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Dear Governor John Baldacci 
and Banking Superintendent 
Lloyd LaFountain 

new .1ffordable 

Affordable housing is central to Maine's economic 
strength and future and is critically important as 
Maine confronts the challenges and opportunities 
ahead of us. 

Despite the downturn in the national economy, 
we must do what we can within Maine to ensure 
safe, affordable housing for all people and to ensure 
the continued strength of Maine's housing sector. 

That is why I proposed fully restoring 
MaineHousing's share of the state's housing fund 
in 2007, and why I proposed using those funds only 
for housing-related purposes in my 2008 budget. 

MaineHousing has taken critical steps to invest 
its resources in ways that help Maine families, 
our communities, and our economy. 

Maine Housing's investments-in our downtowns, 
commitment to energy efficient and sustainable 
building practices, expanded programs to make 
homeownership more affordable and sustainable 
for more people, and progress toward eliminating 
homelessness-provide the foundation of strong 
Maine communities and a strong economy. 

Sincerely, 

Governor John E. Baldacci 





A home that is safe and warm ... 

Maine has some of the oldest housing in the nation. 

Much of the older housing is owned by people with 

limited income who cannot afford the cost of 

upgrades to make the home safer or more accessible 

or to make other needed improvements that range 

from eliminating lead paint poisoning hazards to 

adding functional septic systems. 

MaineHousing provided more than $6.2 million in 

grants and low-cost loans to improve over 450 homes 

in 2007. This included: 

n Repairing 164 homes 

n Replacing 29 homes that were too dilapidated 
to repair 

n Making 31 homes accessible for people with 
disabilities and 88 homes accessible and safer 
for seniors 

n Making 127 homes lead safe 

n Repairing or replacing 22 septic systems 

One of the biggest challenges lower income Maine 

people faced in the past two winters was the cost of 

heating fuel. Heating oil at $2.40 a gallon that 

seemed expensive in 2006-07 (it cost $1.39 a gallon 

in 2004) looked like a bargain in 2007-08, when the 

cost reached $3.40 a gallon. 

For the average Maine family, heating and 

transportation costs as a percentage of their income 

have increased significantly. The situation is more 

serious for the 48,000 low-income senior and family 

households that depend on the Low Income Home 

Energy Assistance Program (LIHEAP) for help-and 

who have an average annual income of $13,000. 

To provide some relief, MaineHousing worked 

diligently to secure a discount with oil dealers 

on the cost of heating oil that they deliver to 

LIHEAP customers. The agency also worked 

with Governor John Baldacci and the state's 

Congressional delegation to secure additional 

federal LIHEAP funding. 

The best way to reduce the cost burden of home 

heating is to make housing more energy efficient. 

MaineHousing invested more than $7 million 

in home weatherization in 2007 to improve the 

energy efficiency in over 1,700 homes of low-income 

families and replaced inefficient appliances in more 

than 2,300 homes. 

For moderate-income households, MaineHousing's 

Home Energy Loan Program (HELP) provided 42 

homeowners with $500,000 in low interest rate loans. 

1l1is program was recognized in 2007 as the top 

home repair and improvement program in the 

country offered by a state housing finance agency. 

The agency is using a $1.1 million federal grant 

to test the effectiveness of alternative energy 

resources -wind turbines at two homes and an 

apartment complex, a new type of cold climate heat 

pump at 140 homes, and solar energy in 16 homes. 

MaineHousing extends energy efficiency to new 

housing development, too. New multi-family rental 

housing is built to MaineHousing's green building 

standards, resulting in buildings that are 30% more 

energy efficient, better for the environment, and 

healthier for the occupants. Green building standards 

also apply to new single-family homes the agency 

finances through its affordable subdivision program. 

At other multi-family developments, MaineHousing 

is testing the effectiveness of solar and wind power 

generation to reduce the energy burden. 



More apartments 
that are affordable 
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residents are seniors 

MaineHousing is also investing in making die 

affordable rental housing in its • • • • 1111!1• i·E· m· i:~ii? 
MaineHousing oversees tlie cost effective to OP.erate and 

maintain over time. 

with federal housing choice voucliers. . . 
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A place to call home 

14 



THROUGH THE EYES OF OUR CLIENTS 

to their home 





Financial Summary 

. .. ... 
Total Assets • • 

... 

Total Liabilities and Net Assets , , 

Income from mvestments 

Grants and subsidies 

Provision for losses on loans and foreclosed real estate 

Interest expense 

Grants and subs1d1es 

Total Operating Income • 

This page is for illustrative purposes and is not intended to present a complete financial picture 
of MaineHousing. For more information, please r~uest a copy of the audited financial stateme 
or visit ou~ website at www.mainehousing.org. 

$19,643 

(150) 

70,318 

144,073 

$233,884 
$18 ,217: 

Sheryt Gregory Carol Kontos 



2007 MaineHousing Staff 

. ~. 2008 New Hires 
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Illustrations used in the 2007 MaineHousing annual 

report are photographic reproductions of paintings 

by Maine artists on display at MaineHousing. The 

paintings are from Greenhut Galleries, 146 Middle 

Street, Portland (www.greenhutgalleries.com). Artists 

and paintings are: 

Mary Bourke, 
"Seeing in the Furure," pgs. 7-8 

"Lake House," pgs. 11-12 and cover 

"Wishing One More," pgs. 15-16 

Alison Goodwin, 
"Cottage Kitchen," pgs. 3-4 

"Two Blue Chairs," pgs. 13-14 

J. Thomas R. Higgins, 
"Gap in the Field," pgs. 17-18 

Andre LaPorte, 
"Portland," pgs. 9-10 

Glenn Renell, 
"Pretty Pennies," pgs. 1-2 
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