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TITLE 

AN ACT 10 AMEND 1HE INVEST­
MENT PROVISICNS AND CERTAIN 
REIATED SECTIONS OF 1HE MAINE 
INSURANCE ODE 

.5.roHSQB. 

CLARK, N 

~TlON 

OTP ID ( 1 7 0 7 ) 

SUMMARY: Revises insurance canpany investment law to parallel bil 1 being 

320 

considered in New York; generally allows greater flexibility to corrpa­
nies in deciding investments. 

AN ACT REIATING 10 1HE CAPITAL­
IZATICN AND BOARD OF DIRECTORS 
OF THE MAINE FIDELITY LIFE 
INSURANCE a::MPANY 

BRANNIGAN (OTPA) 
P&SL 1983, c.28 

SUMMARY: Amends the canpany charter to al 1 ow issuance of 5 ,000 ,000 shares 
of preferred stock; also clarifies that the directors need not be 
residents of the United States. 

COMMITTEE AMENDMENT "A" (H-118): Prov ides safeguards in event of redemption 
of preferred stock by corq>any; also corrects error in bill whereby new 
1 anguage was not under 1 ined. (Not adopted) 

HOUSE AMENDMENT "A" (H-160): Corrects an error in the amended bi 11 which 
incorrectly repealed part of the law. (Brannigan)(Not adopted) 

HOUSE AMENDMENT "B" (H-170): Same as H "A", except that that Amendment 
failed to include the provisions in C "A". (Brannigan) (AOOPTED) 

622 AN ACT 10 AMEND 'IHE !ATE PAY­
MENT PROVIS ICNS OF THE MAINE 
INSURANCE CXDE 

PERKINS, T 
CONARY 

LV/WD 

SUMMARY: Al lows first-party insured to recover damages, including puni t,. 
damages, against insurer acting in bad faith with regard to claims. 

1088 AN ACT TO AMEND PROV IS ICNS OF 
THE MAINE INSURANCE CXDE RE­
IATIID TO TENDER OFFERS AND 
10 lNFAIR 'IRADE PRACTICES 

(DBR Bi 11) 
RACINE 
POUL I Of 
STEVENS 
MURRAY 

(arP) 
PL 1983, c.394 

SUMMARY: Extends the period for the superintendent to review an atterrpted 
acquisition, takeover or merger of a danestic insurer fran 30 days to 
30 days after corq>letion of a hearing; provides that appeal of super­
intendent's cease and desist order does not operate as an automatic 
stay of the order; prohibits mortgage lenders fran requiring borrowers 
to provide final policies, as opposed to binders, prior to granting the 
loan. 
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