
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



.... 

STATE OF MAINE 

ONE HUNDRED AND ELEVENTH LEGISLATURE 

FIRST REGULAR SESSION 

JOINT STANDING COMMITTEE ON 

B~~~~~~~ L~g~~1~t~~~ 

BILL SUMMARY 

( 
I 

(' 
_) 

_/'' 

( 

"'" .~". I.. . .r.1--...., 
.~.,--· ·-- .... 

I 

l --..t 
) 
? 

,J'--...,..,-,..rv 

I 
/~.. r·"'~· 

.,.---., ~-
1·: ,~/ ' 
J 'Ii 

.r 
·-t { 

1 ••• / 

JULY, 1983 

Prepared by: 

William E. Saufley, Legislative Counsel 
Business Legislation Committee 

Office of Legislative Assistants 
State House, Station 13 Augusta, "aine 04333 

(207) 289-2486 



(~, continued) 
Lile. ln.a..u.c.aw:e. (See al so, BANKINJ, ID 931) 
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Tl'ILE 

AN ACT 'IO MmND THE STAN
DARD VALUATION LAW FOR 
LI FE INSURANCE AND ANNUITIES 
AND 'IHE STAND.AID NCNFCRFEITURE 
I.AW FCR LI FE INSURANCE 

.sroN50B 

BRANNIGAN 

.Illfil.lQSlTlON 

(OIPA) 
PL 1983, c.346 

SUMMARY: Amends the Standard Valuation and Standard Nonforfeiture Laws to 
conform to reconmended revisions by the National Association of Insur
ance Commissioners (NAIC) in 1980 and since enacted in 75% of other 
states. 

COMMITTEE AMFNDMENT "A" (H-198): Makes a number of techni ca 1 corrections in 
the bi 11. (ADOPTED) 

f~erty/~a.J.13 lna.ur..a.IU:e.(except Workers' Compensation) 

69 AN ACT TO EXEMPT CARRIERS OF 
WOO) PRCDlCTS FROVl CARGO IN
SURANCE REQUifilMENTS 

WEBSTER 
(Re-ref 
from 
TRANS) 

(OTPA) 
PL 1983, c.168 

(EMEOOENCY) 
Eff.date:4-27-83 

SUMMARY: Renoves requirenent of securing cargo insurance for motor vehicles 
carrying unfinished wood products. 

CDMMITI'EE AMEIDMENT "A" (H-113): Adds EMEOOENCY and changes reference from 
"unfinished wood products" to "1 ogs or pulpwood." (AOOPTED) 

102 AN ACT 'IO INCRFASE IBE TAX CN 
FIRE INSURANCE PREMilMS 
( EVIE:OOENCY) 

CARRIER OTPND(821) 

SUMMARY: Increases the tax on fire insurance premiums from 3/ 4 of 1% to .95 
of 1%. Taxes are currently dedicated to the Fire Marshal's office. 

821 AN ACT TO INCREASE THE TAX 
CN FIRE INSURANCE PREMIUM, 
( EMEOOENCY) 

(CARRIER) 
ND of 102 

PL 1983, c.43 
Eff.date:3-10-83 

SUMMARY: Increases fire insurance premium tax from 3/4 of 1% to .95 of 1%; 
changes method of payment to require quarterly estimated tax payments 
based on current year; further dedicates 10.5% of funds to Fire Ser
vices Training program acministered by Department of Educational and 
Cultural Services. 
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