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February 1, 2026 

FINANCE AUTHORITY OF MAINE 
94 STATE HOUSE STATION 
AUGUSTA, MAINE 04332 

Honorable Matthea Daughtry 
President of the Senate 
3 State House Station 
Augusta, Maine 04333 

Honorable Ryan Fecteau 
Speaker of the House 
2 State House Station 
Augusta, Maine 04333 

Dear President Daughtry and Speaker Fecteau: 

Pursuant to 5 M.R.S.A. § 12023, please consider this the letter of transmittal for the 
required report from the Finance Authority of Maine due February I, 2026. 

Please contact me if you have any questions or need additional information. 

Thank you. 

Sincerely, 

(!_~If -~ 

Carlos R. Mello 
Chief Executive Officer 

Encl. 





FINANCE AUTHORITY OF MAINE 
CONTRIBUTIONS, SPONSORSHIPS. & MEMBERSHIPS> $1,000 

Fiscal Year 2025 (7/1/2024 through 6/30/2025) 

ITEM 

ECMC Default Prevention 

Maine & Com n dues 

Maine Hi h School Basketball Tournament 

Greenll t Maine 

Maine Deve ment Foundation 
Alfond Grant romotions 

National Council on Higher Education Resources 
NCHER •dues 

National Association of State Treasurers - dues 

Portland Seado 

Jum start Coalition Maine 
NextGen 529• Contribution Pied e Incentive 

Nimble Grou UC 

College access and NextGen 529 outreach 
incentives 

Council of Development Finance Agencies (CDFA) 
- dues 

Maine Center for Entre reneurs 

Maine Bankers Assoclation•CEO Summit 

National Association of State Financial Aid 
Administrators NASFM • dues 

Cost 

$ 38,480.00 

$ 20,000.00 

$ 20 000.00 

15,000.00 

$ 15,000.00 
$ 13,451 .25 

$ 10,000.00 

$ 6,715.00 

$ 6,000.00 

5,500.00 
$ 5,500.00 

$ 3,500.00 

$ 2,908.04 

$ 2,750.00 

$ 2,500.00 

$ 2,264.41 

$ 2 000.00 

$ 1,800.00 

JUSTIFICATION 

ows lo support ame s u en oan orrowers ,n an e ort o 
reduce student loan delinquency and default through borrowing counseling 
and education. Through a cost•share agreement with the University of 
Maine System, the Maine Community College System, and Thomas 
College, eligible colleges offer ECMC SolUlions services to !heir student 

Annual dues payment made in continued support of economic growth in 
Maine. 

ve ismg re a e o uca IOl'l savings roug e en a 
education affordability lhrough FAFSA completion, Maine State Grant. and 
other financial aid. 

artiC,pating as a sponsor or all three reenlight Maine programs 
(Greelinght, College Addition, Elevating Voices) allows FAME to support 
entrepreneurship in the state, promotes FAME as a resource provider for 
funding start•up and early stage businesses, and gains additional value 

i . • • . 
e wo o aine par u rom1Se min ere y a ns WI 

FAME's wori< supporting adult learners• both organizations seeking to help 
increase the number of adults holding credentials of value in Maine. Our 
sponsorship helps support the overall Maine Spark education attainment 
rate goal of 60% by 2025. It also helps support professional development 
tor the Adull Promise Navigator Network (college access professionals) as 

grants, and serving as a not-for-prolit lender of private student loans, 
membership in NCHER allows FAME access to valuable information, 
training, and networking with similar organizations throughout the nation to 
learn best practices and keep abreast of evolving national policy affecting . . 
Allows FAME critical access to regulatory information, training, and 
networking with national colleagues who administer 529 college savings 

lans. 
Advertising sponsorship that helps make Maine residents aware of Maine's 
529 college savings program and encourages young people to aspire to 
hi er education. 
This sponsors Ip a I9ns I our ucation work by helping to send a 
Maine teacher to the National Educators Conference for Jump$tart. The 
training they receive benefits Maine students with financial education 
instruc i n. 

Maine Society for Human Resources Management (SHAM) convention 
booth fee. Employer outreach for education affordability and financial 
wellness. 
Various incentives at tabled events allowing FAME to promote college 
access and college savings, as well as collect important customer 
information. 

As the administrator of Maine's economic development financing 
programs, membership in CDFA allows Maine access to valuable 
nformation, training and networking with similar organization throughout 
the nation to learn best practices and provides an inexpensive means to 
keep abreast of national poliey affecting economic development programs. 

Provides FAME access to I e entrepreuners in the state and allows for 
opportunities lo present to members of the group, who are starting 
companies In the state and are a prime target audience for FAME product 
and services 
NextGen 529-•branded items as promotional gifts to buid brand 
awareness for attendees v.tlen exhibiting at events tor college savings 

r ch. 
Allows FAME to participate in events with its core customers, Maine's 
community banks. including meeting with committees and CEOs and to 

artici ate in w i n eciallzed sub ects re ardln fin in . 
Allows FAME much-needed access to infonnalion and networking with 
national colleagues who administer higher education financing programs, 
as well as cone e access and student loan debt mana ment initiatives. 



FINANCE AUTHORITY OF MAINE 
CONTRIBUTIONS, SPONSORSHIPS, & MEMBERSHIPS> $1,000 

Fiscal Year 2025 (7/1/2024 through 6/30/2025) 

ITEM 

National Colle Access Network NCAN • dues 

Startu Maine 

National Association of State Student Grant & Aid 
Pro tams NASSGAP •• dues 

Educate Maine slum 

Maine State Chamber--dues 

Jum tart Associate Membership 

Total: 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Cost JUSTIFICATION 

NCAN membership provides FAM wit pro es na development, 
ne1WOrking, benchmarking, tools, and news from the field so we can deliver 
postsecondary access and success services more effectively and to more 

t 599.00 students. 
Support of Startup Maine Week allows for the promotion of the Maine 
Funding Network and FAME as an ecosystem partner. FAME's logo is 

1,500.00 featured in the mark in materials website and ne r. 
s e administrator of the aIne tale rant and other state-based higher 

education financing programs, membership in NASSGAP provides Maine 
with access to valuable Information, training, and networking with state 

1 250.00 r ho h n i 
t e at Is con erence permits us to reac ucators. usiness 

leaders, and policymakers. The conference is about best practices in 
education and workforce development and allows FAME to network with 
those who care about Maine people thriving in the classroom and 

1,227.16 rk I . 
Allows FAME to obtai'l current data on financial ratio benchmarks and to 

1,166.70 attend webinars. 
Provides FAME with opportunities to learn best practices, collaborate on 
new policy directions for Maine business growth, and increase Maine 

1,110.90 business awareness of FAME ro rams. 
Membership allows FAME to access thousands of national jumpstart 
members who value financial education. We have sold Claim Your Future 

1,050.02 klts to memb 

$ 182,272.00 



FINANCE AUTHORITY OF MAINE 
PROCUREMENTS EXCEEOING S10,000 (NOBIO) 
flscal V611 2023 (7/1/2022 thlO<J!ln &'30/20231 

rrt:M -· ·-
Mobe Inc. t 
AJbison's Prinli- 1nC s 
="""" Pltllisl'ino -•~ $ 

Blatkl)a~ inc s 
.._,sea-Center UC s 
BrainSell a division of Atlantic s 
caratisoft Technology Corporalion $ 

Centt.,1 Maine P~ CornM~ $ 
Chanlaau law Gto;;;: LLC $ 

Creative Im•""" Groia>. lne $ 

Creative Ollie• R9so\lrCM $ 
..,,.,-ureof TC/ $ 
Drummond Woodsum & Ma,...,.,,,,n s 
FilSIUrn Fiber $ 
Ford CrosSi~,TTI"' $ 
r-o1,;;;,: Inc I 

on. Inc. OBA Connection $ 
Hti> S=. Inc $ 

, .... and Software, Inc. $ 
Jonathan Harvell s 

Kemebec JolM'!lal $ 

Lulabv. LLC $ 
Maine Nanril ,,_ $ 
Maine Pu111ic Broadcasbnn ..,,,__,., I 
Ma1nel:)i% $ 

Nelnet $ 

NO<trid"" Software U.C s 
Omada Tee....,,.,.,.es. LLC $ 

Omricao Grnon LLC $ 
Pa..- -r eclv1oloaies, Inc. s 
f Por11andPr8$S Herald I 
IPres,d10-Ne""""' =t.aions U::C I 

P~Power $ 
Rita --i:oumier $ 
RObert Half $ 
iStrai<Iht Path IT Solubons $ 

$""'ems Enoinee,inn, Inc $ 
Tacoma SoftW8l1I UC $ 
T roubh Heisler $ 
u~ f. 
USPS $ 
westm POl'lland Halbolview $ -TO!illl: $ 

f'!_2S_C9$_I_ 
27 175.19 
17297.M 
16556.40 
33.456.78 

69513.94 
55017.90 
61,388.81 

28,502.80 
76717.50 

206,675.40 

17,597.95 
n,..,.,.,,oo 
53.792.07 
65,174.38 

109,165.00 
10,700.00 
22,737.61 
49.997.34 

59.057.77 
38,062.SO 

16685.25 

53.583.80 
15,570.01 
25,064.00 
40.027..50 

223.717.07 

14.403.96 

91,045.09 

27000.00 
25,580.00 
23,455.52 
33.723.74 

22.877.75 
43,160.00 
37,095.18 
10,075.00 

20,050.48 
16,725.00 
13619,00 
58635.61 
12,HO.OO 
12.030.14 

U'1.380.44 

FY 2! Procuremeflts 

ft NANCE AIITHOIUJY OF MAINE 
PltOCUIIEMENTS UctEOING $10.000 (NO 110) 
Fiscal Yea• 2025 (7/1/2024 lhtouch 6/30/2025) 

JUSTIFICATION 
Sole-source rwcwider of software. No Nice advantaoo ""in<>n bv seelcina bid$. 
Local""- eomft-,......,, used bv •~'"""' for small lobs (business cards lettarfl&adsl. The eos1 exc&e<led s10 000 une""""edlv. 
FAME is ....,,uired bv law lo ad\/ertise runerous """"' nolicts ol mMtinas and 11.1l1S annliallv. 
Annual licensing cost ...ialed to FAME accounting software. FAME has de111rmined that It Is coS11)l'Ohlllitive 10 cnange proprielaly software 
vendors. 
Slaffi"" •-~ assiS1ad wilh ffllJtiDf& iob """"'JN!nts. 
Vendor selecttd bast<!•-•-• onor •---•nee and FAME orooram knov.l~. 
Commodity sottwarn Mcensing procured ~er Slate Master Agr--.i, wlliell are oon1rae1s ~, up by The Office of Slate Procurement SeMces 
Ylitl'in OAFS lot use bv stale s/aoencies. 
Bectric utilltv bill lhr0UCh sOla-souroe ven<IOr. 
Vendor seleded based ,.-.nn S"""alization and ori0t e•nAriAnce .--.ainina 10 the NextGen 529C8 RFP. 
As a resutt 01 prior experience. FAME selected ttvs vendOr f0t costs associateo with the Claim Your Future® program. Creation ot intricate game 
kits r-•res """cialization timti~• and hin"-'-'••litv ~,,,.,.., ""'i-~. 
Vendor provides S8fVices pertairing to offi~pac::e layoo.A and luniture. FAME selected this vendor based upon pit or experience, as wen as 
the abilitw of the,_....,_, tn -···h hJ•nri• with f, ,mitu,e cu.-renttv i n UH thl'ouahoth fhe FAME 5 ...... 8. 
~ .. -~ d&lermined that this aker was the best M (0( °"' amuaJ meeMo needs. 
=ecte<I llis vendor based on """"fie area ot e•"""ise. Also an~ bl/ Att-General's office after oonsuttation. 
Sol•soorce otovidar of telecom and internet services. Would b9 dilfiCIJl and CM11v to CNn<JA Pl'Dvidars. 
BUSioess a«:llitect Drofessional sen-ices. V91'Cfor sele<:181! ~ on 8"""rtiS8 and nnnr e..-.ence wllh FAME'$ IT modemimtiOn ~=ram. 
Ven<IOr is the onlv business that D(Ovides Clifton Slrenmh$ trainina to, Slaff coachino. 
Sof•source nrovider of soltwate. 
Ven<IOr selected based on-fie area of e.,_,;.,e. 
Propriewy WOtkflow and CIDCWMnt managemeni venoor $8leeted by co~etitive bi<I pr0Ce$S six years ago. FAME has <letermined lhet it would 
be ~rationallv dilfic.Jt and 00$l•nrol'vbitive to ~ 0 --. 

Contract 8""'10_,. selected based unnn 9,,-,;.,. and Drior &"""rieo<:8 WOll<ino ..;th FAME IT--;;;-..;ems. 
FAME is required by law to advertise numerous legal notices of rooelings and n,es annually, This ~r is oonsidered Iha state oewspaper 
ln1 ,..,cord under the law ""'uirinn such ..,,,,, ....... 
Ev8111 site owner for 2024 Showcase Maine 1venL Only two venues in Greater Por1fand area offer stilable acCQfMIO(lations based on location, 
food en- ...,. A•""""' for annual e\'&l\t. Toe other venue couldn't accommodate us !his vaar. 
Sol•source o,ovi<ler of natural oas used for offioe heatino. 
TV and ra<lio rnarica~"" vendor selected due to their uni"'"' adllel1isement offeri,__ and statewide ooveran". 
Vendor selected due to tr-. U1ioua na.tu,e ol the business audienc.i and orint adVertisem8111 olfennns. 
Loan servicing and tees vendor In place v.tlef'l tne Maine Loan program was asst.med from the Maine Ed\QtionaJ Loan Authority. FAME has 
c:tetennined that it woold be cost-nrOhibitive lo Cha""" vendolS, 
Annual licensing 00$1 pertaitling 10 FAME loan se<w::ing and billing software. Seteeted via RFP pt~ 191'1 yea,s ago. FAME has detoonined 
1 ..... , i1 is ""°'"""""bitive to ct\a"""" ....,.nriet-software--. 
Renewal of CrowdSlrike endpoint detec1ion and response (EOR) licensing. Competitive qUOles were consldefed at time of origjnat pun:hase 
some vears aao. 
There a,e a limited numbe, of veodors with the specialized skllb neto8Ssary to compute artitrage iabilily associated with Maine Loan bond 
iss•·•--
Sole SO<a'<:e vendor r •nable of inlatfacino ...;th FAME'S Blackbaud ERP s""'em. WOUid be costlv and ineficient 10 US& another vendor. 
FAME is """"ntd bv law to advertise IUl\8fOUS ""'•I nobces ot - and rules annualv. 
Sole-source orovider of commoditv sohware. 
Postage machine vendor Pl,l'SU&nt to longg!Mding contract with Pitney Bowes. Majority of e,pense lot' postage. but some COSIS related to 
se,vicl"" mactvne "'"""ies and ,eooii fee. 
ConttaCI emo1ouaa llired based . nrio, elt1>Atience and FAME nrnn,am know!"""". 
Stalfino aooocv assisla(I with mutiale iob "'•ooi-nents. 
Vendor sei.cted .,,,..., on 8"""'11S& and Drior e>mArienoe with FAME IT SVStamS. 
IT security vendor Cllosen based~ specializ&Cion and p,iOI' etcperienc.. S1rvlc>ts provided include: palch management, system log 
mananeme,,. _........., '"""meter sea.ri"' and several individual mainte- and """rade l'Wliacls, 
1Annlica1ion de\felnnMenl crofes&10""' S&Mces. Vendor selecieo based•~ e~,se and Prior e~rience with FAME IT svstems. 
ISelacted ttvs vendor bas$d on -c area of e....,.,;.,e after consullalion v..th Attn,,_, General's Olice. 
Shinnwv. of Invest in ME read boolcs 12nd • 5th aradersl. UPS was the east a,,,._;va vendor a.Ille to slin. 
United States Pos!al Service for vanous ma,_,._ 
Partial paymen( IMl">Mill for 2025 Showcase Maine event. FAME detelminea that ttvs venue was the mOSI a"""'"""'• lN its meet'- ....,,,.... . 

Ptg,el 




