements; improvements to airports
and piers; state part facilities,

and energy-conservation improvements in state owned buildings.

Between 1973 and 1983, there were 6 bond questions, each of
which cost less than $2,000,000 (includes the 3 questions 1in
1981).

The effect of this bill would not increase or decrease
Maine's bond rating according to bond analyst, Chris Irwin of
Standard and Poor. According to Mr. Irwin, Maine has a
comparatively low debt and has been retiring debt at a rate
more rapid than any other state in the nation.

According to the Office of the Attorney General, LD 236, like
LD 331 (Prohibition against combining more than 1 bond
financed project into a single qguestion) would attempt to
bind future legislatures of the State of

Maine. In order to avoid this problem, the Attorney
General's office suggested redrafting the proposal into a
Constitutional Resolution.
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