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FINANCE AUTHORITY OF MAINE
94 STATE HOUSE STATION
AUGUSTA, MAINE 04332

February 1, 2026

Honorable Matthea Daughtry
President of the Senate

3 State House Station
Augusta, Maine 04333
Honorable Ryan Fecteau
Speaker of the House

2 State House Station
Augusta, Maine 04333

Dear President Daughtry and Speaker Fecteau:

Pursuant to § M.R.S.A. § 12023, please consider this the letter of transmittal for the
required report from the Finance Authority of Maine due February 1, 2026.

Please contact me if you have any questions or need additional information.
Thank you.
Sincerely,

dmﬁ./?_‘m

Carlos R. Mello
Chief Executive Officer

Encl.






ITEM

FINANCE AUTHORITY OF MAINE
CONTRIBUTIONS, SPONSORSHIPS, & MEMBERSHIPS > $1,000
Fiscal Year 2025 (7/1/2024 through 6/30/2025)

Cost JUSTIFICATION

ECMC Defaull Pravention

Allows FAME 1o support Maine studenl Ioan borrowers in an effor o

reduce student loan delinquency and default through borrowing counseling

and education. Through a cost-share agreement with the University of

Maine System, the Maine Community College Systern, and Thomas

College, eligible colleges offer ECMC Solutions services to their student
38,480.00 bhorrowers.

Maine & Company dues

Annual dues payment made in continued support of ecanamic growth in
20,000.00 Maine.

|Maine High School Basketball Toumnament

Adverlising related lo educafion savings Through NexiGen 528% and
education affordability through FAFSA completion, Maine State Grant, and
20,000.00 other financial aid.

Greenlight Maine

_‘""—P'é?’uclpating as a sponsor for all three Greenlight Maing programs
{Greelinght, College Addition, Elevating Voices) allows FAME to support
entrepreneurship in the state, promoles FAME ag a resource provider for
funding stan«up and early stage buslnesses aad gams additional value

i ime i N ang s

15.000.00

|Maine Development Foundation

FAME's work suppomng aduﬂ learners - both organizations seeking 1o help
increase the number of adults holding credentials of value in Maine. Our
spansorship helps support the overall Maine Spark education attainment
rate goal of 60% by 2025. It also helps support professional development

for the Adult Promise Mavigator Network (college access professionals) as
15,000.00

Alfond Grant promotions

|National Council an Higher Education Resources
{NCHER) - dues

well a5 DOL Navioalors,

13,451.25 Gift card incentives to promote Alfond Grants and for contact collection.

As the administrator oi hﬁﬁar education financing, Including need-based
granis, and serving as a nol-for-profit lender of private student loans,
membership in NCHER allows FAME access to valuable information,
training, and networking with similar organizations throughout the nation to
learn best practices and keep abreast of evolving national policy affecting
10,000.00 i

n
Allows FAME crilical access to regulatory information, training, and
networking with national colleagues who administer 529 college savings
6,715.00 plans.

|National Association of State Treasurers - dues

|Poriland Seadogs NextGen 528® sponsorship

Advertising sponsorship that helps make Maine residents aware of Maine's
528 college savings program and encourages young pecple to aspire to
6.000.00 higher education,

Jumpstart Coalition (Maine)

This sponsorship aligns with our education work by helping 1o send a

Maine teacher to the National Educaiors Conference for Jump$lart. The

training they receive benefits Maine studenis with financial education
5,500.00 _instruction.

|NextGen 529° Contribution Pledge Incentive

5,500.00 Allows FAME to sponser giveaways to increase account activity.

|Nimble Group, LLC

Maine Society for Human Resources Management (SHRM) convention
booth fee. Empleyer outreach for education affordability and financial
3,500.00 weliness.

Crellege access and NextGen 529 outreach
incentives

Various ingentives at tabled events allowing FAME 1o promote college
access and college savings, as well as collect imporiant cusiomer
2,908.04 information.

|Council of Develoepment Finance Agencies (CDFA)
- dues

As the administrator of Maine's economic development financing
programs, membership in CDFA allows Maine access to valuable
information, training and networking with similar organization throughout
the nation to learn best practices and provides an inexpensive means to
2.750.00 keep abreast of national policy alfecting economic development programs.

Maine Center for Entrepreneurs

Provides FAME access to the enirepreuners in the state and allows for

opportunities to present to members of the group, who are starting

companies in the state and are a prime target audience for FAME product
2,500.00 and services

College Savings Counselor Promations

NextGen 529°-branded items as promotional gifts 10 build brand

awareness for attendees when exhibiting at events for college savings
2,264.41 outreach.

Maine Bankers Association-CEQ Surmmit

$

2,000.00 partici

Allows FAME to participale in events wilh its core customers, Maine's
community banks, including meeting with commitiees and CEOs and 1o
i ecialized subjects regarding financi

National Association of State Financial Aid
Administrators (NASFAA) - dues

§

Allows FAME much-needed access to information and networking 'wim
national colleagues who administer higher education financing programs,

1,800.00 _as well as college access and student loan debt management initiatives.




ITEM

FINANCE AUTHORITY OF MAINE
CONTRIBUTIONS, SPONSORSHIPS, & MEMBERSHIPS > $1,000
Fiscal Year 2025 (7/1/2024 through 6/30/2025)

Cost

JUSTIFICATION

MNational College Access Network {NCAN) - duas

$ 1,592.00

NCAN membership provides FAME with professional development,
networking, benchmarking, tools, and news from the field so we can deliver
postsecondary access and success services more effectively and to more
students.

Startup Maine

$ 150000

Support of Startup Maine Week allows for the promotion of the Maine
Funding Network and FAME as an ecosystem partner. FAME's logo is

National Association of State Student Grant & Aid
Programs (NASSGAP] -- dues

$ _ 1.250.00

featured in the marketing materialsE website, and newsletter.

e administrator of the Maine State Grant and other state-based higher
education financing programs, membership in NASSGAP provides Maine
with access to valuable information, training, and networking with state

$ 122718

%WMM
e al this conference permits us to reach educators, business

leaders, and policymakers. The conference Is about best practices in

education and workforce development and allows FAME to naetwoark with

those who care about Maine people thriving in the classroom and
rkplace.

IEducals Maine Symposium
Risk Management Agency (RMA) - dues

$ 1,186.70

WOrkplace
Allows FAME to obtain current data on financial ratio benchmarks and to
attend webinars.

|Maine State Chamber--dues

3 1,110.90

Provides FAME with opporiunities to learn best practices, collaborate on
new policy directions for Maine business growth, and increase Maine
business awareness of FAME programs.

Jumpstart Associale Membership

$ 1,050.02

Membership allows FAME to access thousands of national jumpstart
members who value financial education. We have sold Claim Your Future

kits to members.

Total;

$ 182,272.00




FINANCE AUTHORITY OF MAINE FY¥ 28 Procuremenis
PROCUREMENTS EXCEEDING $10,000 {ND BID)
Flscal Yesr 2023 (7A1/2022 thiough &30/2023)

FINANCE AUTHORITY OF MAINE
PROCUREMENTS EXCEEDING $10,000 ‘HD IID}
Fiscal Year 2025 (7/1/2024 through 6/30/2025]

ITEM FY25 COST JUSTIFICATION
3 F:
3 0 2| printing compan, al i :
E 16.556.40 |FAME is required by Iaw to advertise numerous legal nolices of mestings aﬂd rules amuaﬁy
F] 33,456.78 |Annual licensing cost related to FAME accounting software, FAME has determined that it is cost-prohibitive 1o change proprietary software
vendors.
[ 68,513.04 |Staffi assisted with multiple s,
BrainSell, a division of Atlantic E 55.017.80 {Vendor selected based upon expertise, prior experience, and FAME program knowladge.
Carahsoft Technology Corporation § 61,383.81 |Commodity software licensing prmad undar State Master Agresment, which are conlracts sel up by The Office of State Procurement Services
within DAFS for use by stata dapariments/agencias.
Central Maine Power Company $ 28.502.80 |Electric uity bil through sole-source vendor. -
Chapleau Law Group, LLC ] 76.717.50 |Vendor selected based upon specialization and prior experience pertaming lo the NexiGen 529® RFP.
At a resull of prior experience, FmE selected this vendor fer costs associated with the Claim Your Future® program. Creation of infricate game
Creative Imaging Group. Inc 5 208,675.40 |kits requires specialization, timliness, and high-quality product delivery.
Vendor provides serviges perlaining to office/workspace layoul and fumiture, FAME selected this \-srmr based upon prior axperience, as well as
Creative Office Resources 17.597.95 |the ability of the vendor to maich brands with fumniture currenily in use throughout the FAME spa
ure longing, LL 12,500.00 |F -'“‘ E delermined that this companvl@eauerwmthebestﬁtiorwaml mesling needs.
Drummend Woodsum & MacMahon 53,782.07 | Selected this vendor based on specific area of axperise. Also approved by At ¢ Genaral's office afier consultation.
I'S! ber 65,174.38 | Sole-source pravider of telecom and intemet services. Would be difficult and costly to change providers.
rossings, LLC 109,166.00 |Business architect professional services. Vendor selected based on expertrse and prior axperance with FAME's IT modemization program.
g e — 3 10.700.00 |Vendor is fhe only business that provides Cliflon Strengths training for stall coaching.
In¢. DBA Connection 3 22,737.61 |Sole-sourca provider of software.
Hub Spot, inc 3 49,997.34 [Vendor selecled based on Mc area of expertise.
Proprietary workflow and document management vendor selected by competitive bid process six ysars ago. FAME has determined that it would
iHyland Software, Inc. $ 59,057.77 |he cperationally dificult and cost-prohibilive to change vendors.
Mm Harvell 3 38.062.50 [Coniract & selected based u ise and prior axpanence working wilh FAME T ms.
FAME is required by law lo adverise numerous legal notices of meelings and rues annually. This newspaper is considered the stale newspaper
Kennebec Jounal 3 16,685.25 |of record under the law requiring such notices.
Eveni site owner for 2024 Showcase Maine evenl. Only Iwo venues in Greater Porlland area offer suilable accommodations based on location,
Ludlaby, LLC 3 53,583.80 |food, space, and parking for annual event. The other venue couldnt accommodate us this year.
Maine Nalural Gas 15,570.01 |Sole-source provider of natural gas used for office healing.
Il':ﬁaim Public Broadcasting Network 25,064,00 | TV and radio marketing vendor selacted due 1o their unique adverisemant offerngs and statewide coverage.
Mainebiz 40,027.50 |Vendor selected due to the uniqus naturs of the businass audience and print adverisameant olfarings.
Loan servicing and fees vendor in place when the Maine Loan program was assumed from the Maine Educational Loan Authority. FAME has
Netnet 3 223,717.07 |determined that il would be cost-prohibilive 10 change vendors.
Amuzl licensing cost pertaining lo FAME loan servicing and billing software. Selecled via RFP process ten years ago, FAME has determined
Nortridge Schware LLC 3 14,403.96 ive to chal oprietary softwa
ﬁmewai of Crowdstrike andpoint detection and response (EDR) licensing., Competitive quotes were considered at time of original purchase
Omagla Technologies, LLG § 91,045.09 |some years ago.
There are a limiled number o vendars with the specialized skills necessary to compule arbitrage liability associated with Maine Loan bond
Omnicap G LLC 27,000.00 |issuances.
|Parqmomt iocl'lnolsglas. Inc. 25,580.00 | Sole source vendor capable of interfacing with FAME's Blackbaud ERP system. Would be costly and inefficient to use another vendor.
orfiand Fress d E 23,455.52 [FAME is required by law 1o advartiss numaraus legal notices of mastings and rules annually.
Frasidio Metwork Solutions, LLC 3 33,723.74 | Sole-source provider of commodity saftware.
Postage maching vendor pursuant 10 longstanding contract valh Pilney Pitney Bowes. Majority of expensa for postage, but some costs related lo
Purchase Power 5 22.977.75 Fsemc:gg maching, supplies. and rental !‘ee
ita Fournier $ 43,160.00 |Contract empl hived based rior ience, and FAME ram knowl
Robart Half % 37.095.18 |Staling agency assustad with mmm
traight Path IT Solutions $ 10,075.00 |Vendor selected based an axpenise and prior experience with FAME [T sysiems._
IT security vendor chosen based upon specialization and prior experence. Services provided include: paich management, system log
Systems Engineering, Inc 20,050.48 |m. eme mﬂwseou and several individual mairr and upgrads projects.
Tagorma Software LLC B,725.00 ?Pw:m developmeant p services. Vendor selected based upon expertise and prior experience with FAME T syslems.
Troubh Heisler 3,610.00 s vendor based on gggcuﬁc area of expertise alter consultalion with Attorey General's office.
[OFS 4 .iB.GSS.GI Shi of Invest in ME read books {2nd - Sth graders). UPS was the lsast iva vendor able to ship.
USPS £l 2,170.00 [United States Postal Service for various mailings.
Westin Poriiand Harborview E 12.030.14 [Parlial payment (deposif} for 2025 Showcase Maine event. FAME determined fhat this venue was he mest appropnaie 1o its mealing noegs.
Taotal: E 1,867,380.44
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