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NINETEENTH ANNUAL REPORT
OF THE

Insurance Commissioner.

PArT SECOND.

LIFE AND CASUALTY INSURANCE,

AND

STURETY BUSINESS.

To the Honorable Governor and Council:

The Insurance Commissioner has the honor to submit Part
Second of the Nineteenth Annual Report, which relates to
Life and Casualty Insurance.

At the close of the year 1886, there were sixteen life, one
life and casualty, two guarantee, one guarantee and casualty,
and two casualty insurance companies authorized to transact
business in this State.

The Employers’ Liability Assurance Corporation of London,
England, was admitted to do casualty and guarantee business
August 18, 1886.

The Provident Savings Life Assurance Society of New
York, N. Y., was admitted April 2, 1887.

(iii)



iv INSURANCE COMMISSIONER’S REPORT.

The following table shows the life, guarantee and casualty
insurance companies authorized to do business in Maine at

date of this report:

Life, Guarantee and Casualty Insurance Companies now authorized
to do business in Maine.

MAINE LIFE INSURANCE COMPANY.

Name of Company, Location.

Name of Company. Location.

Union Mutual........ .ecc.....Portland. l

MAINE CO-OPERATIVE COMPANIES.

Dirigo Mutual Accident Ass’n.. Lewiston
Golden Relief Association.

Maine Benefit Association.......Auburn

Maine Mutual Accident Assoc’n, Portland
Maine and New Brunswick Ins. Co.
Provident Aid Society .........Portland

LIFE INSURANCE COMPANIES OF OTHER STATES.

Ztna....vv cene vaesvo.. Hartford, Conn.
Connecticut Mutual . .... Hartford, Conn.
Equitable. ...... ........New York City
Massachusetts Mutual...... Boston, Mass.

Metropolitan............New York City
Mutual .................New York City
Mutual Benefit .......... Newark, N, J.
National ..... ««..Montpelier, Vt.
New England Mutual......Boston, Mass.

DORTRE

New York ..............New York City
Northwestern Mutual. .. Milwaukee, Wis.
Penn Mutusl.......... Philadelphia, Pa.
Pheenix Mutual, Hartford, Conn.
Provident Life & Trust..Philadelphia, Pa.
Provident Savings Life ...New York City
Travelers’ .......... ....Hartford, Conn.
United States ....... .«..New York City
Washington..c...evuo... Now York City

GUARANTEE AND CASUALTY COMPANIES.

Accident of No. America. .. Montreal, Ca.

Guarantee of No. America, Montreal, Ca.

American Steam Boiler...New York City | Hartford Steam Boiler In-

American Surety Co .....New York City spection and Insurance, Hartford, Conn.
Employer’s Assurance . ....London, Eng. | Travelers’ ..............Hartford, Conn.
Fidelity and Casualty....New York City

LEGISLATION.

During the session of the Legislature of 1887, the charters
of the two Maine assessment companies were amended so as
to allow them to deposit interest-bearing securities with the
Treasurer of State, instead of cash, and other slight amend-
ments were made to facilitate the working of the companies.

Acts of incorporation were granted to the following named
co-operative companies : The Maine Mutual Accident Asso-
ciation—accident ; The Maine and New Brunswick Insurance
Company—Ilife and accident; The Dirigo Mutnal Accident
Association—accident ; The Golden Relief Association—life,




INSURANCE COMMISSIONER’S REPORT. v

health and accident. The Maine Mutual and the Dirigo had,
before securing charters, transacted business as relief asso-
ciations, by virtue of organization under chapter 55 of the
Revised_Statutes.

No general statute relating to assessment insurance was en-
acted during the recent session, and the business of each organ-
ization of this class in Maine is regulated by the provisions of
its own act of incorporation. With six of these companies in
the field, and the probability of more to follow, it would seem
advisable that a law regulating the general features of their
operations and their reserve funds deposited in the State
Treasury, would be preferable to special acts without uniform-
ity in legal provisions.

The Union Mutual Life Insurance Company of Portland,
the Maine Benefit Association of Auburn, and the Provident
Aid Society of Portland were each visited by me in February,
and their annual statements verified by examination, as re-
quired by law.

BusiNness or 1886.

Table No. 1 shows the capital, assets, liabilities, surplus or
impairment of capital on the 31st day of December, 1886, ‘
and the income and expenditures for the year ending Decem-
ber 31, 1886, of life, guarantee and casualty insurance com-
panies transacting business in this State.

Table No. 2 shows the nature of the assets of the com-
panies transacting business in this State, December 31, 1886.

Table No. 3 shows the nature of the liabilities of the same
companies on the 31st day of December, 1886.

Table No. 4 shows the nature of the income of the same
companies during the year ending December 31, 1836.

Table No. 5 shows the nature of the expenditures of the
same companies during the same time.

Table No. 6 gives an exhibit of policies of the insurance
companies doing business in Maine at the close of the year
1886.



vi INSURANCE COMMISSIONER’S REPORT.

Table No. 7 shows the number and amount of policies of
life insurance companies terminated during 1886, and the
mode of termination.

Table No. 8 shows the business transacted in Maine during
the year ending December 31, 1886, by life, guarantee and
casualty insurance companies. The number of life policies
issued was 1228. Amount insured, $1,985,785.36. Pre-
miums received, $552,218.49. Losses and claims incurred
during the year, $406,207.01. Losses and claims paid,
$399,916.82.

Thus it appears there was a loss in 1886 of 77 life policies,
$85,565.81 amount insured, and an increase in premiums re-
ceived of $35,061.95, and an increase in losses paid of $12,-
879.80, as compared with the business of 1885.

The ratio of losses and claims paid to premiums received
was about 72.4 per cent in 1886, against 73.4 per cent in
1885.

The amount paid into the State Treasury by life companies
of other States and countries as taxes on premiums was
$5,463.19. The Union Mutual Company of this State paid
on premiums and on surplus a tax of $1,702.24.

The whole number of life policies in force in the State at
the close of 1886 was 13,084, The whole amount insured
was $20,389,524.47. Amount insured by casualty com-
panies, $6,087,105.00. Premiums received, $68,263.27.
Losses paid, $33,232.47. Taxes paid on premiums, $255.41.

The two assessment life companies of the State issued dur-
ing the year 3,012 certificates, representing $8,274,500, the
aggregate amount for which the certificates were written.
The whole number of certificates in force December 31, 1886,
was 4,318, and the aggregate amount for which the certificates
were written was $12,133,500.

Respectfully submitted.

JOSEPH 0. SMITH,

Insurance Commissioner.
SKOWHEGAN, ME., April 10, 1887.
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Table I—Showing the Capital, Assels, Liabilities, Surplus or Impairment of Capital, on the 31st day of December,
1586, and the Income and Expenditures for the Year Ending December 31st, 1886, of Life and Casualty Insurance
Companies Transacting Business in this State.

Aggrogate .. iet eenennn.

Paid Up Admitted
Name of Company. Capital, Assets.
MaINg Lire COMPANY.
Union Mutual v.vveee canen.n. - $6,119,915 36
Lire Cos. oF OTHER STATES.

Atna, Conn...... ..... eesee.| $1,000,000{ 31,463,987 82
Conneoticut Mutunal, Conn..... - 55,696,217 51
Countinental, Conn eeeevenn ...

Equitable, N. Y.............. 100,000{ 74,332,972 65
Massachusetts Mutual, Mass. .. - 8,521,653 46
Metropolitan, N. Y. .. ........ 500,000 3,705,970 61
Mutual, N. Y...... - 113,679,961 78
Mutual Benefit, N.J......... - 40,816,516 52
National, Vb, oviiveneaansven. - 3,880,523 35
New England Mutual, Mass. .. - 18,562,660 29
New York, N. Y..... ccennee. - 74,921,927 40
Northwestern Mutual, Wis.... - 26,648,074 54
Penn Mutual, Pa..oeeras ans. - 11,352,201 77
Phoenix Mutual, Conn ........| 100,000( 10,488,599 72
Provident Life and Trust, Pa..| 1,000,000 11,938,868 77
Travelers’, Conn «v.veevunve ounn - 7,023,894 53
United States, N. Y .......... 440,000{ 5,586,630 06
Washington, N. Y.... ..ocuun. 125,000, 8,231,129 71
Total, Cos, of Other States....[ $3,265,000{$506,851,690 49

3,265,000

512,971,605 85

1

Liabilities Surplus Surplus .

Not [ncludi;]g a8 Regards | as Regards fﬂpg;rzzf;t Income. Expenditures.
Capital. Policy-Holders| Stockholders. pital.
$5,423,445 84| $696,469 52 - - $940,896 67| $960,679 93
24,505,536 02| 6,958,451 80| $5,958,451 80 - 4,639,630 76| 3,687,044 92
47,399,158 54 8,297,058 97 - - 7,425,006 62| 6,296,268 90
54,891,186 00 19,441,786 65 19,341,786 65 - 10,678,133 19, 11,764,986 T4
7.384,755 96| 1,136,197 50 _ - 1,736, '357,745
2,913,974 58 791,996 03| 201,996 03 - 4593393 57| 3.633.339 31
99,966,282 09| 13,713,679 69 - - 91,137,176 67| 16,283,086 47
35,307,517 91| 5,508,999 31 - - GI0LIST 02| 5,647,946 33
3,014,639 57| 865,883 78 - - '35
14,988,828 89| 3,573,831 40 - - 3,153,885 54| 2,493,649 95
59,372,607 87| 15,549,319 53 - - 18,831,757 83| 10,810,207 41
20,638,495 31| 6,009,579 23 - - 5,870,797 07| 3,576,506 70
9,179,848 52| 2,172,353 25 - - 2,708,794 54| 1,767,542 04
8,861,865 66| 1,626,734 06| 1,526,734 06 - 1,295,581 06| 1,251,948 03
9,399,172 34| 2,539,696 43| 1,539,696 43 - 3457462 98) 1,197,978 48
5,604,329 33| 1,419,565 20 ~ - 1,420,748 21| 671.21
4,619,911 10| 967,418 27 527,418 27 - 968,048 41| 841,664 90
7,288,322 07| 942,806 74/ 817,806 T4 - 1,916,816 51| 1,496,730 79

$415,335,732 65$91,615,957 81$30,003,889 98 - $105,643,861 47($73,292,099 85

420,759,178 49] 92,212,427 36' 30,003,889 98 - 106,584,758 14| 74,252,779 18
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CASUALTY COMPANIES,
Accident Co. of N. America, Ca.| $157,560  $291,942 79|  $167,048 93| $124,8903 86 - $32,666 14|  $376,600 81| $376,059 29
American Steam Boiler, N. Y..| 500,000 706,028 31| 175,652 63| 530,375 68|  $30,375 68 - 126,809 61 123,325 71
American Surety, N. Yo.......| 500,000 629,663 73 93,040 87 536,622 86 36,622 86 - 200,614 70| 119,990 86
Employers’ Liability, Lim., Eng - 111,430 37 9,605 35 - - - 15,348 65 19,783 178
Fidelity and Casualty, N. Y...| 250,000 553,202 10| 292,829 92| 260,462 18 10,462 18 - 537,595 11| 527,505 28
Guarantee Co. of N. A., Ca.... 300,000 523,038 96 134,456 53 388,582 43 88,582 43 - 248,716 05 195,826 217
Hartford Steam Boiler, Conn...| 250,000 693,070 39| 331,188 31| 361,882 08| 111,882 08 - 168,392 29| 385,861 48
Travelors, COnN..ee.eseeverns| 600,000 2,071,148 32| 862,682 €8 1,208,465 64| 608,465 64 - 2,055,173 80| 1,910,129 15

TOLAIS e eene vn e vuaseees] $2,557,560] $5,579,674 97| $2,066,605 22| $3,411,284 73| $886,390 87| $32,666 14] $4,029,251 02 $3,658,481 88

RECAPITULATION.

Maine Lifo Company ...... ... $6,119,015 36, $5,423,445 84  $696,469 52 - $940,806 67) $960,679 93
Life Companies of Other States.| $3,265,000] 506,851,690 49| 415,335,732 65 91,515,957 84/$30,002,889 98 - 105,643,861 47| 73,292,099 85
Casualty COmpANios. ..........| 2,657,660 5579.674 97 2,066,505 22 3,411,284 73| 886,390 87| $32,666 14| 4,029,251 02| 3,658,481 88

Aggrogate ..... s eeeseen.| $5,892,560/$518,651,280 82$422,825,683 T1$95,623,712 09|$30,890,280 85| $32,666 14,$110,614,009 16$77,911,261 66
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Table II—Showing the Nature of the Assets on the 31st day of December, 1886, of Life and Casualty Insurance
Companies Transacting Business in this State.

——

Name of Company.

Real Estate.

MaINE Lire CoMPANY.
Union Mutual .... ..
Lare Cos. oF OTHER STATES.
Atna, Conn
Connecticut Mutual, Conn..
Continental, Conn
Equitable, N. Y...........
Massachusetts Mut’l, Mass.
Metropolitan, N. Y..

Mutual, N. Y...ooveennnn.
Mutual Benefit, N, J
National, Vt.o..oo oL ...
New England Mutual, Mass.
New York, N. Y..........
Northwestern Mut’l, Wis ..

Penn Mutual, Pa..........
Pheenix Mutual, Conn
Provident Lifeand Trust, Pa
Travelers’, Conn .. ..
United States, N. Y.
Washington, N. Y .

Totals, Cos. of Other States,
Aggrogate .. ....

caees

$1,624,402 24

56
86

431,434
10,311,817

32
89
00

16,428,225
1,109,566
376,500

10,591,286
1,770,169
211,670
1,442,690
6,839,974
1,569,316

32
05
68
65
22
91

39
45
49
48
00
51

841,606
1,174,732
600,028
654,733
102,500
430,216

$54,886,469 75

| 56,510,871 99

Loans on Bonds Loans on ?remium Stocks and Net Deforred All Other |Total Admitted
und Collaterals Notes and Bonds Owned and Qutstand- Assets Assets
Mortgages. . Loans. ' jing Premiums ' b
$987,688 88| $152,650 39| $603,684 66| $2,474,099 09 $93,162 99| $184,227 11| $6,119,915 36
15,431,188 35 711,657 31| 1,896,977 80| 8,809,281 2] 168,912 58| 4,015,136 01] 31,463,987 82
29,445,320 17 385,933 00| 2,257,210 24| 10,796,076 55 78,828 10| 2,421,031 59| 55,696,217 51
19,881,470 94| 1,392,606 00 - 28,711,075 00| 1,423,818 00{ 6,495,777 39 74,332,972 65
1,933,132 09 462,754 00 756,736 42 3,644,828 14 227,883 99 386,651 93 8,521,553 46
1,504,300 00 70,000 00 151,110 83| 1,447,872 50 93,378 59 62,808 69| 3,705,970 61
50,118,949 66 6,172,917 25 - 42,071,641 00| 1,252,093 82| 3,473,073 73| 113,679,961 78
19,848,923 99 2,091,600 00| 4,790,579 28| 10,551,977 73| 301,015 06| 1,462,351 41 40,816,516 52
1,504,201 54 53,500 00 156,293 75 1,669,605 82 71,747 26 213,504 30 3,880,523 35
3,034,170 00 802,336 25 996,435 79| 11,545,682 56 143,432 11 597,912 93| 18,562,660 29
15,228,775 00! 4,450,000 00| 408,619 44| 43,124,273 88 1,350,482 63| 3,519,802 23| 174,921,927 40
21,123,758 27 - 1,056,378 95 607,171 89| 496,373 39| 1,795,075 13 26,648,074 54
3,006,456 99 381,400 00 830,674 43 5,829,001 00 219,573 60 243,489 36| 11,352,201 77
6,425,608 49 25,000 00/ 1,163,869 33| 1,171,817 00 37,174 31 490,398 14| 10,488,599 72
5,780,953 89 457,009 65 41,446 44 4,511,006 94 396,238 18 152,184 67| 11,938,868 77
3,416,496 85 149,105 00 63,129 40 2,112,589 88 165,468 28 462,371 64 7,023,894 53
2,507,349 53 71,708 46| 148,646 59| 2,517,297 86| 110,085 08] 129,042 56| 5,586,630 06
6,377,398 67 170,197 29 - 827,250 00 211,636 73 214,430 45| 8,231,129 71
$206,568,454 43/817,847,024 21|514,718,108 69]$179,948,448 96| $6,748,142 29|$26,135,042 16$506,851,690 49
207,656,143 31| 17,999,674 60| 15,321,793 35| 182,422,548 05| 6,841,305 28] 26,319,269 271 512,971,605 85
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CASUALTY COMPANIES.

Accident Co. of N. A,, Ca.. - - - 6,720 00, 161,915 56 102,979 32 27,047 91 298,662 79
Am’n Steam Boiler, N. Y.. - - - 10,300 00| 572,553 75 56,302 95 66,871 61 706,028 31
American Surety, N. Y .... - - - - 573,979 86 23,616 94 32,066 93 629,663 73
Emplo’rs’ Liabil’y,Lim.,Eng - - - - 100,000 00 3,852 79 7,637 58 111,490 37
Fidelity & Casualty, N. Y. 11,000 00 600 00 118,750 00 - 336,081 25 65,390 54 46,283 26 578,105 05
Guarantee Co of N A, Ca. 368 98 5,287 81 - - 415,743 90 19,065 77 82,572 50 523,038 96
Hartford St’m Boiler, Conn - 226,667 95 - - 353,274 45 56,897 00 56,230 99 693,070 39
Travelers’, Conn .......... 109,696 63 66,950 00| 193,190 75 - 1,701,316 94 - - 2,071,148 32

Total ........ [ $121,065 61 $299,505 76/ $311,940 75[ $17,020 00| $4,214,859 71| $328,105 31 $319,101 01| $5,611,598 15

RECAPITULATION.

Maine Life Company......[ $1,624,402 24 $987,688 88 $152,650 39| $603,684 66] $2,474,099 09 $93,162 99| $184,227 11| $6,119,915 36
Life Cos. of Other States...| 54,886,469 75| 206,568,454 43| 17,847,024 21| 14,718,108 69| 179,948,448 96| 6,748,142 29; 26,135,042 16| 506,851,690 49
Casualty Companies....... 121,065 61 299,505 76 311,940 75 17,020 00; 4,214,859 71 328,105 31 319,101 01| 5,611,698 15

Aggregate......... ..’$36,631,937 60/$207,855,649 07]$18,3Il,6l5 35}@15,338,813 35/$186,637,407 76/ 7,169,410 59/$26,637,980 05/$518,582,813 77
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Table III—Showing the Nature of the Liabilities on the 81st day of December, 1886, of Life and Casualty Insurance
Companies Transacting Business in this State.

Losses and Losses Losses Re-Insurance Unpaid Due All Other Total
Name of Company. Claims Due {and ClaimsNot{ and Claims [Reserve, Actua- Divigends for Salaries, Liabilities Liabilities, Ex-
and Unpaid. Due, Resisted. | ries’ 4 per cent. * | Rents, ete. : cept Capital.
MAIXE LiFE COMPANY.
Union Mutual ......cveee.... $8,447 92 $29,222 21| $41,923 54| $5,626,583 00 $5,460 38 - $38,057 79| $5,749,694 84
Lire Cos. oF OTHER STATES.

ZAtna, Conn .. . ceaees 75,541 00 137,422 00 28,500 00| 24,195,039 00 62,956 00 - 6,078 02| 24,505,536 02
Connecticut Mutual Conn..... 25,819 75 205,356 00 10,000 00 49,677,210 00/ 148,866 66 - 392,998 13 50,460,250 54

Continental, Conn ........
Equitable, N Y. .. - 221,066 00 10,000 00/ 58,710,411 00 86,947 00 - 48,865 00| 59,077,289 00
Massachusetts Mumal Mass . - 74,142 00 10,000 00 7,785,772 00 23,966 49 - 3,420 47 7,897,300 96
Metropolitan, N. Y... sonenann - 27,802 45 - 2,623,284 00 7,763 99 - 255,124 14 2,913,974 58
Mutual, N. Y.oeevouerensoon.| 188,752 25 865,059 00 - 98,713,371 00 - - 116,583 84| 99,833,766 09
Mutual Benefit, N. J .... . - 201,874 93 32,000 00] 37,179,435 00 203,202 18 - 9,251 10] 37,625,763 21
National, Vt......... ... 3,000 00 14,000 00| 10,000 00| 2,950,199 03 25,794 82 - 218,516 75 3,221,510 60
New England Mutual, Mnss... 172,474 00 - - 15,679,993 48 99,407 89 - - 15,951,875 37
New York, N. Y¥...cov.t. .ee. 47,209 44 537,971 Tl 20,000 00| 58,733,706 00 - - 33,720 72 59,372,607 87
Northwestern Mutual, Wis.... - 124,663 47 55,000 00 21,963,674 00 7,000 00 - 90,359 84| 22,240,697 31
Penn Mutual, Pa......cc..... - 43,337 07 - 8,915,771 00 33,091 73 - 187,648 72 9,179,848 52
Pheenix Mutual, Conn .... .... - 144,213 00| 10,000 00, 8,934,793 00 - - 288,404 66 9,377,410 66
Provident Life and Trust, Pa .. 2,459 00 51,782 00 - 9,289,982 00 20,461 47 - 34,487 87 9,399,172 34
Travelers’, Conn...coo «ve.... - 43,262 33 28,700 00, 5,527,367 00 - - 5,000 00 5,604,329 33
United States, N. ¥ .......... - 2,930 00/ 12,000 00| 4,900,923 00 - 10,029 79| 4,925,882 79
Washington, N. Y........ 12,877 20 31,746 00 14,411 99 7,686,076 00 528 50 $2,041 68 6,816 60 7,764,497 97
Totals, Cos. of Other States....| $478,132 64| $2,726,627 96| $240,611 99| $423,467,006 51, $719,986 73 $2,041 68 $1,707,305 65| $429,341,713 16
Aggregate....... .eee....| 486,680 56| 2,755,850 17) 262,635 53| 429,093,589 51] 725,447 11 2,041 68| 1,745,363 44] 435,091,408 00
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CasvArnty COMPANIES
Accident Co. of N. America, Ca.] $37,310 00 - - $99,887 93 - $4,106 17 $20,744 83 $167,048 93
American Steam Boiler, N. Y.. - - - 169,123 52 - - 6,529 11 175,652 63
American Surety, N. Y ....... - $14,127 03 $5,050 81 72,337 94 - - 1,525 09 93,040 87
Employers’ Liability, Lim., Eng = 75 00 - 6,852 24 - 2,678 11 - 9,605 35
Fidelity and Casualty, N. Y.. - 17,656 37 1,000 00 253,719 37, - 2,962 10 17,492 08 292,829 92
Guarantee Co. of N A., Ca.... - 17,110 01 7,000 00| 100,854 87 - 8,638 37 953 28 134,456 53
Hartford Steam Boiler, Conn... 2,850 00 - - 325,343 41 - 450 00 2,544 90 331,188 31
Travelers’, Conn .. ove cvue onnn - 89,225 00 86,000 00 677,457 68 - 10,000 00 - 862,682 68

TotalS . veveer vere mnnnonn. 10,160 00| 138,193 41l 99,050 81 1,705,576 96 - $928,734 75|  $54,789 29| $2,066,505 22

RECAPITULATION.
Maine Life Company .oov.vee.e $8,447 92 $29,222 21 $41,923 54  $5,626,583 00 $5,460 38 - $28,057 79 $5,749,694 84
Life Companies of Other States., 478,132 64| 2,726,627 96| 240,611 99i 423,467,006 31, 719,986 73| $2,041 68 1,707,305 65| 429,341,713 16
Casualty Companies... ... .. 40,160 00 138,103 41 99,050 81; 1,705,576 96I - 28,734 75 54,789 29 2,066,505 22
- A [pe— e —_— - -
Aggregate.......... el $526,740 56) $2,894,043 58] $381,586 34| $430,799,166 47| $725,447 11| $30,776 43| $1,800,152 73‘ $437,157,913 22

‘SATIVI TVOILLSILVILS
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Table IV—S8howing the Nature of the Income During the Year Ending December
Insurance Companies Transacting Business in this State.

31st, 1886, of Life and Casualty

Name of Compan, Premi Interest Rents FroufDX?l['](gther Total Income
pany. remiums. and Dividends. ents. S :
ources
Maing Lire COMPANY,
Union Mutual ...... ... Ceesssees ceectesnsaneann $676,956 27 $209,213 05 $40,009 81 $14,717 54 $940,896 67
Srock CoMPANIES OF OTHER STATES.

Atna, Conn ....... fe et eies caeeians e 3,030,012 04 1,609,618 T2 - - 4,639,630 76
Connecticut Mutual, Conn o eeieeecsae et aaes 4,464,543 67 2,386,089 92 427,090 11 147,282 92 7,425,006 62
Continental, Conn . Cesescaennee
Equitable, N. Y e ettt esescae bes trese naes onas 16,272,154 62 3,118,817 24 482,761 33 - 19,873,733 19
Massachusetts Mutual, Masgs . cco. vveeeeenvnee vuns 1,312,125 53 349,606 17 63,086 00 11,368 79 1,736,686 49
Moetropolitan, N. Y «.ooeuvre venn 4,438,095 65 128,141 56 27,156 36 - 4,593,393 57
Mutual, N. Y . i eeen 15,634,720 66 5,115,413 21 387,042 80 - 21,137,176 67
Mutual Benefit, N. J ................ 4,630,662 66 2,039,020 85 33,303 51 - 6,702,987 02
National, V¢t . 725,315 84 178,765 43 8,273 67 - 912,354 94
New England Mutual, Mass, . 2,211,776 47 832,839 61 70,853 33 38,416 13 3,153,885 54
New York, N. Y..eovvunnn.. 15,160,468 51 3,228,633 96 82,656 68 359,998 68 18,831,757 &3
Northwestern Mutual, Wis.... 4,416,488 65 1,413,737 00 40,571 42 - 5,870,797 07
Penn Mutual, Pa.. Ciae teeetessceeeaaes s 2,058,169 29 536,495 27 30,882 73 83,247 25 2,708,794 54
Pheenix Mutual, Conn teer seacsses secsceans 689,396 14 545,837 18 51,738 69 8,689 03 1,295,681 06
Provident Life and Trust Pa ..................... 1,946,629 02 489,008 90 11,920 31 9,904 75 2,457,462 98
Travelers’, Conn . 983,367 02 353,149 24 73,047 99 11,184 02 1,420,748 27
United States, N. Y, .v. . eens . 685,034 60 263,969 57 2,214 91 16,829 33 968,048 41
Washington, N. ¥ .o.iiivvevrre cenenenevnnn vnns 1,508,698 70 353,249 43 19,355 56 34,512 82 1,915,816 51
Totals, Companies of Other States .........oev ... $80,167,659 07 $22,942,413 26 $1,812,455 40 $721,333 74 $105,643,861 47

AgEregale o.vvs sose sosesecestnn sennanse cans 80,844,615 34 23,151,626 31 1,852,465 21 736,051 28 106,584,758 04

AIX
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CasvALTY COMPANIES.

Accident Company of North America,Ca.......... 368,397 67 8,203 14 - - 376,600 81
American Steam Boiler, N. Y ....ivvienenievnns 112,206 18 14,603 43 - 390,000 00 516,809 61
American Surety, N Y.. e ersnsees arnn saas 181,936 41 18,678 29 - 6,351 45 206,966 15
Employers’ Liability, lelted Eng. cisemvacsecans 13,845 65 1,500 00 - 15,425 50 30,774 15
Fidelity and Casualty, N. Y..oeeeiiervinevunn e 520,151 03 17,444 08 - - 537,596 11
Guarantee Company of North Ameriea, Ca ........ 214,085 72 17,181 54 - 20,891 62 252,158 88
Hartford Steam Boiler, Conn...c. voeevenevaen ann 435,868 31 29,030 24 - 3,493 T4 468,392 29
Travelers’, ConMucee.eiat vonenree caevrne vons nen 1,043,644 64 81,113 83 9,987 87 20,427 44 2,055,173 80

TTOLAIS 1vau e een eeen canscnns snennennsnnnnees]  $3,790,138 61 $187,754 57 $9,987 87 $458,589 75 $4,446,470 80

RECAPITULATION.

Maine Life Company .... ... ceeu s Ceeasanen caes $676,956 27 $209,213 05 $40,009 81 $14,717 54 $910,896 67
Life Companies of Othor States. .. v veee rre rons 80,167,659 07 29,942,413 26 1,812,455 40 721,333 T4 105,643,861 47
Casualty CoOmpanios ... sevsceseseesones sane.one 3,790,138 61 187,754 57 9,987 87 458,589 75 4,446,470 80

Aggregate . ouviieetcenetenscnenaas soanans $84,634,753 95 $23,339,380 88 $1,862,453 08 $1,194,641 03 $111,031,228 94

*SHTAVLI TVOLLSILVIS
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Table V — Showing the Nuature of the Ezpenditures During the Year Ending December 31st, 1856, of Life and
Cuasualty Insurance Companies Transacting Business in this State.

I
Losses Policies Sur- | Dividends ‘Salarles, Med.; All Other Premium Total
Name of Company. and Claims rendered and | to Poliey- | Commissions. | wal Exami- Cash Note Expenditures.
* | Puarchased. Holders. ners’ Fees,otc.| Expenditures.| Expenditures.

i

MaINe Lire CoMPANY. : |
Union Mutual .vev veeeannann. $544,297 29| $79,214 91 $58,163 43| $61,019 16 $144,396 30 - $73,598 84] $960,679 93

Lire Cos. oF OTHER STATES.
Atna, Conn ......... vees.se| 2,072,638 32| 352,566 28 552,920 84 316,807 46 133,302 07 $15,781 77 243,128 68) 3,687,044 92
Connecticut Mutual, Conn. 3,513,021 84 582,847 09 1,189,131 71 261,497 T4 133,152 29 430,856 46 185,761 17 6,296,268 90
Continental, Coun...es....

Equitable, N. Y ..c.evveen.... 5,444,339 30{ 1,033,009 79| 1,859,258 81| 1,389,588 92| 634,367 26| 1,404,422 66 - 11,764,986 74
Massachusetts Mutual, Mass ...| 638,902 00| 115,367 45| 204,600 72| 122,622 67| 153,141 51 6,783 68| 116,327 12| 1,357,745 15
Metropolitan, N. Y ...........| 1,682,842 39 64,063 50 30,655 59 737,508 30 625,942 62 573,091 12 19,235 79| 3,633,339 31
Mutual, N. Y. csessess van 7.214,680 27| 3,215,180 23| 2,699,243 24| 1,732,632 83 546,604 24 874,745 66 - 16,283,086 47
Mutual Boneﬁb N J coseae 2,937,453 30| 571,196 97| 1,180,198 44 468,337 54 156,895 49 - 833,864 59 5,647,946 33
National, Vt. Ceeessenernes 187,057 40 77,500 39 71,811 47 100,863 11 39,491 25 29,861 44 7,651 51 514,236 57
New Entﬂand Mutual Mass....| 1,292,558 00 228,736 43 450,279 17 165,866 27! 94,992 27 - 261,217 81} 2,493,649 95
New York N.Y.. ceee.| 4,237,873 37 1,315,117 91) 2,074,238 81} 1,814,904 80: 526,445 49 765,734 58 75,892 45 10,810,207 41
Northwestern Mutual, Wis. ....| 1,344,182 06| 248,912 91| 820,903 92| 590,054 29, 197.649 25| 144,063 26{ 230,741 01| 3,576,506 70
Penn Mutual, Pa....... [ 699,563 00 173,547 30 406,014 98 190,156 74 176,458 90 20,052 71 101,748 41| 1,767,542 04
Pheenix Mutual, Conn. .... ... 765,056 23 132,241 94 126,475 42 53,202 52 89,633 21 - 85,338 71| 1,251,948 03
Provident Life and Trust, Pa... 550,879 11 54,474 45 247,470 32 166,630 14 97,919 45 72,820 T2 7,784 29) 1,197,978 48
Travelers’, Conn . SN .. 370,048 87 58,256 85 - 115,605 64 62,173 05 65,132 75 - 671,217 16
United States, N Y ......... 452,584 85 73,783 07 - 90,215 46 117,614 50 67,292 43 40,174 59 841,664 90
Washington, N. Y..... eee e 675,749 39| 286,526 85 149,107 00 102,087 68 101,761 66 181,498 21 - 1,496,730 79
Totals, Cos. of Other States ....|$33,979,329 70/$8,583,329 41 $1 ,062,308 94 $8 418,582 11/$3,887,645 51| $4,652,137 45| $1,708,866 73/$73,292,099 85
Aggregate.... veveeaee. o | 34,623,626 99] 8, 662 h44 32| 12,120, 462 31! 8, 479 601 27! 4,031,941 811 4,652,137 45) 1,782,465 57 74,252,779 78

TAX
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CAsvALTY COMPANIES,
Accident Co of N. America, Ca | $185,017 71 - - $87,228 22! $57,148 82 $46,664 54 - $376,059 29
American Steam Boiler, N. Y . 19,609 47 - $7,000 00, 22,953 78| 16,653 14 57,109 38 - 123,325 77
American Surety, N. Y.... .... 16,705 70 - - 11,527 47 43,485 00 48,272 69 - 119,990 86
Employers’ Liability, Lim., Eng 49 26 - - 3,165 18| 1,433 38| 15,135 96, - 19,783 78
Fidelity and Casualty, N. Y ... 250,689 93 - 20,000 00 130,253 36 57,058 55 69,503 44 - 527,505 28
Guarantee Co. of N. A, Ca .... 76,201 07 - 18,000 00 7,172 10 44,400 23 49,962 87 - 195,826 27
Hartford Steam Boiler, Conn. .. 40,069 68 - 25,000 00 96,986 43 21,358 47 202,446 90 - 385,861 48
Travelers’, Conn ...... ... eens 888,738 82 - 84,000 00| 509,807 74| 227,236 89 200,345 70 - 1,910,129 15

TotalSs. os ene voes aaneanes] $1,477,171 64 - $154,000 90] $869,094 28] $468,774 48| $689,441 48} - $3,658,481 88

RECAPITULATION.

Maine Life Company....c...... $544,298 29 $79,214 91 $58,153 43( $61,019 16| $144,396 30 - $73,098 84/ $960,679 93
Life Companies of Other States.| 33,979,329 70| 8,583,329 41| 12,062,308 94| 8,418,582 11| 3,887,545 51| $4,652,137 45| 1,708,866 73| 73,292,099 85
Casualty Companies....,......| 1,477,171 64 - 154,000 00| 869,094 28| 468,774 48 689,441 48 - 3,658,481 88

Aggregate ... .. .ee.....)$36,000,798 63J$8,662,544 32’$12,274,462 37|$9,348,G95 55($4,500,716 291 $5,341,578 93| $1,782,465 57I$77,911,261 66
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Table VI—Ezhibit of Policies.

Name of Company.

Policies in Force
Dec. 31, 1885.

Policies Issued
During 1886.

Policies Terminated
During 1886,

Policies in Force
Dec. 31, 1886.

|
No. Amount. No. Amount. I\o. | Amount. No Amount
MaiNE Lire CoMPANY.
Union Mutual. .ooooiievienananaenn oane 13,961 $24,567,437 67 2,861 $5,930,540 80 2,711 $5,312,032 07| 14,111} $25,185,946 40
Lire CoMPANIES OF OTHER STATES.

Btnn, CONN +nveen cune cnnnennn cnnnoue.| 61,437 87,701,243 44| 6,756/ 13,133,547 00| 4,900 8,661,821 00 63,293] 92,262,969 44
Connecticut Mutual, Conn.. ..co.veen cues 62,995 151,301,588 00 3,440 8,295,430 00 3,408 9,068,495 00| 63,027 150,528,923 00
Continental, Conn PO )
Equitable, N Y. e oo ane . 95,872 357,338,246 00{ 28,086 111,540,203 00, 13,666 57,099,351 00| 110,292 411,779,098 00
Massachusetts Mutual, Maes ............ 15,621 37,965,158 00/ 2,634 8,092,587 00, 3,718 4,811,207 0¢| 16,337 41,246,538 00
Metropolitan, N. Y....:... teeeeeenanen 4,082 4,062,985 00 147 150,535 00 470 609,169 00 3,759 3,604,351 00
Mutual, N. Y. ..oo oviveennne, 120,882 368,952,337 00| 18,656 56,827,014 00 9,692 32,003,177 00{ 129,846/ 393,776,174 00
Mutual Benefit, N. J .. .eeu.u.. 51,846 139,416,807 00| 6,068 14,834,902 00| 4,281 11,065,053 00| 53,633 143,186,656 00
National, Vt.. 10,766, 16,579,518 00/ 3,638 6,088,563 00/ 1,809 2,608,575 00] 12,595 20,059,506 00
New Englnnd Mutual ‘Mass.. 22,066, 64,634,522 00| 2,551 8,034,024 00| 1,798 5,426,585 00| 22,81Y 67,241,961 00
New York, No Y oot cenennnn connenns §6,418) 259,674,500 00] 22,027/ 85,178,294 00| 10,726] 40,479,254 00| 97,719] 304,373,540 €O
Northwestern Mutual, Wis.ooo.oee oo 50,1000 110,710,861 00{ 11,631] 31,446,673 00| 5,187 14,627,631 00] 56,544 127,629,903 00
Penn Mutual, Pa...cc. vvve.ns weeenoe..| 19,8340 47,989,223 00{  4,595| 11,531,500 00| 2,267 5,608,850 00| 22,162 53,911,873 00
Pheenix Mutnal, Conn v couevvvnneen. .| 18,4070 26,237,240 00| 1,135 1,709,634 0U| 1,554 2,290,272 00| 17,988 25,656,602 00
Provident Life and Trust, | T 14,582 45,678,669 00| 2,919 8,647,132 00, 1,149 3,411,533 00 16,352 50,914,268 00
Travelers’, Conn ........ . 16,70 29,806,131 00| 3,730 8,635,199 00 1,898 4,269,705 00} 18,402] 34,171,625 00
United States, N. Y ... .. 10,183 20,153,853 00 1,772 4,165,175 00| 1,252 3,209,873 00| 10,705 21,109,155 00
Washington, N. Y.eeeeereecoin cannnnns 15,385 33,956,324 0V 3,266 7,695,163 00 2,147 5,076,656 00| 16,504] 36,574,831 00
Totals, Companies of Other States....... 677,048 $1,802,249,205 44| 123,051] $386,005,975 0u| 67,922 $210,227,207 00| 732,177/31,978,027,973 44

Aggregate oo . vieieiiieiint saneanns 691,009, 1,826,816,643 11} 125,912 391,936 515 80, 70,633 215,539,239 071 746,288 2,003,213,919 84

1IAX
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Casvarty COMPANIES.

Accident Company of North America, Ca. - $30,657,500 00 - $42,374,800 00 - $41,844,350 00 - $31,187,950 00
American Steam Boiler, N. Y .. ... R - 17,430,292 00 - 11,260,000 00 - 4,650,865 00 - 24,039,427 00
American Surety, N. Y . Ceesnreas - No Returns. - - - - - -
Employers’ Liability, lelted Eng..... - - 1,027 2,927,898 00/ 28 85,5600 00 999 2,842,398 00
Fidelity and Casualty, N. Y.... ........ - 56,476,759 54 - 80,797,550 69 - 69,002,220 19 - 68,272,090 04
Guarantee Company of N. America, Ca,. - 25,207,650 00 - 32,375,200 00 - 29,716,525 00 - 217,866,225 00
Hartford Steam Boiler, Conn ... .... ..., - 33,415,396 00 - 48,191,986 00 - 35,488,278 00 - 46,119,104 00
Travelers’, Conn...eceeees vans senn asns 75,110 193,384,708 00| 107,259 246,990,255 00| 108,580 234,022,853 00 73,789 206,352,110 00

TotalS.oee convent cane vein cnnraens 75,110' $356,572,306 54| 108,286 $464,917,689 69 108,608 $414,810,591 19| 74,788 $406,679,404 04

RECAPITULATION.

Maine Life Company ...... ceeevveeven.) 13,961) $24,567,437 67‘ 2,861 $5,930,540 80 2,711 $5,312,032 07] 14,111] $25,i85,946 40
Life Companies of Other States......... l 677,048| 1,802,249,205 44| 123,051 386,005,975 00, 67,922 210,227,207 00| 732,177} 1,978,027,972 44
Casualty Companies.....coiuinveneennn | 75,110 3.)6 579,305 541 108,286 464,917,689 69, 108,608 414,810,591 19] 74,788 406,679,404 04

AggregatOesce ciee cuie cein nennaan l 766,119 $2,180,3r8,948 651 234 198‘ $856,854,205 49 119 ,241] $630,349, 83() 26! 821,076'$2,406,893,323 88

SHTIVIL TVOILSILV.LS
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XX INSURANCE COMMISSIONER’S REPORT.

Table VII—Showing the Number and Amount of Policies

By Drarr, ExpIry

oR MATURITY. By SURRENDER,

Name of Company.

No. Amount. No. Amount.

MaiNE Lire CoMPANY.
Union Mutual ...cce veervene connnnes 589 $1,062,770 00 120  $276,201 00

SrocK COMPANIES OF OTHER STATES.
Atna, Conn.. . veeeeeee| 1,894 2,625,651 00 1,013} 1,642,165 00
Connecticut Mutual Conn vereene. s 1,527 3,642,086 00 745 2,327,160 00
Continental, Conn «.ovveeneivnvens

Equitable, N. Y ........... veeeses.| L,371 5,692,531 00 1,369 7,189,094 00
Massachusetts Mutual, Mass........ 418 989,453 00 339 638,587 00
Metropolitan, N. Y «.eevvnn.nn cenas 118 124,415 00 242 355,127 00
Mutual, N. Y .o viencies connnnas 2,386 7,627,504 00| 2,413} 10,595,373 00
Mutual Benefit, N. J ...0vueeuenen.| 1,504 4,232,814 00| 1,568 4,076,034 00
National, Vt .. covvvvenneenann cunn 106 205,158 00 588 621,162 00
New England Mutual, Mass ........ 720 2,015,785 00 477 1,062,001 00
New York, N. Yo.u.nr ... e 1,433| 3,533,226 00| 1,187 7,296,886 00
Northwestern Mutual, Wis...... .... 35 3,976,500 00 62¢/ 1,300,805 00
Penn Mutual, Pa ...... .ot veenen.. 298 755,329 00 342 758,113 00
Pheenix Mutual, Conn...covevveaane. 619 772,763 00 196 280,030 00
Provident Life and Trust, Pa ....... 194 560,395 00 224 742,926 00
Travelers’, Conn ... ..uuvevevnns oane 228 433,027 00 130 195,120 00
United States, N. Y.... oo vnenne. 243 524,263 00 122 315,831 00
Washington, N. Y .uous voervnns vans 265 638,818 00 511 1,328,156 00

Totals, Life Cos. of Other States.....| 14,059 $38,149,718 00} 12,097| $40,724,570 00
Aggregate coveaiie veeeieana...] 14,648] 39,212,488 00] 12,217 41,000,771 00

Casvarnry COMPANIES.

Accident Co. of N. America, Ca..... - - - -
American Steam Boiler, N. Y....... - - -
American Surety, N. Y el - - - -
Employers’ Liability, Lim., Eng .... 5 $1,600 00| - -
Fidelity and Casualty, N. Y ........ - - - -
Guarantee Co. of N. America, Ca....| - - - -
Hartford Steam Boiler, Conn........ - - - -
Travelers’, Conn ¢.veeeeconn vne. «... (108,580 234,022,853 00 - -
Totals ....... et eiesvsaeses.i108,5685/$234,024,453 00, ~ -
RECAPIT
Maine Life Company ....... ... ceese 589 $1,062,770 00 120, $276,201 00
Life Companies of Other States...... 14,059 38,149,718 00| 12,097 40,724,670 00

Casualty Companies ... ............|108,585 234,024,453 00| -

AgZTEZate e rrrn rnn . Im 233/$273,236,941 00| 12,217 $41,000,771 00




STATISTICAL TABLES.

Xxx1

Terminated During 1886, and the Mode of Termination.

ToTAL PoLICIES
By LAPSE. By CHANGE. Nor TAKEN. PERMINATED.

No. Amount. No. | Amount. | No. Amount, No. Amount.
814| $1,484,075 389] $772,636 799 $1,716,350] 2,711 $5,312,032 00
977 2,495,374 2 28,988/ 1,014 1,969,643 4,900 8,661,821 00
923 2,191,150 1 426,099 212 582,000{ 3,408 9,068,495 00

7,266{ 25,101,638 - 3,660; 19,116,088| 13,666/ 57,099,351 00
462 1,236,400 357,967  499] 1,588,800/ 1,718] 4,811,207 00
104 123,127 2 1,600 4 5,000 470 609,169 00

2,730 6,997,160 25 390,700, 92,163| 6,463,640/ 9,717 82,074,377 00
7617 1,729,425 - - 442 1,026,780| 4,281 11,065,063 00
464 651,500 39 252,255 612 878,500, 1,809 2,608,575 00
322 1,281,856 1 200,693 278 866,250] 1,798 5,426,585 00

4,725 14,120,929, - 342,583, 3,381 15,185,630, 10,726 40,479,254 00

2,775] 6,112,782 15| 321,608/ 1,036] 2,815,936 5,187 14,527,631 00

1,035 2,163,124 26 284,784 566 1,647,600 2,267 5,608,850 00
380 564,385 146 337,845 213 335,249] 1,554 2,290,272 00
649 1,692,485 46] 316,227 31 100,500{ 1,149 3,411,533 00
919 1,892,300 242 844,808 379 904,450; 1,898 4,269,705 00
625 1,614,279 17 94,000 245 761,500) 1,252 3,209,873 00
933 1,939,628/ - - 438/ 1,170,154, 2,147| 5,076,656 08

26,056/ $71,807,442) 562 $4,199,067) 15,173| $565,417,620| 67,947($210,298,407 00

26,870 73,291,517 951 4,971,693' 16,972 657,133,970/ 70,658 215,610,439 00
- - - - - - - $41,844,350 00
- - - - - - - 4,650,865 00
- - - - 23 $69,500, 28 85,500 00
_ - - - - - - 69,002,220 19
- - - - - - - 29,716,525 00
- - - - - - - 35,488,278 00
- - - - - - 108,580, 234,022,853 00
- - - - 23 $69,500.108,608| $414,810,5691 19

TLATION.

814] $1,484,075] 389 $772,636 799 $1,716,350) 2,711 $5,312,032 00

26,066| 71,807,442 562 4,199,057 15,173) 55,417,620; 67,947 210,298,407 00
- - - - 23 69,500/108,608/ 414,810,591 19

26,370] $73,291,511]

951) $4,971,693| 15,993 $57,203,470/179,266$630,421,030 19




Table VIII—Showing the Business Transacted in Maine During the Year Ending December 31st, 1886, by Life
and Casualty Insurance Companies.

Number of

Number of
AT P . Losses Losses
Name of Company. Policies in Amount Insured. Policies Is- Amount Insured. Premiums and Claims | and Claims
Force Dec. sued dur- Received. Incurred Paid
31, 1886. ing 1886. n . :
MAINE Lire CoMPANY,
Union Mutual,.... ccoieinniensanns 732 $1,000,182 53 83 $113,289 36 $27,567 54 $26,162 30 $28,165 00
Lire CoMPANIES OF OTHER STATES.
Ztna, CONN vt ivneiven cave vonsaane 1,483 1,685,610 00 140 207,786 00 50,821 09 27,046 00 25,576 11
Connecticut Mutual, Conn ....ov veee 1,744 2,694,835 00 110 158,390 00 78,665 54 41,794 00 41,794 00
Equitable, N. Y. ..ieeiieeiinn e 961 1,746,844 00 37 86,223 00 37,470 87 7,310 00 11,100 00
Maseachusetts Mutual, Mass.... ... 506 779,608 00 19 40,706 00 14,939 40 31,690 60 25,390 00
Metropolitan, N. Y.ceoveeeunnuuns 14 10,110 00 1 1,000 00 25,294 78 9,964 25 9,964 25
Mutual. N. Y .oivivnneiraecnnnnans 1,800 2,920,055 94 49 91,700 00 56,494 43 56,745 22 55,745 22
Mutual Benefit, N.J ....ec.00. ..., 1,307 2,503,952 60 150 242,088 00 53,412 54 70,142 00 66,042 00
National, Vt.. .ot iive i aninnans 156 214,785 00 45 50,000 00 5,928 85 - -
New England Mutual, Mass .... .... 1,227 2,293,365 00 161 275,265 00 59,093 45 59,530 00 60,350 00
New York, N. Y. .ieviverscnnnnne 799 1,717,110 00 72 185,535 00 48,621 68 50,929 24 50,929 24
Northwestern Mutual, Wis . .c.c ... 346 476,439 00 54 68,800 00 20,148 08 8,000 00 8,000 00
Penn Mutual, Pa....oo.euv veue oun 346 617,600 00 81 150,500 00 24,555 00 2,500 00 2,500 00
Phoepix Mutual,Conn....o. .oouuuee 576 380,934 00 6 5,714 00 9,506 30 7,227 00 7,544 00
Provident Life and Trust, Pa ....... 190 280,364 00 36 66,932 00 9,855 24 3,030 00 3,030 00
Traveloers’, ConN....veeeeeeevens coae 633 745,102 00 87 100,066 00 17,357 85 4,137 00 3,787 00
Unitefi States, N. Y...ouuueuuns cees 96 126,340 00 19 45,500 00 5,367 69 - -
Washington, N. ¥ ..vueeiiaeiann vans 168 196,288 00 78 96,293 00 7,218 16 - -
Totals, Companies of Other States... 12,352 | $19,389,341 94 1,145 $1,872,498 00 $524,650 95 | $380,044 71 | $371,751 82
Aggregato cuvecine cani e aeuens 13,084 20,389,524 47 1,228 1,985,787 36 552,218 49 406,207 01 399,916 82

I Taxes
Paid on

$1,702

283

73
614
273

89
2,092
171
736
295
587

107
138

$5,463
7,165

Premiums.

*LYOddY S YANOISSININOD TONVINSNI

24

65

11
35
03

19
43




CasvALTy COMPANIES. '

Accident Company of N, Amcrica, Ca. - $269,500 00 - - $2,328 67 $879 21 $879 21 $28 98
American Steam Builer, N. Y. .. .... - - - $183,200 00 628 37 - - 12 56
American Surety, N. Y ... .... ..., - - - - - - - -
Ewmployers’ Assuranoce Corpor’n, Eng. 164 296,825 00 164 296,825 00 1,099 15 - - -
Fidelity and Casualty, N. Y ... .... - - - 1,148,063 00 6,742 91 8,622 17 8,522 71 21 98
Guarantee Co of N. America, Ca... - - - 148,300 00 1,147 09 - - 22 94
Hartford Steam Boiler, Conn........ ~- - - 619,600 00 4,988 91 179 04 179 04 138 95
Travelers’, Conn ... ... .....e. ceees 3,609 5,620,780 00 4,296 6,215,216 GO 51,328 17 23,651 45 23,651 45 -

Totals .... .. toceseness o 3,773 $6,087,105 00 4,460 $8,611,204 00 $68,263 27 $33,232 47 $33,232 47 $225 41

RECAPITULATION.

Maine Life Company.....c. couucens] 732 $1,00¢,182 00 83 $113,289 36 $27,667 54 $26,162 30 $28,165 00 |$1,702 24
Life Companies of Other States...... 12,352 19,389,341 94 1,145 1,872,498 00 524,650 95 380,044 71 371,751 82 | 5,463 19
Casualty Companies.....ovueevvvran 3,773 6,087,105 00 4,460 8,611,204 00 68,263 27 33,232 47 33,232 47 225 41

Aggregate cccavieeanee ........} 16,857 [($26,476,628 94 5,688 |{$10,596,991 36 | $620,481 76 | $439,439 48 | $433,149 29 | $7,390 84
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MAINE LIFE INSURANCE COMPANY.

ABSTRACT COMPILED FROM THE ANNUAL STATEMENT OF THE
UNION MUTUAL LIFE INSURANCE COMPANY, SHOWING ITS
CONDITION ON THE 31str DAY OF DECEMBER, 1886.
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UNION MUTUAL LIFE INSURANCE COMPANY,

PORTLAND, MAINE.

INCORPORATED IN 1848, CoMMENCED BuUsINESS IN 1849,

JOHN E. DeWirr, President. HENRY D. SMITH, Secretary.

P g

I. ASSETS.

Real estate owned by the company, unincumbered...cc.evevuenvneeo.. $1,624,402 24
Loans on bond and mortgage (first liens) .......cvieeiiieneicione... 987,688 88
Loans secured by collaterals .... covevius cvee one cons soes sannasnenaas 132,650 39
Premium notes and loans on policies now in force ..cceuevnacaciaanas 603,684 66
Stocks and bonds owned by the company, cost value....cev ceeruaeevuns 2,378,212 58
Cash in office of company and deposited in banks and trust companies... 108,226 01
Interest and rents due and AcCrued.. ceee eer cone vesenen sonnveananas 65,723 03
Net amount deferred and outstanding premiums on policies in force

December 31st, 1885 4 .ovu vvvn vive teneirns sons sonsres conncnne vann 93,162 99
Market value of stocks and bonds, 0ver ost....ee veve vove cvne vaennnns 95,886 51
Other assets, viz: cash in transit December 31, 1886 (since received),

$8,8256.75; miscellaneous, $1,452.32 v vevr vver tarviircnnniien e 10,278 07

Total admitted assets ...... eesecesecsse sass sasasens cres senssass$6,119,915 36

(3)



MAINE LIFE INSURANCE COMPANY.

AccouNT OF STOCKS, BONDS AND ALL OTHER SECURITIES (EXCEPT MORTGAGES) Hy-
POTHECATED TO THE COMPANY AS COLLATERAL SECURITY FOR CASH ACTUALLY
LoaANep BY THE COMPANY, WITH THE PAR AND MARKET VALUE OF THE SAME,
AND THE AMOUNT LOANED ON EACH.

-
g
5 £ e &
Description. ~s § 3 5% 8
S 5 ] E-R
23 =G £85
= I3 ]
Bonds. |Maine Central R R. 7s . L1912 $1,500 00 $2,010 00})
¢ |Flint & Pere MarquetteR R. bs. 1920 5,000 00 6,025 00| |
« |Cleveland, Ohio, 6s°. . 1896 1,000 00 1,240 00| $$10,000 00
« - {Bath, Maine, 6s . ... sl 2,000 00 2,100 00/ |
«  |Fort Wayne, Ind.. 6s..........1809 1,000 00 1,100 00|
Stock Westbrook M’f’g Co. stock 1805hares 18,000 00 20,160 00 14,000 00
« w100 10,000 v0| 11,200 00 9,000 00
Bonds. Mume Central R R.T8 «.o.... 1912 10,000 00; 13,400 00 10,000 00
Stuck. Lewiston & Auburn Horse R. R.
stock, 15 shares..... . 1,500 00 1,125 00 550 00
“  |Wells, Bargo & Co., stock 40 shares 4,000 00 5,120 00 3,000 00
«¢  {Central Wharf, Portland, Mzune,
24 shares .. .... - 24,000 00 12,000 00
¢ |First National Bauk Portland, Me .y
10 shares .. ... 1,000 00 1,100 00 800 00
¢ |Atchison, Topeka & Santa Fe R R.
50 ehares susses cnes sean 5,000 00 4,800 00 4,605 39
¢ IChicago & N. Western R. R 20 shares 2,000 00 2,290 00 2 ?
Bonds. |Portland Water Co.vvvvuen.... 1891 3,000 00 3,180 00 £,.000 00
¢ |Maine Central R. R, 78 .......1912 1,000 00 1,340 00 } !
Stock. |First National Bank, Houlton, Me.,
10 shares .. .... creseven 1,000 00 1,250 00 1,000 00
¢ |Rirst National Bank Lewuton, Me.,
10 shares . teeniaes ou 1,000 00 1,680 00 500 00
Bonds. [Oregon Short Lme, lst. mortgave
6s, ceeenene vees 1922 10,000 00 10,650 00 9,000 00
[ Ghleago & West Michigan R. K.
BSe.ve .. v ees eae. 1921 1,000 00 1,006 00 645 00
“|8t. Loms & ban Franelsco R. R.
“B”, ..., .. [ .1906 5,000 00 5,675 00
¢ |Oregon R’y & Nav ‘Co. 5s. eeen 1925 5,000 00 5,275 00 % 10,000 00
«  |Nerthern Pacific R. R. 6s .....1919 1,000 00 1,025 00 °
¢ |Portland Water Co., consolidated
mortgage bonds .... ... - 1908 21,000 00 22,050 00 20,000 00
¢ {Portland Water Co., consolidated
mortgage bonds ............1908 12,000 00 12,600 00, 11,000 00
Stock. [Portland Water Co. stock, 355 shares 35,500 00 30,175 00 24,000 00
Bonds. {Maine Central R. R. Ts. .....1912 6,500 00 8,710 00 3,500 00
Stock. |Central Wharf, Portland, Me., stock,
Oshares.....c.v viieiniienan,s - 9,000 00 1,400 00
Bonds. \Ohio & Mississippi R. K T8 ...1905 2,000 00 2,180 00
[ Chlcago, St. Louis & Pittsburg R. . 2,500 00
R. 5s. ceee s 1932 1,000 00 965 00
« |[New Mexlco& Sout.h Pacific R. R.
TSunnensveneennneeansennes 1909 1,000 00, 1,242 50 1,150 00
$169,000 00t $213,672 50! $152,650 39




ACCOUNT OF ST0CKS, BONDS, AND
oF THIS STATE, AND OF OTHER STATES;

MAINE LIFE INSURANCE COMPANY.

TREASURY NoTes oF THE UNITED STATES, AND
AND ALSO OF ALL OTHER SToCKS AND

BoxDs ABSOLUTELY OWNED RY THE UNION MvurtuAL LIFE INSURANCE COMPANY,
DECEMBER 31sT, 1886.

Description.

Bonds.

Stock.
Bonds.
£

€«

United States 48, Gold. .. ceeeuees vouseess 1907
United States 68, Currency.......c.cco.... 1899
Atchison, Topeka & Santa Fe R, R. 7s.... 1899
Atchison, Topeka & Santa Fe R. R. 5s....1909
Buffalo & Erie R. R.(L. S. & M. S. R. R.) Ts, 1898
Chicago & West Michigan R. R. 58 ....... 1921
Chicago & Northwestern R. R. Currency Ts, 1915
Chicago, Burlington & Quiney R. R. 4s. 1919
Chleago, Kansas & Western K. R. st Mortgage

....... ceseeae . 1926
Chlcago, Michigan & Lake Shore R. R. 85. 1889
Dayton & Michigan R. R 5s8............. 1911

Erie Railway First Consolidated 7s.......1920
Fremont, Elkhorn & Missouri Valley R R. Guar-

A1L0EA 650 0ene vers vurrnns teeeeus ... 1933
Flint & Pere Marquette R. R. 6s.. .. 1920
Hannibal & St. Joseph K. R. 63 .......... 1911
Kansas & Missouri R. R. Guaranteed 5s...1922
Kansas City, St. Jo. and Council Bluffs R. R.

(E T P T L1
Lincoln & Northwestern R. R. Ts (C. B. & Q.
Re B.) viveenvensnens e ves nes -ean1910

Maine Central K. R. Extension 68.000....1900
Milwaukee & St. Paul R. R, C. & M. Division,
T8uiteenenns vanenn cvesese.. 1903
Mwhlgan Central R R, Bay Clt,y Dwxsmn,
cevesseesecsacasn aves an ceeeeeea.. 1931

New Mexnco & Sout.hern Pacific R. R. s (A.
T. &8S. F. R. R).... . ee.. 1909
New York & New Engl&nd R R. 65. ...1900
New York, Lackawanna & Western R. R. 6s, 1921
Ohio & Mississippi'}{. R. Consolidated 7s..1898
Oregon Short Line R, R. 65.. 000 000000 1922
Oregon R’y & Navigation Co. 58..........1925

Oregon R’y & Navigation Co Ts..... veel 1807
Pueblo & Arkansas Valley R. R. 7s (A. T. &
8. F. R R.).. ... 1905

*Port]and & Ogdensburg ‘R. R. First Mort«mge,
Qumcy, "Alton & St. Louis R. R. b8 (C B. &
Q B BR.) vevevennnns . 1896
Rome, Watertown & Ogdensburg R. R 7s, 1891
St. Louis & San Francisco R. R. «B” €s...1906
Southern Kansas R. R. 5s (A. T. & 8. F. R.
R )ervrneoenr saeosancessennen onanns 1926
Staten Island Rapid Transit R. ‘R. 6s......1913
Union Pacific R. R 6s..............1896.1899
Wichita & Southweatern ‘R. R. ’Zs (A T. &8S.
FoRo R) vt vevevnnt cnnnoneninns re. 1902
Wisconsin Valley R. R. T8....000 c00e ... 1909
Portland, Saco & Portsmouth R. R.... ....
Allen County, Indiana, 58 ..........1888-1889
Berlin, N. H., 48 .0 ceenieit vennnen. 1891-1897

Brunswick, Me., 48 .ecuceearnn. o0 1888-1694

#Valued by Bank Examiner of Maine.

Total Total
Par Value., Market Value
$50,000 00 $63,812 50
50,000 00| 67,375 00
25,000 00, 31,062 50
10,000 0¢| 10,100 00
50,000 00 62,000 00
100,000 00 100,500 00
35,000 00 49,350 00
50,000 00 48,500 00
25,000 00| 25,125 00
25,000 00 26,687 50
25,000 00| 26,750 00
50,000 00 67,600 00
25,000 00| 29,875 00
50,000 00 60,250 00
50,000 00| 60,750 00
10,000 00 10,000 0¢
25,000 00 31,500 00
45,000 00 57,150 00
9,000 00 10,170 00-
25,000 00 32,750 00
50,000 00/ 54,875 00
50,000 00 62,125 00
50,000 00 658,000 00
25,000 00 32,062 50
36,000 00| 44,280 00
50,000 00] 53,250 00
50,000 00 52,750 00
20,000 0of 20,000 00
25,000 00, 30,937 50
33,500 00 36,850 00
50,000 00 50,500 00
6,000 00 6,610 00
90,000 00 102,150 06
25,000 00 25,000 00
10,000 00 11,600 00
77,000 00! 90,090 00
10,000 00 11,800 00
4,000 00 5,080 00
12,500 00 16,437 50
25,000 00 26,037 50
7,000 00 6,545 00
3,000 00 3,000 00




MAINE LIFE INSURANCE COMPANY.

Description.

Total

Par Value.

Total

Market Value

Bonds.

Big Run & Georgevnlle, Franklm Co., Ohio,

[ R crene o .. 1887 1890
Bond Co., Illmms 68, .. uves ... 1895
Delawaro City, Ohio, 68.+ .cc0 cvvr vennvnes 1901
Elk Co., Kansas, bs.. .............1892.1896
Highland Co., Ohio, 65 . .... ........ 1890-1900

Lewiston, Me., 68¢.. ... coouevern venn enus 1901
Louisville, Ky., 48.¢ 0 veeeeeiiieiant anan 1923
Minneapolis, Minn., 44s..... ... o000 .0l 1912

Minoeapolis City Water Works 88 ....... 1891
Miami Co., Ohio, 68........ c0u..... 1887-1898
Omaha City, Nebraska, 5%.....c00 vvu..... 1906
Portland, Me , 65 ...... covtvvne v... 188721907
Richmond, Va., 88 .. ceetieienieenenennn. 1903
Shelbyville, Indiana, 6s............1887-184%0
Sheldon, Vt., 44s.. ....co.nee .. 1887-1890
Terre Haute, Ind., 5§s ciseseiessaneseees 1905
Union Co., Ohio, 55.. [ 1 1
Vigo Co., Ind B8uereue s anns ... 1896-1905
Wllmmgton Del et ieseares cees aeas 18T
*Biddeford Nanonal Bank Biddeford, Mame,
*Canal National Bank, Portland

*Casco National Bank, Portland, o
*Cumberland National Bank, Portland, ‘e
*Georges National Bank, Thomaston, L
*First National Bank, Auburn, [
*First National Bank, Wiscassot, s
Importers & Traders’ Nat’'l Bunk, N. Y. City,
*First National Bank, Lewiston, Maine,
*Pirst National Bank, Bangor, L
*First National Bank, Biddeford, ¢
*Hirst National Bank, Augusta, o
*First National Bank, Portland, “
*L,ime Rock National Bank, Rockland, o
*Merchants’ National Bank, Portland, o

*Manufacturers’ National Bank, Lewiston, ¢
*National Shoe & Leather Bank, Auburn, ¢

*Norway 'National Bank, Norway, “
*Northern National Bank, Hallowell, [
*North National Bank, Rockland, 4
*National Traders’ Bank, Portland, s
*Pouple’s National Bank, Waterville, “
*Richmond National Bank, Richmond, [
*Rockland National Bank, Rockland, £
*Ticonic National Bank, Waterville, [
*Veazie National Bank, Bangor, o

Province of Ontario Annuities, 1886 to 1925,
$7000, payable semi-annually until 1925..

$5,000 00  $5,062 50
10,000 00| 10,350 00
5,000 00 5,625 00
15,000 00| 15,262 50
20,000 00| 21,600 00
20,000 00 24,950 00
25,000 00 24,500 00
10,000 00| 10,350 00
3,000 00 3,360 00
24,000 00 25,140 00
25,000 00| 27000 00
76,500 00 88,930 00
10,000 00| 14,350 00
2,500 00 2,550 00
8,000 60 8,000 00
10,000 00| 10,900 00
7,000 00 7,000 00
25,000 00 25,625 00
5,000 00 5,000 00
2,000 00 2,900 00
20,000 00| 33,600 00
16,300 00| 24,776 00
4,000 00 5,300 00
1,200 00 1,200 00
2,000 00 2,980 00
1,000 00 1,300 00
5,000 00| 15,000 00
10,000 00] 16,800 00
1,200 00 1,560 00
3,800 00 6.308 00
5,000 00 6,350 00
5,800 00 6,380 00
8,750 00 9,625 00
1,275 00 2,040 00
5,000 00 6,250 00
4,000 00 4,720 00
1,000 00 1,150 00
10,000 0u| 14,300 0v
10,000 00] 14,000 00
2,100 00 3,045 00
3,000 00 4,260 00
700 00 910 00
5,000 00 8,250 00
3,500 00 5,040 00
5,000 00 6,350 00
$1,885,625 00/$2,209,936 50
- 264,162 59
$2,474,099 09

*Valued by Bank Examiner of Maine.



MAINE LIFE INSURANCE COMPANY.

UNADMITTED ASBSETS.

Agonts’ and other ledger balances (net)..cee.ees coencece.  $2,166 67
Bille receivable «..ccceiies sanccees vanesaseeces consvnne 2,634 79

Total unadmitted 8886t8 ceeevenaneeecvnssesoasossnss  $4,80]1 46

II. LIABILITIES.

Claims for death losses due and unpaid......c. ceveveee.ee.  $ 432 82
Claims for matured endowments due and unpaid .......... 7,396 10
Claims for death losses and matured endowmeuts in process

of adjustment or adjusted and not due .....coeunen ... 29,222 21
Claims for death losses and other policy claims resisted.... 11,584 18
Notices of death on which no proofs have been received ... 30,339 36

Total policy €laims c.ee ceenivariieviiiiiniiite tieneentienvennsane
Premium obligations in excess of the net value of their policies .......
Net present value of all outstanding policies in force

December 31st, 1886, computed by the Maine Insurance

Department, according to the Actuaries’ Table of Mor-

tality, with 4 per cent interest ........cocuveue.aee.... 5,629,822 00
Deduct re-insurance +....e. seevuier crsovene sovnnnsssune 3,239 00

Netb re-insurance reSerVe «...eov eeee sosscre: soss vonssnsssses sossnses
Unpaid dividends of sarplus or other profits due policy-holders .... ....
Premiums paid in advance and surrender values.....e.cev voveeaes vonn
Other liabilities of the company, viz: contingent reserve, $571; con-
tingent liabilities account, $33,958.02; unpaid bills, taxes and all
other liubilities, estimated, $1,600..... coecveneenr tvnernnnnensannn

Liabilities as to policy-holders, .. coveeeee cver vosenees soooceessanaons
Surplus as regards policy-holders .. ....iieeiiecveinicsacennncnennes

———

$78,974 67
619 00

5,626,583 00
5,460 38
2,028 77

36,029 02

5,749,694 84
375,021 98

Total 1iabilities coy eeesvese seer secevces conensas sonsannsaans ouss$6,124,716 82



8 MAINE LIFE INSURANCE COMPANY.

III. INCOME DURING THE YEAR.

Cash received for premiums. ceeecvnececs cececncncccccese $676,992 59
Cash received for anNUILiE8 . ceaeeiieserecane cavnarcnanes 1,470 58

Total premium IncCome ..cccueeeaececeeanaeeconnanceaens 678,463 17T

Deduct re-insUrance «...eeeceeecesecise snssacscssonecane 1,506 90
———— $676,956 2T

Received for interest and dividends.... veeesesccere snnnonenaees onesa. 209,213 05
Received for rents o cuue cove cone sece consvees sososnssanss sasaceas ssea 40,009 81
Other income, viz: profit and loss account (net) ...ocoevienuisvenevaee 14,717 54

D ——

Total INCOMO cevees eoseneessoeesocensorcasscosssoasasss saceosns $340,806 67

IV. EXPENDITURES DURING THE YEAR.

Cash paid for death losses and policy claims....cevueraees $356,223 156
Cash paid for matured and discounted endowments and

additions...... teesasesenceesstnecses secsnnes wersaese 187,904 74
Cash paid to annuitants ... .vv. ceeeviieceneennn vencnnes 169 40
Cash paid for surrendered policies...ceseveee ceascsaevaee 19,568 70
Cash surrender values...c.o eoes cecovensaneesesaseonsees 27,128 21
Premium notes, loans or liens used in payment of same and

voided by Iap88 «evueveveneestanencas ssevesonssseses 32,628 00
Cash paid for dividends to policy-holders..... coeeveeeee. 42,326 43
Premium notes, loans or lens used in payment of same ... 15,827 00

Total paid to policy-holders «ee.eees covesassceescorecsncnessssessese $681,665 63
Paid for commissions t0 8Zent8e. ceve cees ceercaceceresecs sosacnsecane 61,019 16
Paid for salaries and other compensation of officers and employes....... 144,396 30
Paid for £8Xe8. . e ceeeieeceneniees seeneotecias sieonoss snenersesnss 13,991 10
Paid fOr TeNt cieves ceen cace tees toes snasonse conconcscscssens sons snse 12,458 13
Paid for commuting GomMmMissions..es eevs voee secesrescrsennen soveanae 2,116 40
Other expenditures, viz: general 6Xpenses ....ceeceee cosscoes canevees 45,033 31

Total expenditures. seveusus sucessncsanssoreorss socesees sononees $960,679 93




MAINE LIFE INSURANCE COMPANY. 9

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of the year.... $668,166 00
Received during the year .....ceeecvveivannnnes vennnae. 34,218 00

TOBBLe veve vaeevernnars ennecnns sasnnsnnares seensens sennsennsesn snes $702,384 00

Deductions During the Year as follows :

Notes and other obligations used as above stated ..co0.... $99,977 00
Redeemed by maker in cash ..eceeee cenavieticresacascens 3,944 00
Transferred « oo e. oo cose coseceancars sove sosssanssecscrse 1,385 00

B 1] 7 PP [ 1:7%: 11 T: 1 1]

—

Balance note assets at end of the year....ceeeveescecsvens sonaares $597,078 00



VI.

EXHIBIT OF POLICIES.

The Following is a correct Statement of the Number and Amount of Policies, including additions, in Force at the End of
the Previous Year, and of the Policies Issued, Revived, or Increased, and of those which have Ceased to be in Force
During the Year, and of those in Force at End of Year.

- Reversionary Total
Whole Life Policies. Endowment Policies. All Other Policies. Additions. | Numbers and Amount.
Classification.
Number. Amount. |[Number. Amount. Nuwmber. Amount. Amount. Number. Amount.
Policies and additions in force at
end of previous year.......... 5,743 $10,748,778 6,444 | $10,407,395 00; 1,774 $3,259,374 $151,890 67| 13,961 | $24,567,437 67

Now policios issued «....eeeernas 37 37,668 | 2,379 | 5,041,786 00 6 6,000 - 2,422 | 5,085,354 00
Old policies revived + covsvues vane 5 11,500 42 78,600 00 1 1,000 1,410 02 48 92,510 02
Old policies increased .. ........ - 2 - - - - 2 -
0ld policies transferred...... .... - - 3 4,500 00 1 3,000 - 4 7,500 00
Additions by dividends....ces oo.. - - - - - 40,936 7§ - 40,936 78

5,785 $10,797,846 8,870 | $15,532,281 00| 1,782 $3,269,374 $194,237 47| 16,437 }$29,793,738 47
Add policies transferred to Maine

and Mass, N. F. Law Extens’ns, - - - - 385 704,240 - 385 704,240 00

5,785 $10,797,846 8,870 | $15,5632,281 00 2,167 $3,973,614 $194,237 47 16,822 | $30,497,978 47
Deduct Policies Ceased to be in Force:
By death . Ceeeeanes 118 275,259 52 89,788 00 17 23,000 3,176 72 187 391,223 72
By matm‘lty and dlscounc [P - - 152 181,582 35 - - 1,073 54 152 182,655 89
By expiry(term) ...... - - - - 250 488,890 - 250 488,890 00
By surrender . .. 92 231,168 27 28,075 00 1 2,600 14,458 05 120 276,201 05
By lapse ........ 42 100,500 764 | 1,374,475 00 8 8,500 600 05| 814 | 1,484,075 06
By re-conversion .... - - - - - - 2,397 71 - 2,397 71

01
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By transfer.....
By deerease .o.. coeeuree cavs sane
Not taken....eoveevencnaceeaen-

ssse vense coss e

Total terminated.. .
By policies transferred to Maine
and Mass. N. F. Law Extens'ns,

cesecess cen

Net numbers and amounts in force
at the end of the year.........

Policies re-insured ......

sesv eens

3 4,500 1 3,000 00| - - - 4 7,500 00

- 25,325 - 33,173 65| - - - - 58,498 65
1 1,000 796 | 1,713,850 00 2 1,500 - 799 | 1,716,350 00
256 $637,752 | 1,792 | $8,423,944 00| 278 $524,390 $21,706 07| 2,326 | $4,607,792 07
82 146,140 303 558,100 00| - - - 385 704,240 00
338 $783,802 | 2,095 | $3,982,044 00/ 278 $524,390 $21,706 07) 2,711 | $5,312,032 07
5,447 10,013,954 | 6,775 | 11,550,237 00| 1,889 3,449,224 172,531 40| 14,111 | 925,185,946 40
4 16,778 - - 16 75,000 - 19 | 91,778 00

Three Annuity Policies of $362.85 annually, in force December 31, 1886,

CANVANOD HAONVUASNI HAIT ANIVIN

11



12 MAINE LIFE INSURANCE COMPANY.

BUSINESS IN MAINE.
Policies in force December 31st, 1886: number, 732; amount insured...$1,000,182 53

Policies issued during the year: number, 83; amount insured....... ... 113,289 36
Premiums received during the year ...ccceevevennnieroeiinens conevens 27,567 54
Losses and claims incurred during the year ....cc .. vvveer vansennona. 26,162 30

Losses and claims paid during the year.. .eseveeciee cesvarecnceanns 28,165 00
Amount of taxes paid to the State of Maine on premiums «......c0uves 1,702 24



LIFE INSURANCE COMPANIES OF OTHER STATES.

ABSTRACTS COMPILED FROM THE ANNUAL STATEMENTS OF LIFE
INSURANCE COMPANIES OF OTHER STATES, AUTHORIZED TO
DO BUSINESS IN THE STATE OF MAINE, SHOWING THEIR
CONDITION ON THE 31st DAY OF DECEMBER, 1886.

(13)






ZATNA LIFE INSURANCE COMPANY,

HARTFORD, CONN.

INcorPORATED IN 1820. ComMENCED BuUsiNess 1N 1850.

MORGAN G. BULKELEY, President. JOEL L. ENGLISH, Secretary.

Capital Paid Up in Cash, $1,000,000.

I. ASSETS.

Real estate owned by the company, unincumbered. ..es cevrveue coneoo.. $431,434 56
Loans on bond and mortgage (first liens) ...eveveiesevenerenesens.... 15,431,188 35
Loans secured by collaterals cveeeiue ioee ioes venncees seas aoanvees eune 711,057 31
Premium notes and loans on policies now in foree....e.eue coes cuns .eee 1,806,977 80
Stocks and bonds owned by the company, cost value.....cec evse vees.... 8,145,515 07
Cash in office of company and deposited in banks and trust companies... 3,580,274 05
Interest and rents due and acerued ...... teeteses sana sesareasesnesss 428,361 35
Net amount deferred and outstanding premiums on policies in force

December 31st, 1886.c ccue cer cuvr vann.n teetesaieiosasree-aa. 168,912 58

Other assets, viz: Preminms paid on bonds over par value, $57,085.83;
Market value of stocks and bonds over oost, $606,680.31; and mxscel- % 670,266 75
JaDeOUS .iuiie it ittt ieis e ereteens cessaree senranns

Total admitted 28565, ceee cise seon conssososcnscasesasnassecess $31,463,987 82

UNADMITTED ASSETS.

Agents’ balances....ovceeereiit cineieiiicnieniiienan.. $22,616 83
Bills receivable.....occvieeveeeoenncecesenscanennnsanee 3,021 93

Total unadmitted assets..ee ceeeceee sanevesecennseas $26,638 76

II. LIABILITIES.

Claims for death losses due and unpaid....cceevvenveencees  $38,650 00
Claims for matured endowments due and unpaid .......... 36,891 00
Claims for death losses and matured endowments in process

of adjustment or adjusted and not due....cevevenens voen 137,422 00
Claims for death losses and other policy claims registered.. 28,500 00

Total policy Claims.seue vevecensvene seasuressoseoens sassonaesees-aee $241,463 00

(13)
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Net re-inSurance reServe oueese ceve coss ssencsos sosesnescase conesess$524,195,039 00
Unpaid dividends of surplus or other profits due poliey-holders......... 62,956 00
Premiums paid in advance...ceeeeestaee vanrcensctsesesrsncosoncreas 6,078 02

——

Liabilities a8 to policy-holders.. ceeecece conevaes covncnne vossvanssnes 24,605,536 02
Surplus as regards policy-holders.s.. ceeeveee ceaasncesasaceacrece.aas 6,958,451 80

Total 1iabilities v vees veesveue s conececasanecceesesnnaas oaes$31,463,987 82

pe————

III, INCOME DURING THE YEAR.

Cash received for premiums..cce.eesvese cane s vanea....$2,733,556 76
Premium notes, loans or liens taken for premiums......... 80,083 69
Dividends and surrendered policies taken for premiums.... 217,305 81

Total premium iNCOMess cves sonevessnsnevise cesscnensnss 3,030,946 26

Deduct re-inSurance.e.. .ooe coos soessscesesssetscsnnsene 934 22
—— e — $3,030,012 04

Received for interest and dividends.. ceee ecesocsee secaecss vesesaes seae 1,609,618 72

Total INCOmIC. . cuve veue cococase senssacansee senssassaes cassonss $4,639,630 76

IV. EXPENDITURES DURING THE YEAR.

Cash paid for death losses and policy claims...... ... ....$1,998,942 58
Premium notes, loans or liens used in payment of same.... 81,336 74
Cash paid for surrendered Policies vu..veeveennees conevans 93,904 66
Premium notes, loans or liens used in payment of same and

voided DY 1aP86.ececs coveve L eseecesecrnecactsensonan 41,355 81

Cash surrender values...... coeevenevenecennnenraansoeas 217,305 81

Cash paid for dividends to policy-holders. .eve.eu. oo eeee 440,008 40

Premium notes, loans or liens used in payment of same.... 112,911 94

Total paid to policy-holders..... sesscecucons nons seen enes 2,985,765 94

Deduct re-Insurance.....ovs e isns svesuaeecessonneenen 7,741 70
—$2,978,024 94

Paid for dividends to stockholders....ceuaveeascecscs vosances consaess 100,000 00
Paid for commissions t0 8gents.. ... ceeeneanceieiiet s seesiensas. 316,807 46
Paid for salaries and other compensation of officers and employes...... 133,302 07
Paid for taXe8, cove veee tenevens seneiie coseses tsenresnssncseansess 83,385 19
Paid for rent.. ..eeiees veeeteaecaes oot tone tonncice sonscnteonananas 10,298 51
Other expenditures, viz: general eXpenses o.veves soce covscresannesnss 65,226 75

Total eXPenditures..cs ceee cocs svnecase cssosasssosssssnssnssoss $3,687,044 92
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V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of the year....$1,774,459 17
Received during the year........ cesieescion i senseess 80,083 69

TOEALe et vuen veneeeee vens crs en cens vennarns snrnensnsnens anneoren$1,854,542 86

Deductions During the Year as follows:

Notes and other obligations used as above stated.......... $235,604 49
Redeemed by maker incash. .ovevunannscunn 7,624 19

Total....... £ 3. 79 2 I 1)

Balance note assets at end of the year.....oecoveeeurvine oie. oo $1,611,414 18

VI. EXHIBIT OF POLICIES.

Number, Amount.

Policies in foree December 31st, 1885.... .00 veervenn s 61,437 $87,791,243 44
Policies issued during year..... .....coccevennrsiinnnnns 6,728 13,027,993 00
0ld policies revived during the year..... .....covu o 28 105,554 00
B PN 68,193 100,924,790 44
Deduct policies ceased to be in force .......covveeceus vaen 4,900 8,661,821 00

Net policies in foree Decomber 31st, 1886 ... el t.. 63,295 $92,262,969 44

Policies which have Ceased to be in Force During the Year,

with the Mode of their Termination :
Terminated by death or maturity.... .. .........ioe.il. 1,804 $2,525,651 00
By surrendor.. coee ceeeciin ciis vaatanen sen taaeiae anes 1,013 1,642,165 00
BY JADSO:« cv vt enneean eer eene een it e e e aas 977 9,495,374 00
By change and decrease.. .. ... eosecees ssse sooesons cass 2 28,988 00
Not taKeN tean ciin eneis vt et taae et cae en caas 1,014 1,969,643 00
Totals.... ....... 4,900 $8,661,821 00

BUSINESS IN MAINE.
Policies in force December 31st, 1886: number, 1,483; amount insured, $1,685,610 00

Policies issued during the year: number, 140; amount insured......... 207,786 00
Premiums received during the year........... coiiiceeiiiieeee .. 50,821 09
Losses and claims incurred during the year... . .. ..c..oevveenienevaae 27,046 00
Losses and claims paid during the yoar ....covveeuivnn e chesenscraees 25,676 11
Amount of taxes paid to the State of Maine on premiums............. 283 25

16



18 LIFE INSURANCE COMPANIES

CONNECTICUT MUTUAL LIFE INSURANCE
COMPANY,

HARTFORD, CONN.

INCORPORATED IN 1846, CoMMENCED BUSINESS IN 1846.

JACOB L. GREENE, President. WILLIAM. G. ABBOTT, Secretary.
I, ASSETS.
Real estate owned by the company, unincumbered.... coeevenn vanenns .$10,311,817 86

Loans on bond and mortgage (first liens)..... ....eceeeeneiesanns ... 29,445,320 17
Loans secured by collaterals..s...cee ceue sanevens canerans venncenssans 383,933 00
Premium notes and loans on policies now in force..........covvuen. ... 2,257,210 24

Stocks and bonds owned by the company, cost value........... ........ 10,250,650 00
Cash in office of company and deposited in banks and trust companies.. 1,413,982 12
Interest and rents due and accrued. e teeirene eesaeeeaenaen wa. 1,007,049 47

Market value of bonds and stocks over costee .. .coee ceve veve none voveees 545,426 55
Net amount deferred and outstanding premiams on pohcles in force Dec.

Blst, 1886, ceeeuuns sacoiecnnnns sevennennnsares inne eaesaiescrenne 78,828 10
Other assets, viz: agents’ ledger balances. .... coevveuevienviencaneins 6,276 43
Total admitted as8etS. cvevieeeiiir cettiineiies et nanen $55 702 493 94

II. LIABILITIES.

Claims for death losses due and unpaid....ceecveeveesvens  $17,295 75
Claims for matured endowments due and unpaid........... 7,894 00
Claims for death losses and matured endowments in process

of adjustment or adjusted and not due..........ceo.. .. 205,356 00
Claims for death losses and other policy claims resisted ... 10,000 00

Total policy €laims. ceee cone vire tvne e tere tenenaun siee tonnvnns anns $241,175 75
Net present value of all outstanding policies in force Deec.

31st, 1886, computed by the Connecticut Insurance De-

partment, according to the Actuaries’ Table of Mortality,

with 4 per cent interest...s..e..veeeiene s .. veee-s..49,677,210 00

Not re-insurance reServe...o.ueeesees cons soescses coes sons vaes ane on.. 49,677,210 00
Unpaid dividends of surplus or other profits due policy-holders......... 148,866 66
Premiums paid in advance and surrender values... .... coceveeevensvase 92,060 13
Other liabilities of the company, viz: reserve on account of lapsed

policies ... veueaan et ateeteeeer s aeasane sevs rassanse ous saas 300,938 00

Liabilities as to policy-holders...... ceeeures conevees uns teesan ee et 00,460,250 54
Surplus as regards policy-holders.e.esvee ceesceesvenncvnnvene connenss 5,242,243 40

Total Habilities .. ... covsvavs ciie voeninnn veen veeenene v oss. $55,702,493 94
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III. INCOME DURING THE YEAR.

Cash received for premiums......ceovvenveences wuees... $2,921,064 92
Premiums paid by dividends, reconverted additions, and

surrendered policies.. ... voeei viciit veneiinn e veees. 1,643,478 75
Total premium ineome.........veeeveveianeene cane teeeanes oane sees$4,464,5643 67
Received for interest and dividends...c....ocvvievene e cenn cennaae. 2,386,089 92
Received for rents.. ... covs it it it iinn et ciet cennanen ceneaee. 427,090 11

Other income, viz : balance of profit and loss aecount.. vessavesaaaaeees 147,282 92

Total INCOMO.. .o vvveanuieriin srus tennseennann ceus srneanes oae.$7,425,006 62

IV. EXPENDITURES DURING THE YEAR.

Cash paid for death losses and policy claims.........c.... $3,449,844 80
Premium notes, loans or liens used in payment of same.... 63,180 04
Cash paid for surrendered policies ... .....c..coeeveen.uus 81,368 93
Cash surrender values applied in payment of premiums.... 452,270 98
Premium notes, loans or liens used in payment of same and
voided by 18pse.cee i uen coanniannn cevereeeneee 49,207 18
Cash paid for dividends to pohey-holders. tesnanasaneas ... 1,145,062 87
Premium notes, loans or liens used in payment of same.... 44,078 84

Total paid to policy-holders .. .veeceeevieeveneisns cone one convans+.$5,285,000 64
Paid for commissions to agents.. .covieeeiiieiiieiieiiinciee senaeaes 261,497 T4
Paid for salaries and other compensation of officers and employes....... 133,152 29
Paid fOor t8XeS. cone cenn vere vres crne ves somsasen vanscans soannnesaaan 321,916 21
Paid for rentb.....cveee coee teaeenan cart aise sanstase tant suseorsasnns 3,592 00
Other expendltnres. ViZ : general eXpenses.....cesceeesienisas siesanss 291,110 02

Total exponditures. cove coue iovs tavr cvenaren seeenaennnes cos oaes$6,206,268 90

V. PREMIUM NOTE ACCOUNT.

" Premium notes, loans or liens at beginning of the year....$2,430,5663 01
Received during the year........c.ccceveuievacaenieaase 12,409 00

Totalieeeeceeeveervenannnn, teeseceanr s aian s aese saneeenas sanasess $2,442,972 01

Deductions During the Year as follows:
Notes and other obligations used as above stated.......... 168,876 06
Redeemed by maker in 6ash...ce cevevvee vsesvecaneeasens 16,886 71

— e

AL+ +e e veue seen censanenenns sncsosessnss snse sossceneconecnessons 186,761 77

Balance note assets at end of the year.....ceeceeeeaeevaeevaee ... $2,257,210 24
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V1. EXHIBIT OF POLICIES.
Number. Amount,
Policies in forece Dec. 31st, 1885, ... couvvien ceen v v unnn 62,995 $151,301,588

Policies issued during year.... voueovetcvne ouen PPN 3,116 7,313,680
Old policies revived during the year.....ccc.euiveaniiian. 324 982,150
7 P 66,435 159,697,418
Deduet policies ceased to be in force..... ..ovovvvnn ot 3,408 9,068,495

Net policies in force Dec. 31st, 1886 ..... ...... I 63,027 $150,528,923

Policies which have Ceased to be in Force During the Year,
with the Mode of their Termination:

Terminated by death or maturity.e...cocvovevine vennvans 1,527 $3,5642,086
By surrender...... ... 745 2,327,160
33 1 - 923 2,191,150
By change and decrease.... coveveeeiensvanscanecaascnns 1 426,099
Nobt taKen ..ve oo vt canevenn samesoencons tansvans sonn 212 582,000

Totals coviviee ieaenneeinnennnnan s eses sesesannarns 3,408 $9,068,495

BUSINESS IN MAINE.

Policies in force December 31st, 1886: number, 1,744; amount insured..$2,694,835 00
Policies issued during the year: number, 110; amount insured......... 158,390 00
Premiums received during the year.......... ........ e eees e aas 78,565 64
Losses and claims incurred during the year......e..oovveviiitcenn.... 41,794 00
Losses and claims paid during the year.........c vt erieuene cene eans 4,794 00



OF OTHER STATES. 21

EQUITABLE LIFE ASSURANCE SOCIETY OF THE
UNITED STATES,

NEW YORK.
INCORPORATED IN 1859. CoMMENCED BusSINESS 1N 1859.
HENRY B. HYDE, President. WILLIAM ALEXANDER, Secretary.

Capital Paid Up in Cash, $100,000.

I. ASSETS.

Real estate owned by the company, unincumbered... ................$16,428,225 32
Loans on bond and mortgage (ﬁrst. liens) ..ovvenniis e i nns oo 19,881,470 94
Loans secured by collaterals . teees arsesesssanssesesnes sens.ess 1,392,606 00
Stocks and bonds owned by the company, market value,.............. 28,711,075 00
Cash in office of company and deposited in banks and trust companies. . 5,855,390 07
Interest and rents due and acerued. ... voeevece cone sone vansvoneinse 640,387 32
Net amount deferred and outstanding premiums on policies in force

December 318t, 1886.... .ceniverveaniins vosenenn vonnnnnsnseaess 1,423,818 00

Total admitted assetss ..evvee. varr covaeene veeever cvnannes-a..$74,332,972 65

UNADMITIED ASSETS.

Commuted commissions . . .....cevveeecnnecnnsneeness $761,514 45
Agents’ balances ...... .cieiiiiiiiiiinr it cien e e 70,030 66

Total unadmitted assets.....ccoins coieiens coanvunn $821,545 11

II. LIABILITIES.

Claims for death losses due and unpaid. . .- .
Claims for matured endowments due and unpald cen un '> $221,066 00
Claims for death lossos and matured endowments in pro [ ’

coss of adjustment or adjusted and not due.. Ny

Claims for death lossos and vther policy claims res1sted <. 10,000 00

Total policy elaims....... “siensen - $231,066 00
Net present value of 111 uutstandmg pohcms in force December SIst

1836, computed by the New York Insurance Department, according to

the Actuaries’ Table of Mortality, with 4 per cent interest.......... 58,710,411 0g
Unpaid dividends of surplus or ether profits due policy-holders ........ 86,947 00
Other liabilities of the company, viz: under clause premiums paid-up

insurance on lapsed policies........o.overiiie ittt ieanaan i «eee 48,865 00

Liabilities as to policy-holders «......c. veee i vennvineiies ceee.0..59,077,289 00
Surplus as regards poliey-holders. .. eeeevcvevneninevenneienann ... 15,255,683 65

Total liabilities ...co..eeiiiiiiiieie i teniinin e reee e e $74,331,972 65

[ e—————
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III, INCOME DURING THE YEAR.

Cash received for premiums, nete...... coeecovecvnesn ..$15,868,068 80
Cash received for annuities e vouu.... vetesseaseesssae.ens 404,085 82
Total premium income...ovees vons . ven fei eeeneest aeseanes aens oees $16,272,154 62

Received for interest and dividends ....
Received for rents. ... cove et covnvnnevnes

cieesseeesaass 3,118,817 24
ceeeseieen.eee 482,761 33

v eree 0 $19,873,733 19

—

Total income ....... v eeeen

IV. EXPENDITURES DURING THE YEAR.

Cash paid for death losses and policy claims.e............$5,331,679 93
Cash paid to annuitants.eee ceeeceeveiiienennn. v eeeees 112,659 37
Cash paid for surrendered policies ... ........ cveivvee oo 1,033,009 79
Cash paid for dividends to policy-holders ................ 1,859,258 81

Total paid to policy-holders.ceeveee cons sonevecesosecess svnesesasess$8,336,607 90
Paid for dividends to stockholders .....e.ieuveenvenriveineerennsens 7,000 00
Paid for commissions t0 agents.. ..oc.oevveit cint civn tiet seeenes ool 1,389,688 92

Paid for salaries and other compensation of officers and employes. ...... 353,135 77
Paid for taXes.veee iiis it tire tiieetanenneiies taee senniens ceen ieae 169,400 17
Paidforrent.............................. ..... Cetncraenene ne 43,126 26
Paid for commuting commissions............ ceeatestanasnraaceneseas 450,068 37

Other expenditures, viz: general 6Xpensos ..e..ccevevs venvees avnn oaas 1,016,069 36

Total eXpenditures. ... ves vone ioer vens soeauennvrnssuen [ $11,764,986 T4



The following is a Correct Statement of the Number and Amount of Policies, including Additions, in Force at the End
of the Year 1885, and of the Policies Issued, Revived, or Increased, and of those which have Ceased to be in Force
During the Year 1886, and of those in Force at the End of the Year 1856.

V. EXHIBIT OF POLICIES.

Reversionary Total
Whole Life Policies. Endowment Policies. All Other Policies. Additions. Numbers and Amounts.
Classification.
Number. Amount. Number. Amount. Number. Amount Amount. Number. Amount.

Policies and additions in force
December 31st, 1885....... «e0. 83,702 | $309,405,214 | 11,125 $40,414,210 1,045 $2,241,391 $5,277,431 | 95,872 | $357,338,246
New policies issued...cevvern.an. 23,072 90,219,462 3,923 15,431,500 314 714,448 - 27,309 106,365,410
0ld policies revived. ...c..u. ..., 657 2,953,740 102 441,600 18 54,000 - 717 3,449,240
Additions by dividends. ........ - - - - - - 1,725,553 - 1,725,553
Totalsee coniene viee i iiit cane 107,431 | $402,578,416 15,150 $56,287,210 1,377 $3,009,839 $7,002,984 | 123,958 | $468,878,449

Deduct Policies Ceased to be in Force:
By death....oco teviiaciiiaanns - - - - - - 1,179 5,027,096
By maturity (end) .e..cciaieonns - - - - - - - 144 424,935
By expiry (term) .. ............ - - - - - - - 48 240,500
By surrender. ...... cieevenecaan - - - - - - - 1,369 7,189,094
By lapse ... oeciveseren e annn - - - - - - - 7,266 25,101,638
NOb t8KON vevvve vene corncannaann - - - - - - - 3,660 19,116,088
Total terminated o .vveveveuneoa.| 11,458 | $47,122,749 2,011 $7,800,659 197 $691,812 $1,484,231 | 13,666 | $57,099,351

Net numbers and amounts in
force at the end of the year, | 95,973 355,455,667 | 13,139 48,486,651 1,180 2,318,027 5,618,753 ( 110,292 411,779,098

THTHLO d0
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BUSINESS IN MAINE.
Policies in force December 31st, 1886: number, 961; amount insured...$1,746,844 00

Policies issued during the year: number, 37; amount insured...... s 86,223 00
Premiums received during the year....eec.evcevevnes covn cenn v vean 37,470 87
Losses and claims incurred during the year ...ocevvvvvee ivns cieenans 7,310 00
Losses and claims paid during the year.....c.cooiiiiiiniie s oot 11,100 00

Amount of taxes paid to the State of Maine on premiums ............. 73 64
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MASSACHUSETTS MUTUAL LIFE INSURANCE
COMPANY,

SPRINGFIELD, MASS.

INCORPORATED IN 1851. CoMMENCED BuUSINESS IN 1851.

M. V. B, EDGERLY, President. JOHN A. HALL, Secretary.
I. ASSETS.
Real estate owned by the company, unincumbered....vovevuuevnnn ., $1,109,566 89
Loans on bond and mortgage (first liens) v..evovenveniii i i nnn 1,933,132 09
Loans secured by collaterals..c..ovvueuecusceneiies vennnennon .. 489,165 96
Premium notes and loans on policies now in foree. .................... 228,300 00
Stocks and bonds owned by the company, market value ... .... ceea... 3,644,828 14
Cash in office of company and deposited in banks and trust companies .. 246,114 88
Interest and rents due and acerued .. .oveevvvvens ivnevenscene cennoon. 140,537 05

Net amount deferred and outstanding premiums on policies in force
December 31st, 1886 o veveveievrenrans conne on tanennne woeneenaea. 227,883 99
Other assets, viz: premium notes on policies in force .................. 528,436 42

Total admitted 288618, . veve vivr conr cvnnvase vans annn ceeeiraeanes $8,547,965 42

UNADMITTED ASSETS.
Bills receivable ... .o cove ve tiveinieinseonesenes oo. $6,099 90

Total unadmitted assets .... ceveeaiacecevosnnnneunan $6,099 90

II. LIABILITIES.

Claims for death losses and matured endowments in process

of adjustment or adjusted and not due ................. $74,142
Claims for death losses and other policy claims resisted.... 10,000
Total policy claims ........ $84,142

Net present value of all outstandmg polwles in force
December 31st, 1886, computed by the Massachusetts
Insurance Department, according to the Actuaries’ Table

of Mortality, with 4 per cent interest.................. $7,841,439
Deduct value of risks re-insured «ooevevevenevaneanoaes 55,667
Net re-insurance reserve . e eas Ceeeeeaseians aeesaeee 1,785,772 00
Unpaid dividends of surplus or other proﬁtb due pollcy holders ......... 23,966 49
Promiums paid in adVaNee.. coee seee canecnus toreanes crasenrs cnae sons 3,420 47

Total liabilities. .. coee veervennsenscoceniinvennie s veees...$7,897,300 96
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III. INCOME DURING THE YEAR.

Cash received for premiums. .........c....coeeeee. L. $1,092,935 37
Premium notes, loans or liens taken ior premiums......... 109,592 01
Premiums paid by dividends and surrendered policies. ... 130,184 87

Total premium income....e.coveives cver venvanen cven oues 1,332,712 25

Deduct re-InSurance.... coeevevnvens vius vavn soaneie iaan 20,586 72
——-—-——-$1 312,125 33

Recoived for interest and dividends...... ... coveeiie vive v ceey vvee 349,606 17

Receoived for rents o vvue vonevoenviue vorn vint connint ters senennanaas 63,586 00

Other income, viz: profit and 1088 . .vveveiivt tiitcieniiie e ieneans . 11,368 79

Total iNCOMB .« cnes v ou vnes venesansseesasos sons cavevnnsonn. onee$l, 736,686 49

IV. EXPENDITURES DURING THE YEAR.
Cash paid for death losses and policy claims.............. $618,146 46

Premium notes, loans or liens used in payment of same... 25,755 54

643,902 00

Deduct re-InSurance ... ..c. ceeevvesvier criecine cananeen 5,000 00
——— —— $638,902 00

Cash paid for surrendered policies .. PR Ceeeseses 93,569 07
Premium notes, loans or liens used in payment of same a.nd voided by

T R 2 B 2 1: 3 £
Cash paid for d1v1dends to policy-holders. .ecu.ovt vine it vonnvannaas. 145,621 57

Premium notes, loans or liens used in payment of same.... ... PN .o 58,979 15
Total paid to poliey-holders ............ ... ciitviieiiiiiienvans uns 958,870 17
Medical examiners’ fees ..... e e et suen aeas et essesesnaees suns 12,110 00
Paid for commissions to agents ............. e iees reaseea. 122,622 67
Paid for salaries and other compensation of oﬂicers a.nd employes .. ... 141,031 51
Paid f0r tBXOS ..o ciit viit tens tanriias eee seas et crtateea e cae 25,004 93
Paid for rent ....... e tteeete e cran e beae s 12,475 83
Expenses on real estate obtamed by foreclosure. ................. v oees 55,894 52

Other expenditures, viz: general eXPenses .. .... .oovveeevenncrnn . onn 29,735 52

Total expenditures ... veee vees tieeiies cuvevnee venr coneenns -00.$1,357,745 15

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of the year.... $540,043 60
Received during the year ..... Creseanas Neeeeeee ieee e 109,592 01

Totaleceee it e i it reen it dree e cres vees cien aae eee. $649,635 61

Deductions During the Year as follows:
Notes and other obligations used as above stated ...
Redeemed by maker in cash

veeee. 106,533 07
............................ 9,794 05

Totale.or ioiiine cois tenevenn vann

U IPUES § [:X- 1 8 1

teeeeaeee. $533,308 49

Balance note assets at end of the year......... ... ...
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VI. EXHIBIT OF POLICIES.

27

Number. Amount.

Policies in force December 31st, 1885......... 15,621  $37,965,158
Policies issued during year. .eoe eees ccvrnrenres cansones 2,628 8,064,390
0ld policies revived during the year .c.cc.veecire venannas 6 16,500
0ld policies increased during the year............... vees - 21
Additions by dividends during the year.............. ... - 11,676
07 e 18,255 46,057,745
Deduct policies ceased to be in foree ..cv.vee . venvenen..n 1,718 4,811,207

Net policies in force December 31st, 1886.... ... ... 16,537  $41,246,538

Peolicies which have Ceased to be in Force During the Year,

with the Mode of their Termination:
Terminated by death or maturity........coooiiiiin it 281 $673,153
By 6XPIry ceveiier tvettnetiiee it cieaeensiee ceaeaaas 337 316,300
By surrender.. .c.. ceeeseeecenccattanes coat tennnen sans 339 638,587
By lapse...ccove i cieiiiiianiinn ’ 462 1,236,400
By change and decrease............ . . - 357,967
Not taken ............ BRI 499 1,588,800

TObAlS vavevern cnnenns eeereeeereenes e aaas 1,718  $4,811,207

BUSINESS IN MAINE

Policies in force December 31st, 1886: number, 506; amount insured...
Policies issued during the year: number, 19; amount insured .........
Premiums received during the year.ceeee.oeeveeevens veneinenniievans
Losses and claims incurred during the year ...ceevieeveve cienvecnnee
Losses and olaims paid during the year.............. ..o ciiviiin i
Amount of taxes paid to the State of Maine on premiums ..... .cec..cu.

$779,608 00
40,706 00
14,939 40
31,690 00
25,390 00

614 57
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METROPOLITAN LIFE INSURANCE COMPANY,
NEW YORK.
INCORPORATED IN 1866, CoMMENCED BUSINESS IN 1867.
JOSEPH F. KNAPP, President. JOHN B. HEGEMAN, Secretary.

Capital Paid Up in Cash, $500,000.

I. ASSETS.

Real ostate owned by the company, unincumbered ... .......co.oo. ... $340,374 38
Loans on bond and mortgage (first liens)......... .o viveiave i il.. 1,504,300 00

Loans secured by collaterals coe. ... cove ittt iiit ventiiin inneaans cenn 70,000 00
Premium notes and loans on pollcles now in force Ceee eeeveanias 151,110 83
Stocks and bonds owned by the company, cost value .................. 1,413,584 07
Cash in office of company and deposited in banks and trust companies... 38,646 34
Interest and rents due and acerued......coevveen it vonvinnnnn. 24,162 35
Net amount deferred and outstandxng premiums on policies in force
December 31st, 1886 » veveivne corr tevnvaesaren soonvnes cont e suns 93,378 59
.. § Market value of real estate, overcost.............. 36,125 62
Other assets, viz { Markeot value of bonds and’stocks, over oost . 34:288 43
Total admittod aSSObS.s .ovoe cave ie cons senevass conr cevn voss cons $3 705, 910 61

II. LIABILITIES.

Claims for death lossos and matured endowments in process
of adjustment or adjusted and not due............. ... $27,802 45

Total policy €laims ..veveur i ine ittt cies tier i e cieeaeee e $27,802 40
Net present value of all outstandm;, policies in force

December 31st, 1886, computed by the New York Insurance

Department, according to the Actuaries’ Table of Mor-

tality, with 4 per cent interest.... ......ovcvun ovn it 2,623,284 00
Net re-insurance reserve ...... Ceeeaenseaees ene saee 2,623,284 00
Unpaid dividends of surplus or other profits due pohcy-holders. ........ 7,763 99
Other liabilitios of the company .... coeveuiveiieniiiriannannvienvens 255,124 14

Liabilities as to policy-holders «.cuueeeeeeiiis civtcinnienn vvnn cns nee 2,913,974 58
Surplus as regards policy-holders.... ... cove it viiniviniiiieananns 791,996 03

Total Habilibiesie s core ciee tassesnnvetansnt vinecnne sonss .. $3,705,970 61
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III. INCOME DURING THE YEAR.

Cash received for preminms .... ......vycveevenerenn cnnn $4,431,998 32
Premium notes, loans or liens taken for premiums......... 6,175 40

4,438,173 72
Deduct re-InSUrANee .e.s vaee coce caon seenvers vons cone saan 78 07

Total premium income......... f e ieei e ceen e cies enae ... $4,438,095 65
Received for interest and d1v1dends teas b00e sesn tatsauon onse sans saas 128,141 56
Received for rents. ... cevs cuet ciet cier cietiees seencnecanas cnen sane 27,156 36

Total INCOMB +.vvr venevens ceus cars ceve sane sansannssons anssoses $4,693,393 57

IV. EXPENDITURES DURING THE YEAR.
Cash paid for death losses and policy claims.s.ovv.er.....$1,676,219 32

Premium notes, loans or liens used in payment of same .... 6,623 07
Cash paid for surrendered policies ... .... Ceebaias et sann 56,095 61
Premium notes, loans or liens used in payment of same and

voided by lapse o.... .eue ferreres tee sean e oas cenes 8,967 89
Cash paid for dividends to policy-holders..... .eev vevevee 27,010 76
Premium notes, loans or liens used in payment of same.... 3,644 83

Total paid to policy-holders voeevvvevies caviiinevne cennnnes cennoee . $1,677,561 48

Paid for dividends t0 st0Ckholders. .. cocevese conesessvass annecsse cenn 35,000 00
Paid for commissions to agents...... .... teee seeseseceaseasaiaas 137,608 30
Paid for salaries and other compensation of oﬂicers and employes....... 625,942 62
Paid for taxes..... ... .uns S 35,616 74
Paid forrent.... ..o. coenvninnn 32,883 94
Paid for commuting commissions..eevees vove vees e senaeaes anneaaa. 365,763 91
Other expenditures, viz: general eXpenses ... ceoeceseuveseanse sess snas 123,072 32

Total eXpenditures coveveeevessases oo ione vasesnnsnene s +on- $3,633,339 31

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of the year.... $155,671 22
Received during the year ....ccc.ieniiieieniveeriienvnas 6,175 40

e e

$161,846 62

TOtale ceve vennsansioes savsconsaancn-ascsassasssansse veessen e ceseas

Deductions During the Year as follows:
Notes and other obligations used as above stated.......... 19,235 79

19,235 79

11 7 T T T

Balance note assets at end of the Year. ... eecevsiies vone eens ooee $142,610 83
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VI. EXHIBIT OF POLICIES.

Number. Amount.
Policies in force December 31st, 1885 ...ccveee ceet vnns vane 4,082 $4,062,985
Policies issued during year
Old policies revived during the year, } fessecer e 147 160,535
TOtAIS vu s vras ceas tnataees caee canenant saassres seeanee 4,229 4,213,520
Deduct policies ceased to be in force. ...o coueeeee vacenans 470 609,169
Net policies in force December 31st, 1886.c.. .o.- - . 3,159 $3,604,351

Policies which have Ceased to be in Force During the Year,
with the Mode of their Termination:

Terminated by death or maturity.......o.ounoa cieeenees 118 $124,415
By surrender....cc cove oo vaen tesssnet even cans sens aran 242 355,127
By lapse ers sees asaccses acancnaacnan 104 123,127
By change and decrease.cee.oues coessonscosncsns suse sass 2 1,600
Not taken .evevees vaen ABs man® aanasass munsshananen auns 4 5,000

TotalS.eee vone tenenioeennonsnecace sian an 470 $609,169

BUSINESS IN MAINE.

Policies in foroe December 31st, 1886: number, 14; amount insured.... $10,110 00

Policies issued during the year; number, 1; amount insured.......... 1,000 00
Premiums received during the year .........coevcavevieniinsiiituen 25,294 78
Losses and claims incurred during the year.......ceevvevcvvevn.v .. 117,964 25

Losses and claims paid during the year................cooioieanls 117,964 25
Amount of taxes paid to the State of Maine on premiums.............. 273 58
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MUTUAL LIFE INSURANCE COMPANY,

NEW YORK.
INCORPORATED IN 1842. CoMMENCED BUSINESS IN 1843,

RICHARD A. McCURDY, President. WILLIAM. J. EASTON, Secretary.

I. ASSETS.

Real estate owned by the company, unincumbered...................$10,591,286 32
Loans on bond and mortgage (ﬁrst liens), ....co et iinrvennnansoaa. 50,118,949 66
Loans secured by collaterals ... ..coooue ... ceserennianisesaasas 6,172,917 25
Stocks and bonds owned by the company, cost va.lue ............. «eeee 35,341,400 00
Cash in office of company and deposited in banks and trust companies.. 2,306,203 08
Interest and rents due and acerued. .........ccoveveiiitveenvee.... 1,166,870 65
Market value of real estate over cost ........coveviiitiianinaaa . 6,730,241 00
Net amount deferred and outstanding premiums on policies in force De-

cember 31st, 1886. .. .eut ceetiiet it ceie it i tres e e 1,252,093 82
Total admitted assets.....cocceeeuun. .0t Gt aes seneies ....$113,679-,961 78
UNADMITTED ASSETS.
Agents’ balances .. .... civeeiercnes crienninaeneseenssee  $21,362 09
Other items, viz: suspense account....e.veeevueeauen ouse 167,615 91
Total unadmitted a83etS.eees cvesvons conscnaeeneene. $188,978 00
II. LIABILITIES.
Claims for death losses due and unpaid (not called for) ... $94,568 00
Claims for matured endowments due and unpaid (not called
(1) 3 T creeeeereees 44,184 25
Claims for death losses and matured endowments in process
of adjustment or adjusted and not due..........cee.... 865,069 00
Total policy claims...covsvennioeeviaaas teeeesenncecsaias eeee....$1,003,811 25
Net present value of all outstanding policies in force De-
cember 31st, 1886, computed by the New York Insurance
Department, according to the Actuaries’ Table of Mor-
tality, with 4 per cent interest.....cee.een.ion ...t ..., 98,713,371 00
Neb re-insurance reserve.......cceeeceesose conscos ceeseareseees...098,713,371 00

Premiums paid in advance and surrender values.....cecoevies venneaes 78,274 84
Other liabilities of the company, viz: non-forfeiture clanse............ 38,309 00

Liabilities as to policy-holders.. .... feeeaees et ceeaesneanaeaen o000 99,833,766 09
Surplus as regards policy-holders....... coeeveeenieniiiiian vee... 13,846,195 69

Total 1abilities vees vereaere cuen connenenne e aveseeee seavies. $113,679,961 78
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III. INCOME DURING THE YEAR.

Cash received for premiums ....cecvevecene vononase ... $15,694,231 75
Cash received for annuities.... ..ec.oevvnen tesevane aans 40,488 91

Total premium income .....coeveviiieniin civavnnarensvane oononal $15,634,720 G6
Received for interest and dividends..cee.vee irue cint vennannn wees oo 5,115,413 21
Received for rents. ... voveineiiieionr it tensrianniiiin e caneae. 387,042 80

Total INCOMO ..ot vevt cais veun tans sren ceee saeoinencare sonnanes $21,137,176 67

IV. EXPENDITURES DURING THE YEAR.

Cash paid for death losses and policy elaims . ............ $7,186,469 38
Cash paid to annuitants.. F—. . At s annn 28,210 89
Cash paid for surrendered polxmes :md addltlons .......... 3,215,180 23

Cash paid for dividends to policy-holders .... ..... ...... 2,699,243 24

Total paid to policy-holders......ovieeiiviiiiicieniene i cene .t $13,129,103 74
Paid for commissions t0 agents...vee i iiie i i iies cieneeee 1,732,632 83

Paid for salaries and other compensation of officers a.nd employes... ... 546,604 24
Paid fOr taXeS: seee coie vaat caee ceie ceenaian caae aacn sont sens seneaaas 277,169 85
Paid for rent...cce ... e ee s seseseseseas teneasst srat nuss 85,671 00

Premiums charged off on socuntles TS 111 3
Otherfexpenditures, viz: general oXpemses......c..co.vevciereens..a. 459,338 67

Total expenditures. .............ceee . it ieiniieeaian ....$16,283,086 47

V. EXHIBIT OF POLICIES.

Number. Amount.
Policies in force December 31st, 1886.... cevaveunnan. otne 120,882 $368,952,337
Policies issued during the year .c...ceeeeveneiavennennans 17,930 50,198,502
01d policies revived during the year. ... .ccovensvuun eaan 726 2,125,030
01d policies increased during the year .....ccoveesaaannn. - 4,503,482

TOBAIS e v v oeee veen eane enanvnnn cone mnaneanennes seesenee 139,538 495,779,351
Deduct policies ceased to be in foree. .....oevivievean.ons 9,692 32,003,177

Net policies in force December 31st, 1886 ............ 129,846 $393,776,174

Policies which have Ceased to be in Force During the Year,
with the Mode of their Termination:

Terminated by death or maturity .....ccveeevuivian s 2,386 $7,627,504
By surrender ¢ ceeeeeee toneceetteit tieetitetans aian sans 2,413 10,695,373
B2 T 2,730 6,997,160
By change and decrease...s cecausee coee vaneaeea caasanee 25 390,700
Nob taKemMe seeeieer cvanirus cenonannennniensesssnennens 2,163 6,463,640

TTOBA1Seee v eeae auan aeee senn ennn vanesnneaces asss nnee 9,717 $32,074,377
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BUSINESS IN MAINE.,

Policies in force December 31st, 1886: number, 1,800; amount insured..$2,920,055 94
Policies issued during the year: number, 49; amount insured.......... 91,700 00
Premiums received during the year ..cc.eiees coeevievesnveceveesoues 56,494 43
Losses and claims incurred during the year....c.. cececses coss consvaas 56,745 22
Losses and claims paid during the year.....e seeevecescescsscocasaese 55,746 22

17
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MUTUAL BENEFIT LIFE INSURANCE COMPANY,

NEWARK, NEW JERSEY.
INCORPORATED IN 1845, CoMMENCED BuUSINESS IN 1845,

AMZI DODD, President. EDWARD L. DOBBINS, Secretary.

I. ASSETS.

Real estate owned by the company, unincumbered.....cocvuev ... ... $1,770,169 05
Loans on bond and mortgage (first liens) ... .eeeveeeviiacaen e ... 19,848,923 99
Loans secured by collaterals .... .. et ittt esae iiie sesn sesnseenseceases 2,634,850 T9
Premium notes and loans on policies now in foree v..oevevr cenevanna... 4,247,228 49
Stocks and bonds owned by the company, raarket value.....cev veus +...10,551,977 73
Cash in office of company and deposited in banks and trust companies... 792,043 03
Interest and rents due and ACCIUSA .. .coucven caerveneters sovevennvns . 585,558 26
Net amount deferred and outstanding premiums on policies in force

December 31st, 1886 + ..ut coee tiee venenvansese tesncnns sonanssesass 301,015 06
Other assets, viz: premiums in transit, since received .....ccae.eue.ae. 84,750 12

Total admitted asset8 cever veveenne it nieeconcieencnre vene..$40,816,516 52

UNADMITTED ASSETS.
Agents’ balances and cash obligations....c.c.coiveeeienes  $9,747 63

Total unadmitted 8S8€tS veve tensvene cons sonesnsacess  $9,747 63
] e

II. LIABILITIES.

Claims for death losses and matured endowmeunts in process
of adjustment or adjusted and not due................. $201,874 93
Claims for death losses and other policy claims resisted.... 32,000 00

Total policy claims ..u ceeneren iinn cineiinsieiioneeneercinnnasssese $233,874 93
Net present value of all outstanding policies in force

December 31st, 1886, computed by the New Jersey In-

surance Department, according to the Actuaries’ Table

of Mortality, with 4 per cent interest ......... veae e 37,179,435 00
Neot re-inSuUrance FeseIve i...vee cees seeein: coss sannasnncsne on ee....37,179,435 00
Unpaid dividends of surplus or other profits due policy-holders ........ 203,202 18
Premiums paid in advance.. .oeeuvee veeneceeaeus sonarore conncces s 9,251 10

Liabilities as to policy-holders...c.eueescieeveennine ceoerensvase.... 37,625,763 21
Surplus as regards policy-holders .. ...ceees.vuseenocsesnasoncesass 3,190,753 31

Total liabilities veeeneeeenneeueneiene connvennvecnnnns sane oes. $40,816,516 52
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III. INCOME DURING THE YEAR.

Cash received for premiums, cevecees coes coes sasavecsss..$4,189,232 95
Premium notes, loans or liens taken for premiums......... 402,924 89
Cash received for annuities « ceecceecvsessanevoss seenesss 38,504 82

Total premium inGomMe sives cevevenerreecaaesescnneccess sonesens.... 54,630,662 66
Received for interest and dividends...... seeevsee secaecns csneanss cnae 2,039,020 85
Received for rents (net).oee sececeacunesceeciienvaceneneconenneecens 33,303 51

—— .

Total iNCOMB s vsee cone cosacanssesesescscssassssasnseas sanssess $6,702,987 02.

IV. EXPENDITURES DURING THE YEAR.

Cash paid for death losses and policy elaims..............$2,776,380 79
Premium notes, loans or liens used in payment of same.... 145,388.44
Cash paid to annuitants.ceeceeececeviiniieaeaneia e 15,684 07
Cash paid for surrendered policies .....eoeevuurercveeaeas 433,112 96
Premium notes, loans or liens used in payment of same and

voided by 1aP8iecece vanens avetienssiennesencnssees 138,084 02
Cash paid for dividends to policy-holders. ..ces.cve veueeess 1,158,127 30
Premium notes, loans or liens used in payment of same.... 22,071 14

Total paid to policy-holders.... cevevesecansonaccienssnceeensensoes.$4,688,848 7It
Paid for commissions to agents and agency expenses ..... ............ 468,337 54.
Paid for salaries and other compensation of officers and employes...... 120,616 39:
Paid for taXes..eee ceue toneteer conacans cesocnsssasncacssanssesnsans 162,329 16.
Paid for medical examiners’ fees .... coseverenssecerecseraanevaseness 36,279 10:
Paid for profit and loss, being premiums paid on bonds purchased ...... 106,856 05.
Other expenditures, viz: advertising, legal and miscellaneous expenses. . 74,679 38~

Total expenditures...ecoee ceee ceeeeree toansenncccesnecsensas.. $5,647,946 33:

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of the year....$4,207,348 22
Received during the year ...cccvienveee venenneeconasaas 402,924 89

Total eve eevevainveen toeicees cennatnsneerennancscsnnvoes -oeeoon. $4,610,273 11
Deductions During the Year as follows:

Notes and other obligations used as above stated.......... 305,543 60

Redeemed by maker in ¢ash svvecevsvececnes cosoansnsses 57,501 02

Totaleeeeeeaeennnceionisccieiacsatstsonscecesonnncassasnnenneas 363,044 62

Balance note assets at end of the YEAT veveesseseaion sanssnse aase$4,247,228 49



36 LIFE INSURANCE COMPANIES

VI. EXHIBIT OF POLICIES.

Number. Amount,

Policies in force December 31st, 1885 ... cveevurs vnnneran 51,846 $139,416,807
Policies issued during the year ....c.veeciievinsnerenn. 6,030 14,693,460
Old policies revived during the year .....ceevvun s ens 35 118,400
0l1d policies increased during the year....ceeveeeiuievens 3 10,095
Additions by dividends during the year .. .eceescenscuse - 12,947
Totalgee s ceviris sneesennseans snse sasseveanse oeerass 57,914 154,251,709
Deduct policies ceased to be in foree..coe.ovs vevevenvess 4,281 11,065,053

Net policies in force December 31st, 1886 .... ........ 53,633 $143,186,656

Policies whick have Ceased to be in Force During the Year,
with the Mode of their Termination:

Terminated by death or maturity.eee coes civecons sanncens 1,025 $2,932,414

By surrender ...... eeteeenseses sase sanbanse sesancns srne 1,568 4,076,034
By lapse.. ..ot ciet tieeiiiiiiii tate it tiis teraenenane 767 1,729,425
By expiry ceeevvei i Cesteete it senn it iaensees sane 479 1,300,400
Not taken ..ovveen coenctennene soneres csnsanesrnnssans 442 1,026,780

Totals coee cevtninevresoans vovevasoraccans sunsanss 4,281 $11,065,053

BUSINESS IN MAINE.
iPolicies in force December 31st, 1886: number, 1,249; amount insured..$2,440,666 00

Policies issued during the year: number, 150; amount insured ....... . 242,088 00
Premiums received during the Jear .......c.ceveeere vuervvee cenn eees 53,412 54
Losses and claims incurred during the year .....vcoevveeeviaseennsens 70,142 00

Losses and claims paid during the year......eeeeiesesesscers vensvees 66,042 00
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NATIONAL LIFE INSURANCE COMPANY,

MONTPELIER, VERMONT.

INcorPORATED IN 1848, CoMMmENCED Business 1N 1850.

CHARLES DEWEY, President. GEO. W. REED, Secretary.
I. ASSETS.
Real estate owned by the company, unincumbered..oee cevsvvanvune ... $211,670 68
Loans on bond and mortgage (first liens) «veeeesevirevonevacnennsaes 1,604,201 54
Loans secured by collaterals ceeevues ioveiiueveneiinssnrevonsnranvass 53,500 00
Premium notes and loans on policies now in foree....e.aeecensiinnaues 156,293 75
Stocks and bonds owned by the company, par value....... ares tesrases 1,669,605 82

Cash in office of company and deposited in banks and trust companies... 106,230 07
Interest and rents due and acerued ....ooveveniitians et iiiiiiiia 61,997 97
Net amount deferred and outstanding premiums on policies in force

December 3186, 18864 0ceee seensnns soneiane cann oo e ccss sassress cnna 71,747 26
Other assets, viz: agents’ accounts, of which $45,276.26 has since been
paidie.ieeann.a I : VY Y 118

Total admitted 88S6tS.eceeecsre sire vasocentisnscenesaneennnsa..$3,897,722 10

II. LIABILITIES.,

Claims for death logses due and unpaid...icee.ueeceanaas . $3,000 00
Claims for death losses and matured endowments in process

of adjustment or adjusted and not due.....c.cevvnn ... 14,000 00
Claims for death losses and other policy claims resisted.... 10,000 00

Total policy elaims. e voneiius tiee cennnes casneesesnsecsnncaaneans  $27,000 00
Net present value of all outstanding policies in force De-

cemper 31st, 1886, computed by the Vermont Insurance

Department, according to the Actuaries’ Table of Mor-

tality, with 4 per cent interest...... «..cvcevevene..a. 2,950,199 03

Not re-insurance reServe ...ceevece sosssees oo sosvoses sasecons cose 2,950,199 03
Unpaid dividends of surplus or other profits due policy-holders........ 25,794 82
Premiums paid in advance and surrender values . e.uoeeesoecesieecnas 6,668 00
Other liabilities of the company, viz: extra reserve for L. R. E. policies, 211,948 75

Liabilities as to polioy-holders...eee covessoenssevres conevasanasanes 3,221,510 60
Surplus as regards policy-holders «..ceeveeee vovs censacsessennsecasees 676,211 50

Total Liabilities ..ueeeseaevcienineceacanesvnneienssneneens «0a.$3,897,722 10
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III. INCOME DURING THE YEAR.

Cash received for premiums. .....eveveervennvneevanncee. $716,049 37
Premium notes, loans or liens taken for premiums......... 9,266 47

Total premium iNCOMO «cvenveve vone vonve crenvese sonnvens cnesanassass 3725315 84
Received for interest and dividends..ce eeeseeeevers canensnasenasenns. 178,765 43
Received for rents «voee coee cose cave oeoeuocs sosssssncess sanocoos sana 8,273 67

T0otal INCOMO savsve secocsss sons sooncsssanss saves snseanee sosnasss $912,354 94

IV. EXPENDITURES DURING THE YEAR.

Cash paid for death losses and policy eclaims.............. $177,342 28
Premium notes, loans or liens used in payment of same.... 90 12
Cash paid for matured endowments.......coccvviiiaanaas 9,625 00
Cash paid for surrendered policies seveevs coer vaeecesacens 75,311 66
Premijum notes, loans or liens used in payment of same and

voided by 1apse ceeve cenniitiieniie bei it iaieaiens 2,188 73
Cash paid for dividends to poliey-holders..... ceccvvaecee. 71,645 23
Premium notes, loans or liens used in payment of same ... 166 24

Total paid to policy-holders. e ceeecavs vovevees vt cannnneevensaan $336,369 26
Paid for commissions t0 8gents.cceve ceer vaee ceencieeiiie veeeiiseeas 100,863 11
Paid for salaries and other compensation of officers and employes....... 18,291 00
Paid fOr taX08. . 0ee caeesessaoasnens sonnsennsens cuse cans sarsanes snne 14,313 27
Paid fOr rent .veeee veun ieie cett seee ceeeacse senncens ance savs anns annn 7,257 21
Paid for commuting commissions.... ..c.eiieciiiieieniriinte cennanas 2,452 01
Other expenditures, viz: general @Xpenses «...cuevvee ciesveen conesaes 34,690 71

Total expenditures.cecesess veeeeeneeeanisetnaes sensnans venaeea. $514,236 57

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of the year.... $25,150 05
Received during the Jear cuuces cecevesscosacres saananns 9,266 47

Total e ticteii ittt settnaersnosuoetanns sosennersansonnesans saes  $34,416 52

Deductions During the Year as follows :

Notes and other obligations used as above stated .. .... .... 2,445 09
Redeemed by maker in eash vuevvietvetenierinnniiannnnn 5,206 42

TOtBl eeeee caneteeenenesaneveecnreoaseesnasarsonasosnsacens sencanas 7,651 51

Balance note assets at end of the year....covveceiececencseneess  $26,765 01
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VI. EXHIBIT OF POLICIES.

Number. Amount.
Policies in force December 31st, 1885..0u cveecearvrenanee 10,776  $16,579,518
Policies issued during the year...... ses eses teas sassonnn 3,594 6,037,000
01d policies revived during the year ...c..eceeeeesesvune 34 46,690
014 policies increased during the year......cociunciavane - 1,000
Additions by dividends during the year.....c.ccciuee o . - 3,873

TOWAIE «evveeocrns suseres suns sosn aose aons anns sans avas 14,404 22,668,081
Deduct policies ceased to be in foree.....covevere saencnne 1,809 2,608,575

Net policies in force December 31st, 1886 ...ouuen ..., 12,695  $20,059,506

Policies which have Ceased to be in Force During the Year,
with the Mode of their Termination: '
Terminated by death or maturity «...ove veeevins caeenee 100 $187,058

By expiry (short term) ceeeveveniiscrnsrirecniecrnnvnee 6 18,100
. 588 621,162

By surrender.. cue. e siesveercenniins conncnns onn

By JaDP88.. et iet cint teetniesiontaies sesncann cenaaane 464 651,500
By change and decrease ... .....eceveerveeecsnecenacsss 39 252,255
NOL tAKON vuvt aeer eovavere sare sess svsocnsnssnsvsnssons 612 878,500

7 seeanceas 1,809 $2,608,575

BUSINESS IN MAINE.

Policies in force December 31st, 1886: number, 156; amount insured... $214,785 00
Policies issued during the year: number, 45; amount insured.......... 50,000 00
Preminms received during the year «..voveecveeccaacoecanen vereeen 5,928 85
Amount of taxes paid to the State of Maine on premiums ..c.v.eve e 89 42
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NEW ENGLAND MUTUAL LIFE INSURANCE CO.,

BOSTON, MASS.

INCORPORATED IN 1835. CoMMENCED BUSINESS IN 1843.

BENJAMIN F. STEVENS, President. JOSEPH M. GIBBENS, Secretary.
I, ASSETS.
Real estate owned by the company, unincumbered ...... eaees vaneaes. $1,442,690 65

Loans on bond and mortgage (first 1iens) souvvevr vuve veneeennnens oues 3,034,170 00
Loans secured by collaterals, $802,336.25; on company’s policies,

$T,400.00 .. iiin it ciit it et iiee it tietieeaaen seseeens eses 809,736 25
Premium notes and loans on policies now in forece ......eeueeuveeseaes 803,068 05
Stocks and bonds owned by the company, market value........ see.00. 11,045,682 56
Cash in office of company and deposited in banks and trust companies.. 393,431 87
Interest and rents due and acerued......ceevvineinnn cenevennvaenaaes 204,481 06
Net amount deferred and outstanding premiums on policies in force De-

comber 31st, 1886 .. .ic.iiii it iettiietiies taeeiien sieseeeaaess 161,361 13
Other assets, viz: quarterly and semi-annual premium notes, being part

of premium note account—secured by premium reserve, as other pre-

mium notes are...... Sete o000 aias sone sea0 et Shesaane aataseannns 232,459 68

Total admitted as86tS seecvees coronros socnsseecosncess soes.a.-$18,627,081 25

II. LIABILITIES.

Claims for death losses due and unpaid...... veseesenenes. $137,841 00
Claim’s for matured endowments due and unpaid .......... 34,633 00

Total policy 6laims.cee ceenninecaennneaonnies conncansnanavennaees $172,474 00
Net present value of all outstanding policies in force De-

cember 31st, 1886, computed by the Company’s Insurance

Department, according to the Combined Table of Mor-

tality, with 4 per cent interest.o...eccveueiies eene....15,679,993 48

Neot re-inSUrance reSEIVEO .. .oeesees svsecnss see: ssessnee sanscnss vaeslD,679,993 48
Unpaid distribution of surplus or other profits due policy-holders ...... 99,407 89

Liabilities as to policy-holders..ee coveseseases coneveesssnsannesess..15,951,875 37
Surplus as regards policy-holders ....cceeeeececiecceiienvaceceannee. 2,675,205 88

Total 11abilitios «veeeeeens soaessssnsrnsoassssessasass soasssss $18,627,081 25
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III. INCOME DUING THE YEAR.

Cash received for premiums ..e. e veee vesnceneesees.o.$1,719,558 05
Premium notes, loans or liens taken for preminms......... 492,218 42

Total premium iNCOMO, ceeecevevecenuas sononrsnsassnens saneanas oese$2,211,776 47
Received for interest and dividends ... covevintvive cenevnee vanesaee 832,839 61
Recoived for rents «oee. vue: cien teve cenr voes soseasacvens cvonancn sann 70,863 33
Other income, viz: balance of profit and loss account ....evvevveencess 38,416 13

Total INGOMO 4 euureroseres sanntass suse sesevess sanssassaansass.$3,153,885 54

IV. EXPENDITURES DURING THE YEAR.

Cash paid for death losses and policy claims.......... «oo.$1,240,612 49
Premium notes, loans or liens used in payment of same ... 52,045 51
Cash paid for surrendered policies...........coveveieess 180,518 44
Premium notes, loans or liens used in payment of same and

voided by 1apse . .eveciiniiit it et taie e i s 48,217 99
Cash paid for dlst.rlbutlon to pohcy~holders ......... eeee. 421,468 T2
Premium notes, loans or liens nsed in payment of same.... 28,810 45

Total paid to policy-holders......cevvvriiiienivenesecevnne vone e $1,97L,573 60
Paid for advertising .. .ootvaeeiinn it sain i il seii e e ve.. 15,158 58
Paid for commissions 0 ZeNtS «veenteaeciet vere sieniaes snneinen ceae 163,866 27
Paid for salaries and other compensation of officers and employes....... 84,091 87
Paid for taXes. ceeeiren iiie vereiietcentaieetiis e sees ceee ceanean. 39,629 18
Paid for medical examiners’ 88 seuevies ciee seneies cinsvier caseanns 10,900 40
Paid for interests .. .ou: coeesvsssoaconserecs sassases sass anssases soae 94,492 62
Other expenditures, viz: general eXpenses «...cv.eeee eeecacessancesas 112,037 43

Total expenditures o...vesveeecenssenscasncecnnsnecenonnana...$2,493,649 95

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of the year ..............$1,093,260 87
Received during the year...ceeceeeeeenscesesaiernanecennsacncnaneans 492,218 42

TOtAL cu vt enncanssasesesesenscaceone sansssasanss snsesnseonnesees$l,085,479 29

Deductions During the Year as follows:

Notes and other obligations used as above stated.......... 129,073 95
Redeemed by maker in cash ........ ceascnesssensesaanees 420,877 61

0] A teseieenaees 049,951 56

Balance noto assets at end of the year.....ee cieeneee conenensses.$1,035,627 73




V1. EXHIBIT OF POLICIES.
Reversionary Total
Whole Life Policies. Endowment Policies. All Other Policies. Additions. Numbers and Amounts.
Classification.
Number. Amount, [Number. Amount. Number. Amount Number. Number. Amount.

Policies and additions in force at
the end of the previous year...| 12,001 $36,858,941 8,608 | $23,709,696 1,508 $4,065,885 49 22,066 $64,634,5622
New policies issued.. .oeevenseoss - 10,195 | 2,502 7,829,719 1 2,014 5 2,508 7,841,928
0l1d policies revived..eevvens oun. 29 104,989 13 83,290 1 3,817 - 43 192,096
Totals.. cceusievecennneerseosss| 12,030 $36,974,1256 | 11,023 $31,622,705 1,510 $4,071,716 b4 24,617 $72,668,646

Deduct Policies Ceased to be in Force:
By death....coo vovveeeveecoans 2569 822,909 61 183,360 4 34,000 - 324 1,040,269
By maturity ceeceeceeceean - - 118 242,816 - - - 118 242,816
By expiry .coee.vietanceconennes - - - - 278 732,700 - 278 732,700
By surrender....... ceeeceensann 109 260,438 359 769,563 9 32,000 - 477 1,062,001
BY 1aPSe s cuveeennee seneneneannn 1 198,136 308 1,073,403 3 10,317 - 322 1,281,856
By change and decrease...... «e.e 1 149,377 - 51,316 - - - 1 200,693
Not taken .o.oveuene - - 278 866,250 - - - 278 866,250
Total terminatod .u.vevee ceneanns 380 |  $1,430,860 | 1,124 | 3,186,708 294 $809,017 - 1,798 | $5,426,585

Net numbers and amounts in
force at end of year.... ....| 11,650 35,543,265 | 9,899 28,435,997 | 1,216 3,262,699 54 29,819 67,241,961

(47
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BUSINESS IN MAINE.

Policies in force December 31st, 1886: number, 1,227; amount insured..$2,293,365 00
Policies issued during the year: number, 161; amount insured ........ 275,265 00

Premiums received during the year «.cocceveveveiirnvonnan e eeeese 59,093 45
Losses and claims incurred during the year ....c.cceveveeececnenncese 59,530 00
Losses and claims paid during the year....c..evvvunoon.e. eesieesanas 60,350 00

Amount of taxes paid to the State of Maine on premiums +.ivv.vee.sns 2,092 54
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NEW YORK LIFE INSURANCE COMPANY,

NEW YORK.,
INCORPORATED IN 1841, CoMMENCED BUSINESS IN 1845,

WILLIAM H. BEERS, President, RUFUS W. WEEKS, Actuary.

I. ASSETS.

Real estate owned by the company, unincumbered...c. voeevuenevn ... $6,839,974 22
Loans on bond and mortgage (first liens) ... ccoeuiaaiiiiiinaiin ... 15,228,775 00
Loans secured by c¢ollaterals.cee voseaene covn avue soas tanassas sanssess 4,450,000 00
Promium notes and loans on policies now in foree...eeeveneces canevan. 408,619 44
Stocks and bonds owned by the company, cost value ...ceeceeecens....39,522,443 99
Cash in office of company and deposited in banks and trust companies .. 3,033,305 13
Interest and rents due and acerued.. eoe cvee cvee cuun ree aes cenesaan 486,497 10
Market value of bonds and stocks, over 60st.....ovvur vve caeeaneassss 3,601,829 89
Net amount deferred and outstanding premiums on policies in force

December 318t, 1886.sceeeuerr aves sons covsanse sosessnscocs snnssoss 1,350,482 63
Total admitted assets .vuee eeve vovesaeess teeens esencres senesoes $74,921,927 40

UNADMITTED ASSETS.
Agents’ balances .. veeecieeoesvers ciae soanancscossnaes $161,905 31

Total unadmitted assets .vevveee ceneverevasevsescens $161,905 31

II. LIABILITIES.

Claims for matured endowments due and unpaid .......... $37,890 70
Claims for death losses and matured endowments in process

of adjustment or adjusted and not due ......eeecuve. oo 537,971 71
Claims for death losses and other policy claims resisted.... 20,000 00
Amounts due and unpaid on annuity claims........u.vuee 9,318 74

Total policy claims ve.ueeeevasaiens vons sesaensecane saen casenenssees $605,181 15
Net present value of all outstanding policies in force

December 31st, 1886, computed by the New York Insur-

ance Department, according to the Actuaries’ Table of

Mortality, with 4 per cent interest......s. ceeevees.... 58,733,706 00

Not ro-InSUraNce IeSOTVO o oraurs soes caenanse cose covs sons sananons anas 58,733,706 00
Premiums paid in advance and surrender value.....oee sevecss cnns cann 33,720 72

Liabilities as to policy-holders....ceveeeuoes vavneisvaenvaee eunn ..., 59,372,607 87
Surplus as regards polioy-holders .. seeeeees sesevrseaene connaens +00.15,549,319 53

Total 1iabilitios. . cees vose sass sons caosnase soseasne ssans oo aoss$74,921,927 40
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III. INCOME DURING THE YEAR.

Cash received for premiums .....ooveveeienceeevaen vea.$14,024,499 84
Premium notes, loans or liens taken for premiums. ........ 68,477 T4
Cash received for annuities ..oue cveeeeer cove ciee cnee vons 1,180,686 32

Total premium inGome. coeeveveveesvaeavanenees vune 0..15,273,663 90

Deduct re-inSuranee «..oeeevsecinessone connseeeannncess 113,195 39
———§15,160,468 51

Received for interest and dividends ....oveiiveneiiieviicaie e, 3,228,633 96
Received fOr TONtS ..ous vees ceeeians cone sanecosnasnss oo vnnn vone annn 82,656 68
Other income, viz: profit on bonds, stocks, or gold actually sold........ 359,998 68

—_—

Total INCOME veesauvs core vvns sasncansssnncenosacs sresannsonss $18,831,757 83

IV. EXPENDITURES DURING THE YEAR.

Cash paid for death losses and policy claims.............$3,340,152 72
Premium notes, loans or liens used in payment of same.... 17,958 25
Cash paid to annuitants ... ....ceeeveneeeenneiereeseass 921,762 39
Cash paid for surrendered policies.....ceevvaeeeas vensoese 1,315,117 91
Cash paid for dividends to policy-holders..... «ees veesvaes 2,072,043 52
Premium notes, loans or liens used in payment of same.... 2,195 29

Total paid to policy-holders,.... ceev vt ceen vonscnnneass 7,669,230 09

Deduct re-inSurance.. .. ..ee caeecens conncrnossee cosesnns 42,000 00
—$7,627,230 09

Paid for commissions toagents.. ... ..c.eieiierieceaans civeiee el 1,814,904 80
Paid for salaries and other compensation of officers and employes....... 526,445 49
Paid for ta%es. coue iitiiet et it teieiiir cin e seneieenanananes 129,947 45
Other expenditures, viz: general eXpenses......eeeeee seeeesee sasnsees 111,679 58

Total expenditures.....coecves sesaeees niesoavaners soanseassas.$10,810,207 41

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of the year.... $416,034 15
Received during the year....oee.iee vonesceccensnnascaes 68,477 T4

TPOBAL. «evevrne enenconvenes senssnss sone ononssnscrns vasncrencneseans $4B45I1 89

Deductions During the Year as follows:
Notes and other obligations used as above stated.......... 27,894 94
Redeemed by maker in cash.uees covevees cvnesenerseeanes 47,997 51

Total caeuevans sveennsersaecosasene sonncassseassasaassaseasasssoass 15,892 45

Balance note assets at end of the yearee.veesecesceeeesesanes coee $408,619 44
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VI. EXHIBIT OF POLICIES.

DNumber. Amount,
Policies in force December 31st, 1885 ...0 cveevene vaueannn 86,418 $259,674,500
Policies issued during Jear eu.evveve cceecoss socecacasaae 21,952 81,292,000

Old policies revived during the year..eeececeeeias aaivane 75 276,291
Old policies increased during the year......cccioeiaencnans - 165,003
Additions by dividends during the year......c.cee ceveuae - 3,445,000

Total8 oo eceeevs setsaceneetssnssessccsnsses socssoaneons 108,445 $344,852 794

Policies which have Ceased to be in Force During the Year,
with the Mode of their Termination:

Terminated by death or maturity.... coo0eevese teeeeenenn 1,433 $3,533,226
By SUrrender...... cecececesecccsssansssens sesecnne sons 1,187 7,296,886
By 18PS8.ces conttiet tetn i toteiens sone sesnsesncansennn 4,725 14,120,929
By change and deCrease......c..eeestenescecaneccassene - 342,583
Not taKen .vus vverveee veeeoetanens snsasesnsocntonnsans 3,381 15,185,630

Total8 seeeeeesransanenssssasasecscses sonononeonne 10,726 $40,479 254

BUSINESS IN MAINE.
Policies in force December 31st, 1886: number, 799; amount insured...$1,717,110 00
Policies issued during the year: number, 72; amount insured ......... 185,535 00
Premiums received during the year....cocivsveinii tineveiocessanes 48,621 68
Losses and claims incurred during the year .....c .o veeeveinaineoase 50,929 24
Losses and claims paid during the year....ecevesseeeceesvisesase cane 50,929 24
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NORTHWESTERN MUTUAL LIFE INSURANCE CO.,

MILWAUKEE, WIS,
INCORPORATED IN 1857, CoMMENCED BusiNess 1n 1858,

H. L. PALMER, President. J. W. SKINNER, Secretary.

I. ASSETS.

Real estate owned by the company, unincumbered ov..vvn vonevanes...$1,569,316 91
Loans on bond and mortgage (first liens) .... cecevvervienvninnns 2000 21,123,758 27
Premium notes and loans on policies now in force..... .ees cove vese cons 1,056,378 95
Stocks and bonds owned by the company, par value «.vueeevnis cone vaes 550,325 00
Cash in office of company and deposited in banks and trust companies... 1,393,579 64
Interest and rents due and ACCrUEd.. cove coes vevs sone vose soes soaneaas 401,495 49
Market value of bonds and stocks, OVer Par «.eeee coes vioevone saoesass 56,346 89
Net amount deferred and outstanding premiums on policies in force De-

cember 318t, 1886..cuevees cons sorsvccsssnccssoncescncssonssnansres 496,373 39

Total admitted 8886L8 s cuoe save cove sannvennsensasae snne sans 2ae.$26,648,074 54

UNADMITTED ASSETS.

Agents’ balances....ceeveeerenniitecacnienisonnaneeeass  $20,729 51
Bills receivable v seeevesevenecenntesniene coananee s 1,074 33

Total unadmitted a8set8 .oev cvve vaee venecaneseenaee.  $21,803 84

[ —

II. LIABILITIES.

Claims for death losses and matured endowments in process
of adjustment or adjusted and not due...ccceveeee.... $124,663 47
Claims for death losses and other policy claims resisted.... 55,000 00

—— e e

Total policy Claim8.cee veesvere ene vaeevesenann sasoceannesssvaneaes $179,663 4T
Net present value of all outstanding policies in force De-

comber 31st, 1886, computed by the Wisconsin Insurance

Department, according to the Actuaries’ Table of Mor-

tality, with 4 per cent interest .....eeoceusveveauee ... 21,963,674 00

———

Net re-inSuUrance IeS0IVe. .. ee: sass sosesrse soes sase ssososns soessues 21,963,674 00
Unpaid dividends of surplus or other profits due policy-holders........ 7,000 00
Premiums paid in advance and surrender values.....eeevevincnennnase 2,000 00
Other liabilities of the company, viz: acecrued commissions, $8,000.00;

accounts not presented $1,415.93; reserved for paid-up insurance,

claimable, $78,943.4] 0ccieaacicesrencras sencssesssns consconssoss 88,359 84

Liabilities a8 to policy-holdera..seue seeecvee vans eoes vosecncaane. eaar 22,240,697 31
Surplus as regards policy-holders....... eeecsesacissansevans seneeies 4,429,181 07

Total 1iabilities s.eeeveesoseevees secocanssosssnenvoss sesne.s. $26,669,878 38
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III, INCOME DURING THE YEAR.

Cash received for premiume, vu.eeeevoee coeececsasse oosc$4,416,488 65

Total premium iNCOMe. seuevers vonssene vanr cneerane sasasensonns aass 54,416,488 65
Received for interest and dividends ..eee.vve veveaonocren vans eneneeas 1,413,737 00
Received for rentSe.ces coseioee svesvesevses sensconsnons s eovesssese 40,571 42

Tota] INCOMO « vee vans coas sasocesssese sosscssssanssasssans seas$3,870,797 07

S

IV. EXPENDITURES DURING THE YEAR.

Cash paid for death losses and policy claims.e.eveuesoao. $1,344,182 06
Cash paid for surrendered policies ... .eeu.insvraevesssese 232,099 11
Premium notes, loans or liens used in payment of same and

voided by 1apse......coeivees coreceas cinsncesconsonan 16,813 80
Cash paid for dividends to policy-holders ......c...ceceess 820,903 92

Total paid to policy-holders.cee coeeveee vanvainssesncens sesesesasess$2,413,998 89

Paid for commissions to agents....cceveervens.nn. teeecraseeseaaesaaee 090,054 29
Paid for salaries and other compensation of officers and employes,...... 197,649 25
Paid for tAXeS cueas cavs coos save sonscsasoscesass socs cransoascans sans 79,402 25
Paid forrent oo vvenvianoens s eeessessecee tenesian teancnss sans ssnsanss 4,969 31
Paid for commuting commissions.... coeu vt ieiientiinneiitiannanas 11,749 12
Other expenditures, viz: general 8XPenses ..cceeecese coes coeevues vons 278,683 59

Total expenditures «...eeecoscesesases cosacassccnsanessasssnss$3,5676,506 70

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of the year....$1,156,215 05
Received during the year ..v.ee veveeivesosncenssaseeses 130,904 91

T S U 2 111 19 § I T3
Deductions During the Year as follows:

Notes and other obligations used as above statéd ..eeeseee 201,316 61

Redeemed by maker in cash, and cancelled by change..... 29,424 40

0 ) PP .- 1 I 7 A1) |

Balance note assets at end of the Year.seeececaveee secsccnasess. . $1,056,378 95
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VI. EXHIBIT OF POLICIES.

Number, Amount.

Policies in force December 31st, 1885...c. cevevnncunsvnns 50,100 $110,710,861
Policies issued during year. ... ceve coue vasnarar conesnse 11 358 28,082,620
01d policies revived during the year ..eeveveceinvens.nnn 254 613,399
Old policies increased during the year......eeeeenies vens 19 6,775
Additions by dividends during the year.....ceeeeuies .. - 2,743,879
Totals ... oot ittt e e cereaeee e eaee 61,731 142,157,534
Deduct policies ceased to be in foree .cueveeeivievenenn.n 5,187 14,527,631

Net policies in force December 31st, 1886.... ........ 56,544 $127,629,903

Policies which have Ceased to be in Force During the Year,

with the Mode of their Termination:
Terminated by death or maturity ... .oovveveniencnen e 735 $3,976,500
By surrender. . coeeieie cieeniee cineveeeiescnnnanne sane 626 1,300,805
By 1apPs0 v viet vvs saes sanr canseene cane sosmsuns et ann 2,775 6,112,782
By change and decrease.... vu.u.uue veve cavsaonncaen v 15 321,608
NOb tBRON veuvre venevenn suen canecnsenios cansnene snns 1,036 2,815,936

Totalsees .o vvns cavevenscnnnnes Creestecsanesanas sens 5,187  $14,527,631

BUSINESS IN MAINE.
Policies in force December 31st, 1886: number, 346; amount insured.... $476,439 00

Policies issued during the year: number, 54; amount insured...... 68,800 00
Premiums received during the Jear «.eeeveve covevien venvnn vnn onns 20,148 08
Losses and claims incurred during the year........... ... e e 8,000 00
Losses and claims paid during the year..........ooiiiiiuinasciun ons 8,000 00
Amount of taxes paid to the State of Maine on premiums.,............ 171 40

18
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PENN MUTUAL LIFE INSURANCE COMPANY,

PHILADELPHIA, PA.
INCORPORATED IN 1847, COMMENCED DUSINESS IN 1847,

EDWARD M. NEEDLES, President. IIENRY C. BROWN, Secretary.

I. ASSETS.

Real estate owned by the company, unincumbered ..... ..ooves iies nns $841,606 39
Loans on bond and mortgage (first liens). ... ......c.......ceeen ... 3,006,456 99
Loans secured by collaterals.......coveveuvieiiir ciin it venn s caee 393,900 00
Premium notes and loans on policies now in force.......... .coo.... ... 830,674 43
Stocks and bonds owned by the company, market valuo........ ... .... 5,829,001 00
Cash in office of company and deposited in banks and trust companies. . 183,149 97
Interest and rents due and acerued. .oeeviu.cviniiit ciee s i e 60,339 39
Bills receivable for premiums, mainly secured by reserve on policies.. 29,3563 75
Net amount deferred and outstanding premiums on policies in force Dec.
BI8b, 18864 - enr vne ciaeeeen e o et eens aae e e maenen s 919,573 60
Other assets, viz: bl]ls recelvable, agents’ ledger balances and sundry
ACCOUNEE 1t trts vae cee mou seas anns s basnssan ceen arae e ae 28,560 09
Total admitted assets. .....covvuiuevviniinn i cun. cesreree s $11 422 615 ()l

II. LIABILITIES.

Claims for death losses and matured endowments in process
of adjustment or adjusted and not due............ oo 343,337 07

Total policy claims. . e i $43.337 07
Net present value of all outstandmg pohcles in force Deo

31st, 1886, computed by the Pennsylvania Insurance De-

partment, according to the Actuaries’ Table of Mortality,

with 4 per cent interest....... .eeeveuenien oo .. 8,915,771 00
Net r6-InSUrance reServe..ve.vveeeene cins soen cann cevn cene conenenn ann. 8,915,771 00
Unpaid dividends of surplus or other profits due policy-holders. ....... 33,091 73
Other liabilities of the company .... .....coovvvs viiieiiianoaa, .. 187,648 T2

Liabilities as to policy-holders ........coiive vt i ienviivenen ... 9,179,848 59
Surplus as regards policy-holders.s.eeeeeeaveiviiianinn e cien o, 2,172,353 25

Total 1abilibieB suuuss cove sore vorn sonevens canevnns cane cnns ...,$11 352 201 77
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III. INCOME DURING THE YEAR.

Cash received for premiume......coovivrvivnnas cuen e $1,962,492 18
Premium notes, loans or llens taken for premiums......... 100,481 38

Total premium iRCOME o veue cvvr ivur e voneneos soanvnns 2,062,973 56
Deduct re-insurance.....c.. cove iovs cuvnvanscun. 4,804 27

— —_$9,038,169 29
Received for interest and dividends.... .. ....veveviee cvuecier covnnn 536,495 27
Received for rents.. ... coceiven it it i i e s i 30,882 73

Other income, viz : net profits on bonds, stocks, or gold actually sold... 83,247 25

Total INCOME.. ..ot vevranss conevean sussonnonnne cone sonnnnns snns $2,708,794 54

1V. EXPENDITURES DURING TIIE YEAR.

Cash paid for death losses and policy elaims,............. $701,283 27
Premium notes, loans or liens used in payment of same.... 10,279 73
Cash paid for surrendered policies ... .......oeeevenn oo 165,271 56
Premium notes, loans or liens used in payment of same and

voided by lapse.. - 8,275 T4
Cash paid for dlv1dends to polwy holders. ceeeere.seescess 343,738 14
Premium notes, loans or liens used in payment of same.... 62,276 84 .
Total paid to policy-holders.........e. oovoven Lon ot .. 1,291,125 28

Deduct re-insuranee ... .oeeveeeeres coveveseceen oot anen 12,000 00
$1,279,125 28

Paid for commissions 0 agents.. ..oviiitiiitiiie ittt e i e e 190,156 74
Paid for salaries and other eompensation of officers and employes... ... 176,458 90
Paid for taxes................ eree an 52,676 99
Paid for rent. et e heee eeee et e eaee it iias teaeeae ann 13,480 70
Other expeudltures, viz : general OXPONSOS. o vt een veus ansecaon taes sunn 55,643 43

Total expenditures. ... covevies vavtvene vaee sasonsnscnns .. %1, 767 54‘2 04

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of the year.... $592,262 94
Received during the year.......coeeceveuees vocnananaass 108,212 90

Total seeeevuns it ciii i i aes et eeee ceeaiareeee s ceea.a.. $T00,475 84

Deductions During the Year as follows:
Notes and other obligations used as above stated.......... 91,584 79
Redeemed by maker in cash....cvenerieearnevseecnnscess 10,163 62

TOAL 4 1 ens cees eeen enaeeaen sne sannenanssns sras sansceen sasecans sens 101,748 41

Balance note assets at end of the year................ooveenee $598, 727 43
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VI. EXHIBIT OF POLICIES.

Number. Amount.

Policies in force December 31st, 1885.... ... cceoiiivens 19,834  $47,989,223
Policies issued during year... .....ceieevecine it tennn 4,211 10,930,539
O1d policies revived during the year.....cocvevcueveinnn, 371 519,879
Old policies increased during the year..........ooooee v 13 50,068
Additions by dividends during the year . ... ........... - 31,014
] 24,429 59,520,723
Deduet policies ceased to be in force......coaiivr veva e 2,267 5,608,850

Net policies in force December 31st, 1886 ... .... .... 22,162  $53,911,873

Policies which have Ceased to be in Lorce During the Year,

with the Mode of their ‘I'ermination:
Terminated by death or maturity .... .... ... ..eoou it 298 $755,329
By surrender.. ... cooouien iiit iiie it i e e s 342 758,113
By lapse.. ..o it iii e e i cise e e 1,035 2,163,124
By change and decrease........coveuinn s S ssse denc eean 26 284,784
NOt taKON cevt it cien it e it et e e 560 1,647,500

TObalS .o et it ieet e e e et s s e e 2,267

$5,608,850

BUSINESS IN MAINE.

Policies in forece December 31st, 1886: number, 346; amount insured...
Policies issued during the year; number, 81; amount insured
Premiums received during the year

Losses and claims incurred during the year.............. ... . ...
Losses and claims paid during the year.. ... ...c.oo oo iiii il
Amount of taxes paid to the State of Maine on premiums...... ... ....

$617,600 00
150,500 00
24,555 00
'2,500 00
2,500 00
736 65
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PHENIX MUTUAL LIFE INSURANCE COMPANY,

HARTFORD, CONN.
INCORPORATED IN 1851. ComMeNcep BusiNess 1N 1851,

AARON C. GOODMAN, President. JOUN M. HOLCOMBE, Secretary.

Capital Paid Up in Cash, $100,000.

I. ASSETS3.

Real estate owned by the company, unincumbered ... ........ oo B 1,174,732 45
Loans on bond and wortgage (first liens). ... ooveiiiiiiieiane conn oou. 6,425,608 49
Loans secured by collaterals. ... covovins et iinn i i oo .- 25,000 00
Premium notes and loans on policies now in force..................... 1,163,869 33

Stocks and bonds owned by the company, market value........ .oeoeus L1TL817 00
Cash in office of company and deposited in banks and trust companies . 332,486 97
Interest and rents due and acerued ...... ere ee et eserceen e e 157,911 17
Net amount deferred and vutstanding premiums on policies in force

December 31st, 1886 . ..o iveniviiiiis iieitieiiiiiiis e iieaens 37,174 31

Total admitted asSets ... .. cieveees vansoenrvenniien conannenions $10,488,5699 72

II. LIABILITIES.

Claims for death losses and matured endowments in process

of adjustment or adjusted and not due ..... coev vuen oaans $144,213
Claims for death losses and other policy claims resisted.... 10,000
Total policy claims ............... et eene teeeaies raeseees neen e $154.213

Not present value of all outstanding policies in force
December 3ist, 1886, computed by tho Connecticut
Insurance Department, aceording to the Actuaries’ Table

of Mortality, with 4 per cent interest............c. ..., 8,942,427°
Net re-inSUrance reServe ... .... veee ver cove verr tonr cvoerann teas cons 8,931,793 00
Premiums paid in advance and surrender values... .. teeeceatennane 2,950 24

Other liabilities of the company ... .ooovevrvine s cove vennneae ... 285,454 42

Liabilities as to policy-holders.. ... ... .cvtiennevnniiaraeanceanoaas 9,377,410 66
Surplus as regards policy-holders ... ..c..oveve ot ciee cieenn.eo. 1,111,189 06

Total liabilities .. .... coevvevriissense et cenniies vine eens ... $10,488,699 72
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III. INCOME DURING THE YEAR.

Cash received for premiums,....oeeevecscess cnncsasscens $687,943 86
Promium notes, loans or liens taken for premiums ........ 1,452 28

Total promium INCOME +.v.vveveveseeisnses sanscranoans suse aveonss $689,396 14
Received for interest and dividends,.cvveeviiaioii voininiaiiiniee. 545,857 18
.. 51,738 69
Other income, viz: balance of profit and loss account ....... eaees eees 8,589 05

Received fOT TONES «vous sosecass ot cons oo sonssanssessancs sannan

Total INCOMEe. + sees save noss sacn connseas snns sanossosanes veess...$1,295,581 06

IV. EXPENDITURES DURING TIIE YEAR.

Cash paid for death losses and policy claims ...... ... ... $704,017 28
Promium notes, loans or liens used in payment of sameo.... 61,038 95
Cash paid for surrendered policies «...ienvavevacnenuninns 97,682 03
Premium notes, loans or liens used in payment of same and

voided by 1apse ..o vt ciiniiin i ciis sieeeien vene 34,609 91
Cash paid for dlvxdends to policy- holders veseassnaieenaes 123,885 28
Premium notes, loans or liens used in payment of same.... 2,590 14

Total paid to policy-holders vo..vevevies conevunsvennniescone senn.a..$1,023,773 59
Paid for dividends to stockholders........... 24,000 00
Paid for commissions to agentse...ee. ... .. N veees 53,202 52
Paid for salaries and other compensation of officers and employes... ... 89,633 21
Paid for taXes. v vun veer iiut vt i cte i te i teee te case aaen e 28,452 83

Paid for Tenb.. vescien vous cinr coratare cuet sannene sene et cann aans 9,137 35
Other expenditures, viz: general expenses...... e et aeecean e 23,748 53
Total expenditures . .....ceeeiineevne o0 ceieensesnnncens vens $l 251,948 03

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of the year....$1,267,989 89
Received during the year....... .ceevevt i it vnnnnne 1,452 28

B0 eae it aeneseentees dbasaas $1,269,442 17
Deductiony During the Year as follows:

Notes and other obligations used as above stated.......... 98,289 00

Redeemed by maker in cash. .eve.cov ... Ceeesaene ieentbes 7,283 84

T DR (1138 % b2 -1

vienenes 00.$1,163,869 33

Balance note assets at end of the year...............
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V1. EXUIBIT OF POLICIES.

55

Number. Amount.

Pulicies in force December 31st, 1885.... .00vuenen . P 18,407  $26,237,240
Policies issued during the year...... voceeiescessvene.nns 1,120 1,673,121
Ol1d policies revived during the year..... .vevvveivie. cuns 15 21,489
Additions by dividends during the year ............ e - 15,024
17 I 19,542 97,946,874
Deduet policies ceaged to be in foree. .oeevvenevevean.nns 1,554 2,290,272

Not policies in force December 31st, 1886 ..vu . vvu.uen 17,988 $25,656,602

Policies which have Ceased to be in Force During the Year,

with the Mode of their Termination:
Terminated by death or maturity.... ... ............... 617 $769,763
By surrender...... ... 196 280,030
By XPIrY teve it i it e e e e e e 2 3,000
By lapse..oo vivun cie et e e e 380 564,385
By change and deerease .. ... .oeeiietiiie it iiininnn 146 331,845
Not taken ... coveveeinn oun o 213 335,249

Totals cn e e i e i e e e e e 1,554 $2,290,272

BUSINESS IN MAINE.

Policies in force December 3 1st, 1886: number, 576; amount insured ...
Policies issued during the year: number, 6; awount insured...........
Premiums received during the year.......... e eme e eeae e

Losses and claims incurred during the year....... PN

Losses and claims paid during the year...... ... coevvevuniis coni voen

$380,934 00
5,714 00
9,506 30
7,227 00
7,544 00
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THE PROVIDENT LIFE AND TRUST COMPANY,

PHILADELPHIA, PA.
INcorroRATED IN 1865, COMMENCED BUSINESS IN 1865.

SAMUEL R. SUIPLEY, President. ASA S. WING, Actuary.

Capital Paid Up in Cash, $1,000,000.

I. ASSETS.

Real estate owned by the company, unincumbered ..........cco.iv...u. $600,028 40
Loans on bond and mortgage (first liens). ceeeeeer veunnvee venevaannse. 5,780,953 89
Loans secured by collaterals ....... F g N 5 X ({11 ]
Premium notes and loans on policies now in force..evsvven ceve vevnvaan 41,446 44
Stocks and bonds owned by the company, market value ............... 4,511,006 94
Cash in office of eompany and deposited in banks and trust companies... 41,594 89
Interest and rents due and acerued.....oveeeveeevees coveesnnnnn ... 110,589 78

Net amount deferred and outstanding premiums on policies in force
Decembor 318t, 1886 & cees ciin it ittt it treient senniees sans 361,896 91
Total admitted a886bS. coee cona cuee v cananeae sone conn on ce eeee$11,904,5626 90

II. LIABILITIES.

Claims for death losses due and unpaid..... ... .c.. ..ol .. $2,459 00
Claims for death losses and matured endowments in process
of adjustment or adjusted and not due................. 51,782 00

Total policy elaims ....... et ete et ieedeedeaiee ees iees aaas
Neot present value of all outstandlug pohcles in forca
December 31st, 1886, computed by the Pennsylvania In-
surance Department, according to the Actuaries’ Table
of Mortality, with 4 per cent interest..... s eesenisaanns 9,289,982 00

el $54,241 00

Net re-insurance reserve .......... e teesatseatit anenaene 9,289,982 00
Unpaid dividends of surplus or other proﬁts due pohcy-holders. 20,461 47
Other liabilities of the compPany ... veveveieniis it teenianr cvaenens 34,487 87

Liabilities as to policy-holders o veeeveeevore cine avanvnes e ceen vane 9,399,172 34
Surplus as regards policy-holders.... ..ot eeinuiie vinevneneens vaeeens 2,539,696 43

Total Habilities... coee vevr veveviesiivecrer nre vorn venn venn ... $11,938,868 77
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I1I. INCOME DURING THE YEAR.

Cash roccived for preminms . e eresceeearenin ..$1,686,448 57
Premium notes, dividends, Ioans or llens mkou for pre-

DAUIES . o oot cvs tone cvsesase sanecsesocce anansaesaess 247,319 94
Cash received for annuities . .oov v vevivrcvnr sevevecncens 12,860 51

Total premium income.......o.vevet vv it sii it i v ceee .. $1,946,629 02
Received for interest and dxvldends Lo sees tten sesacrer saeatersiras 489,008 90
Received for rents. PN 11,920 31
Other income, viz: pmﬁts on bonds, stocks, or ;,old actually sold. ...... 9,904 75

Total INCOMB o .ovv veva e rs v coer coee cane sonenasnsoce consanns $2,457,462 98

IV. EXPENDITURES DURING THE YRAR.

Cash paid for death losses and poliey elaims ......... ... $528,792 00
Cash paid to annuitants ... ........ e e e e e 22,087 11
Cash paid for surrendered policies .......coveevenvinvuns 54,306 45
Premium notes, loans or liens used in payment of same and

voided by 1aPse « covv v it cii i i e e 168 00
Cash paid for dividends to policy-holders..... .cvs seee.ene 243,021 61
Premium notes, loans or liens used in payment of same.... 4,448 71
Total paid to policy-holders ......cu vt venniiie it iint cier cian e . $852,823 88
Paid for commissions to agents.. fete teieeas eeiveneieis sesseees 166,630 14
Paid for salaries and other compensatlﬂn of officers and employes ...... 97,919 45
Paid for taXes . ... tius vertvrrnonasionr sovessneciessone einaen soee 34,436 15
Paid forrent.... oot coen it ittt e e e e e e 5,635 62
Other expenditures, viz: general eXpenses ... .coeceeeorercven cens cnan 40,533 24

Total expenditures ........v.e e eee eeee e e e e e s $1,197,978 48

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at boginning of the year.... $44,932 40
Received during the year .. ..... .. oo oi i e ant 4,298 33

7 UMM -1 3t 1 I

Deductions During the Year as follows:

Notes and other obligations used as above stated.......... 4,616 71
Redcemed by maker in 6ash .... .o.vveteoeienencs voanns 3,167 58
] - Ceeeteet rane et it cess st aene ans 7,784 29

Balance note assets at end of the yeaT...ee.eeveeveer iennennvaes  $41,446 44
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VI. EXUIBIT OF POLICLES.

Number.

Policies in furce Decetber 31st, 1885, .0 00t vt ieeannt, 14,582
Policies issued during year..... .o.. covnciveiinn vanennn 2,836
Old policies revived during the year. .. ................ 37
01d policies increased during the year....... ... ........ 46
Additions by dividends during the year.. ........ ........ -
OIS ¢t e evae trve canr ot muae bean saastannanasean 17,501
Deduct policies ceased to be in force ............ ... ... 1,149

Net policies in force Decombor 31st, 1886 ............ 16,352

Dolicies which have Ceased to be in Force During the Year,

with the Mode of their Termination:
Terminated by death or maturity.... .. ... ... ..... 194
Bysurrender.. coveceneiienvies tneecnne cen cansianaann 229
By Japse.. oot veneiaitiiie v i e e e e 649
By change and decrease................ tert aresanne raen 16
B R 2 T Y 31

Totals ... .. et eeen tate e eaneinel mbesae et oas 1,149

Amount.
$45,678,669
8,261,601
127,835
189,477
68,219
54,325,801
3,411,533

$50,914,268

$560,345
742,926
1,692,485
315,227
100,500

$3,411,633

BUSINESS IN MAINE.

Policies in force December 31st, 1886: number, 190; amount insured. ..

Policies issued during the year: number, 36; amount insured .........
Premiums received during the year........... ... oiiiii e L
Losses and claims incurred during the year. . ... ... ...............
Losses and claims paid during the year . .....oveiiviiiiiiinn e on,

Amount of taxes paid to the State of Maine on premiums.............

$280,364 00
66,932 00
9,855 24
3,030 00
3,030 00
295 65
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TRAVELERS LIFE INSURANCE COMPANY,
HARTFORD, CONN.

INcorrorRATED IN 1863. CoMMENCED DBusinEss iN 1866.

JAMES G. BATTERSON, President. RODNEY DENNIS, Secretary.

I. ASSETS.

Real estate owned by the company, unincumbered.... ... ............ 51,138,106 62
Loans on bond and mortgage (first liens).e..uvvvenove civn v oo ven. 3,416,496 85
Loans secured by collaterals ........ ... ... coiiiiiii o il 149,105 00
Premium notes and loans on policies now in foree ....o.vvv e ... 63,129 40
Stocks and bonds owned by the company, market value................ 2,112,589 88
Cash in office of company and deposited in banks and trust companies... 381,081 42
Interest and rents due and acerued...... coevvesineeevuiiienienna, 81,290 22
Net amount deferred and outstanding premiums on policies in force
December 31st, 1886......... eenesantases sensnons vansensearaseess 160,468 28
7,607,267 67
Deduct dopreciation ... .covviir iit ittt it aen iiee ciee aeeenen ... 483,373 14

Total admitted as5ebSe. veeeviee tore vocecare oo vr sonennen nns $7,023,894 53

UNADMITTED ASSETS.

Agents’ balances ...... ... ittt iiie e o $41,085 T4
Bills receivabless s covt civr venevanttonnnnretaneaine e 45,250 00

Total unadmitted assetS..eevenein. vevevrnneenn .o $86,335 T4

II. LIABILITIES.

Claims for death losses and matured endowments in pro-
coss of adjustment or adjusted and not due............. $43,262 33
Claims for death losses and other policy claims resisted.... 28,700 00

Total policy elaims oo oovtn oo iel i e e $71,962 33
Net present value of all outstanding policies in force
December 31st, 1836, computed by the Connecticut Insur-
ance Department, according to the Actuaries’ Table of
Mortality, with 4 per cent interest . ...... ... veveeees 5,627,367 00
Net re-insurance reserve......ue.... e e iiee e aes aee e e 5,527,367 00
Other liabilities of the company .........covniiivaeii il iii, 5,000 00
Liabilities as to policy-holders.......... teteiber taetaceneirs tbesrann 5,604,329 33
Surplus as regards poliey-holders ... ..c..ooovee i ciiiiiia Ll 1,419,565 20
Total lHabilitiess.. cove vt iie ciieieieiies sesevntevies sann vee o $7,023,894 53

[ ———
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11I. INCOME DURING THE YEAR.

Cash received for premiums . .. ... ..o aiiiaie. Lo $234,669 46
Premium notes, loans or liens taken for premiums ... .... 752,941 97

Total premium income ... ..o vveveen civnviesovn oeae 987,611 43

Deduet re-insurance ... .... ... ... .ol eeesionn iae 4,244 41

—— $983,367 02
Receoived for intercst and dividends. . ..o vovt cens ciit tivenene ienn veen 353,149 24
Received for rents . .... .... et i e heae e .. 73,047 99
Other income, viz: profits on bonds, atocks, or gold actually sold....... 11,184 02

Total INCOMB .. oue s vt it ieet ciievens ceneer tevee een vae. =200 51,420,748 27

IV. EXPENDITURES DURING THE YEAR

Cash paid for death losses and policy elaims.. ............ $369,808 87

Cash paid to annuitants .... .. ... .ol 150 00

Cash paid for surrendered polieies ... ... ...........c. ... 58,256 85

Total paid to policy-holders ........ ..o covioaiien ool cene ... $428,305 72

Paid for commissions to agents .. .... .. Ceeeeiene vae v aee. 115,605 64

Paid for salaries and other compensation of uﬂicers aud employas S 62,173 05

Pald for taXes . ... . cv it cie s it cire e e seee cae e e e et 9,196 93

Paid for Tonb ... . cev i et it tie thes e e it et aen eaan 1,575 04

Other expenditures, viz: gonetal expenses ... .... ... eveivvuenvan ... 54,360 78
Total eXpenditures. .ov. veer coveavesiern cien venesine sannnnes suan $671, 217 16

V. EXUIBIT OF POLICIES.
Number. Amount.

Policies in force December 31st, 1885, ... ........ . . ..., 16,570  $29,806,131
Policies issued during yoar ......cooviie it iiet vine e 3,691 8,569,977
Old policies revived during the year. ........... ... . 39 61,968
Old policies inereased during the year............... ... - 3,254

TOLALS oo teneve v sanavrin cons cnnmonnninee cane e oonnens 20,300 38,441,330
Deduct policies ceased to be in forco. ... ........ ... .. 1,898 4,269,705

Net policies in force Dee. 31st, 1886.. ... ........ . .. 18,402 $34 171,625

Policies which have Ceased to be in Force During the Year,
with the Mode of ther Termination:

Terminated by death or maturity............ ..o .. .... 228 $433,027
By surrender. ..o.oove ot tien ity e e aan e 130 195,120
BY 1APSE +cenr are aen et et et e e e s 919 1,892,300
By change and (eCrease..ue .vv. veueivn sienvens caanenan 242 844,808
NOb taKOM cvan i iet cent tian e et iaee e e eaas e 379 904,450

00 T N 1,898 $4,269,705
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BUSINESS IN MAINE.
Policies in force December 31st, 1886: number, 633; amount insured . . $745,102 00

Policies issued during the year: number, 87; amount insured . ... .... 100,066 00
Premiums received during the year ....c.coe it viviiniin o els 17,357 85
Losses and claims incurred during the year...........ccoieniiin e 4,137 00
Losses and claims paid during the year........ ........ ....... .. ees 3,787 00

Amount of taxes paid to the State of Maine en premiumg............. 587 11
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THE UNITED STATES LIFE INSURANCE CO.,

NEW YORK.
INCORPORATED IN 1850. ComMENCED DBusiNess 1xy 1850.

GHRORGE H. BURFORD, President. C. P. FRALEIGII, Secretary.

Capital Paid Up in Cash, $440,000.

I. ASSETS.

Real estate owned by the company, unincumbered................ .... $102,500 00
Loans on bond and mortgage (first liens).. ....coveveivievenniansvaas 2,607,349 53

Loans secured by collaterals .. .. .ove e iiiins civn vensnenncaes sanevnnn 71,708 46
Premium notes and loans on policies now in forece..........c.ovveuves. 148,646 59
Stocks and bonds owned by the company, market value.......covue... 2,517,297 86
Cash in office of company and deposited in banks and trust companies... 62,287 01
Interest acerued... ... ....coovii il aeee e et i sesaan 66,755 55
Net amount deferred and outstanding premiums on policies in force De-
cewmber 31st, 1886 , A %, 38 7 %5 I 114
Other assets, viz: hlllS rccewable and agents ledver balances.......... 32,747 14
Total admitted a8SetsS ceve v cvee sesoves, cnsesvrescore sanns .. $5,633, 137 83

II. LIABILITIES.

Claims for death losses and matured endowments in pro-
cess of adjustment or adjusted and not due,.eeecevsauns $2,930 00
Claims for death losses and other policy claims resisted.... 12,000 00

Total policy elaims..c. veveiine coneiint iiee it senenron tansens sons $14,930 00
Net present value of all outstanding policies in force De-

cember 31st, 1886, computed by the New York Insurance

Department, according to the Actuaries’ Table of Mor-

tality, with 4 per cent interest............cceiuieusvans 4,942,452 00
Net re-insurance reserve, being above item, minus re-insurance........ 4,901,506 00
Premiums paid in advance and surrender values....e.vevsuienionn . 2,250 14
Other liabilities of the company, viz: accrued rents and unpresented ac-

counts, $3,835.65; liability under lapsed policies, $3,944,00...... ... . 7,779 65

Liabilities as to policy-holders...ees . eesvevecise teasneaannsscnseess 4,926,465 79
Surplus as regards policy-holders.... coveveve sesonees vonevesenanssns 106,672 04

Total liabilities......... et eete et aene ttee bt oane ranssns ve.$5,633,137 83

—_—
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III. INCOME DURING THE YEAR.

Cash received for premiums ........coo0eeene.ienvan.ve.. $685,034 60

Total premium income . ... ... .coivviien it iiiiiiieaieian.... $685,034 60
Received for interest and dividends . ..ccvvvveviieiiet it nnnn coneans 263,969 57
Received for rents . .ove vver cuve veeniier vuen e . 2,214 91
Other income, viz: balance proﬁt nnd loss account ]ess deblts e s 16,829 33

Total INCOMB .. ..v it tee it iine cavn vee cenn coonaeneanes e $968,048 41

IV. EXPENDITURES DURING THE YEAR.

Cash paid for death losses and policy elaims. ............ $452,458 85
Premium notes, loans or liens used in payment of same,
included in above. -—
Cash paid to annuitants.... .... ..o iviiine i i ien 126 00
Cash paid for surrendered policies, and additions . ........ 73,783 07
Premium notes, loans or liens used in payment of same,
included in above.
* Cash paid for dividends to poliey-holders............... None.
Premium notes, loans or liens used in payment of same ... None.

Total paid to policy-holders........ccocviiiis e i cianiiiniin, $526,367 92
Paid for interest t0 stock-holders...u vees coee vone cine viur cann ivenvens 30,800 00
Paid for commissions to agents ...... .... ceiereaeeene-- 90,215 46
Paid for salaries and other compensation of ofﬁcers and employes ...... 52,924 49
Paid for salaries and traveling expenses of managers of agencies, &c... 53,012 89
Paid for taxes. e et eeet ied e daes e ease e aiee eareaas 14,403 47
Paid for medlenl exammers’ fees .................................... 11,677 12
Paid for remt. . coee i it teet e cei et et i sienases e . 21,228 89
Paid for advertising . ...... ...l oL i 16,231 29

Other expenditures, viz: general expenses ......o...vovitioe vacennn. 24,803 37

Total eXpPenditures .... .coeecvee tocevessivre soat cenr cvue soneaans $841,664 90

V. PREMIUM NOTE ACCOUNT.

Premium notes, loans or liens at beginning of year.... .. $145,913 31
Received during the year ...... coeevvnevenncine i onee 42,907 87

LT 7 R T T T $188,821 18

Deductions During the Year as follows:

Notes and other obligations used in payment of claims in
surrender and voided by lapse.... ....eiveveasieacnnnn 18,032 60
Redeemed by makerineash ...... ..... ccoviieviioniann 22,141 99

TObAle v er cene eieeees sasnoans soas sonsaras ssonnansosnsoassnnesvass 40,174 59

Balance note assets at end of the year....cee.ceeneee conavaen..o. §148,646 69

*Quinquennial method of distributing surplus adopted in 1885,
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VI. EXHIBIT OF POLICIES.

Number. Amount.
Policies and additions in force December 31st, 1885 . ..... 10,185  $20,153,853
Policies issued during the year ........ ........ 1,704 3,980,975
0Id policies revived during tho year..eee.eeeveenevens innn 12 36,500
01d policies increased during the year, and changed ...... 56 147,700
Totals . . e e eaeaans 11,957 94,319,028
Deduct pohcles ceased to be in force. teaeteescins anns cane 1,252 3,209,873

Net policies in force December 31st, 188G, ..ccoo.. .. 10,705  $21,109,155

Policies which have Ceased to be in Force During the Year,
with the Mode of their Termination:

Terminated by death or maturity..o.ovee vver vveevansves 220 $452,863
Bysurrander....................... Ceeasesaes srassnan 122 315,831
By oXpiry. e viin it ittt tree i ci et e ieas caae 23 71,400
By lapse.. .o ciet cenreiae st tenetenerare i taanans 625 1,514,279
By change :md dcerease, md COTTrOCtioN .. sone covr soseanne 17 94,000
Not taKeN tvvevivs cer sneesnan caneaannosconnse sonennen 245 761,500

Totals v ettt ciitentsene canscves soaenses snnanass 1,252 $3,209,873

BUSINESS IN MAINE.

Policies in force December 31st, 1886: number, 96; amount insured.... $126,340 00
Policies issued during the year: number, 19; amount insured. ........ 45,5600 00
Premiums received during the year........o.covtmunveniver v cnn 5,367 69
Amount of taxes paid to the State of Maine on premiums ............. 107 35
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WASHINGTON LIFE INSURANCE COMPANY,

NEW YORK.
IncorPORATED IN 1860. CoMMENCED Business 1N 1860.

W. A. BREWER, Jr., President, Wu. HAXTUN, Vice President and Secretary.

Capital Paid Up in Cash, $125,000.

I. ASSETS.

Real estate owned by the company, unincumbered.....covuvavn vvun ..., $430,216 57
Loans on bond and mortgage (first liens)...c..ocavveeveniinivans. .. 6,377,398 67
Loans secured by collateral8 coevuiie ioiniitciiiinveinvennineevae. 170,197 29

Stocks and bonds owned by the company, market value.....ovu vunn ... 827,250 00
Cash in office of company and deposited in banks and trust companies... 137,631 52
Interest and rents due and acerued .. ..eoveeeeris vane cotsonnresnnann 76,798 93
Net amount deferred and outstanding premiums on policies in force

December 31st, 1886....c0 cennviuronnn N . 211,636 73
Other assets, viz: agents’ balances .....oveeeieis ieneratiienenienans . 38,483 89

Total admitted a838tS. . vevecise sivn veoveessvesncens vansocesnass $8,269,613 60

II. LIABILITIES.
Claims for death losses due and nnpaid................... $11,012 00

Claims for matured endowments due and unpaid... .e.0 ... 1,865 20
Claims for death losses and matured endowments in process
of adjustment or adjusted and not due....eeceen.ian i . 31,746 00

Claims for death losses and other policy claims resisted.... 14,411 99

Total policy elaims. ..vv veevien irir ceie it titi it cetteeiee e $59,035 19
Net present value of all outstanding policies in force

December 31st, 1886, computed by the New York Insur-

ance Department, according to the Actuaries’ Table of

Mortality, with 4 per cent interest ........... ereessae. 7,686,076 00

Net re-insurance reS6rve o..coeeeies conrvons vaes sosaoons snencans aues 1,686,076 00
Unpaid dividends of surplus or other proﬁts due policy-holders.... .... 6,816 60
Other liabilities of the company, viz: unpaid dividends to stockholders,

rents and salaries.... coouvieiveeeiian o eeteeseras et srrserenanan 2,670 18

Liabilities as to policy-holders.. .o veviveneniniietvonnvennnnne aes 7,754,497 97
Surplus as regards policy-holders «..ccevueis i i iaeitieeeinanee. 515,115 63

Total 1iabilities ....cvvensvoascenecraovatecone consvneecens ous.$58,269,613 60

19
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III. INCOME DURING THE YEAR.

Cash received for premiums.....ccveeeess .e++$1,606,698 70
Cash received for annuities «veeeeese seneveresennacncens 2,000 00

Total premium iNCOMe. ceveveve vare vons ansscnnsaseesoos snnnanesoess $1,5608,698 70
Roceived for interest and dividends.... ceeeeeeevese sonecassaneacenss. 387,762 25
Roceived for Tents «ueee ceve soes cove sesssnse sacovanscacs sosasnns sone 19,355 56

Total INCOMO o eeee ceue vere sesseeseose casaoonnansesanesaesnes$1,915,816 51

sees e

IV. EXPENDITURES DURING THE YEAR.
Cash paid for death losses and policy claims including end’ts, $671,205 40

Caeh paid to annuitants...ce.eesiiee it iieeiiitcenniens 4,543 99
Cash paid for surrendered policies and additions .......... 285,022 99
Return premiums........ Cavertet cerasesseane creeecaee 1,503 86
Cash paid for dividends to policy-holders......ccccaeeee.. 149,107 00

Total paid to policy-holders....eeeeveesvaetarercneeconennreaces «aa-$1,111,383 24
Paid for dividends to stockholders....cecevecnceervennneaevanecaseanns 8,590 5
Paid for commissions t0 agents..cceevase tiee it aiieiiit ceennaensaes 102,087 68
Paid for salaries and other compensation of officers and employes,...... 52,813 45

Paid for taxes...... ceetsseteetaes tecaannaanes saes asee cnnessnsaees 15,121 53
Paid for 1ent suees ciee iive suts tves cran cnnesnsnnnatsnce sonsaese anos 8,250 00
Paid for commuting commissions........ teeeesecassacstsaecs saeseess 55,499 13

Other expenditures, viz: general eXponses «....cceveereves sosesosscanes 142,985 01

Total expenditures cocecies seecvesrvasnuanesrescorerssssaness.s $1,496,730 79

V. EXHIBIT OF POLICIES.

Number. Amount.
Policies in force December 31st, 1885.ccu vaveveoe cans vees 15,385  $33,956,324

Policies issued during the Jear «cevecvvevecevees consoane 3,090 6,922,626
Old policies revived during the year ...c...ccveeeuienonee 176 515,573
Additions by dividends during the year....cocveeiiasaes - 256,964

T 18,651 41,651,487
Deduct policies ceased to be in force......ceoveveveeannns 2,147 5,076,666

Net policies in force December 31st, 1886 .ccv..us ..., 16,504  $36,574,831

Policies which have Ceased to be in Force During the Year,
with the Mode of their Termination:

Terminated by death or maturity «...cocvevevens verveee 285 $678,512
By surrenderei .eeevs. seseeecsaniastcs voncacs cansaee 491 1,288,462
By 18PBE. . ceeeienttre curnetatiettatnt cottanes senacans 933 1,939,528
Not tAKOI .euu vt conenienoees crnenansocancenasenncnss 438 1,170,154

Totals..ue cireveneiiinnnensneseessennsens snanonas 2,147 $5,076,656
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BUSINESS IN MAINE.

Policies in force December 31st, 1886: number, 168; amount insured ... $196,288 00
Policies issued during the year: number, 78; amount insured...cc..... 96,293 00
Premiums received during the year ....ceccoceccccccccccessesccconne 7,218 16
Amount of taxes paid to the State of Maine on premiums cevesvees vese 138 03






CASUALTY AND GUARANTEE INSURANCE COMPANIES
OF OTHER STATES AND COUNTRIES.

ABSTRACTS COMPILED FROM THE ANNUAL STATEMENTS OF CASUALTY
INSURANCE COMPANIES OF OTHER STATES, AUTHORIZED TO
DO BUSINESS IN THE STATE OF MAINE, SHOWING THEIR
CONDITION ON THE 31st DAY OF DECEMBER, 1886.
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ACCIDENT INSURANCE COMPANY OF NORTH
AMERICA.

MONTREAL, CANADA.

INCORPORATED IN 1872, CoMMENCED BUSINESS IN 1874.

HON. JAMES FERRIER, President. EDWARD RAWLINGS, Managing Director.

Capital Paid Up in Cash, $157,560.

I. ASSETS.

Stooks and bonds owned by the company, market value.seecese evee voes $161,915 56
Cash in office of company and deposited in banks and trust companies... 25,619 26
Interest and rents due and acOrRed...ceoe ver ceceveenines sosensnnanns 1,428 66
Net amount deferred and outstanding premiums on policies in force

December 31st, 1886 « .cue vvur cvet canenrer cenn sanecnnr sonnenseaeas 102,979 32
Other assets, viz: bills receivable ...oeeeunss sensconeinervane conannes 6,720 00

Total admitted 885688 +uueee cosevnnsciosanss cansvonsvans snsessee $298,662 79

II. LIABILITIES.

Total policy claims, $50,310.00; less re-insurance, $13,000.00.......... $37,310 00
Net re-inSuUrance reserve.....eee sees sose s sovesassssoscess secsssae 99,887 93
Other liabilities of the company, viz: miscellaneous expenses.......... 29,851 00

Liabilities as to policy-holders .. ... e attsesse vesaness sssssensasescess 167,048 93
Surplus as regards policy-holders .. .....ce0 tiieneeiasoaennaseeee. 157,660 00

————

Total Habilities cvuviveniisverevern it cisnones senninenonnsons. $324,608 95

(71)



72 CASUALTY AND GUARANTEE INSURANCE COMPANIES

III. INCOME DUBING THE YEAR.

Cash received for premiums .... cevevvie vonrvenrvensn ... $368,397 67
Total premium income....ecvue.. eeteeraseneess nerscenns sesacaes saee $368,397 67
Received for interest and dividends « ..o vveevier covncnnecene conecses 8,203 14

Total INCOMO . s vess v ve vans coavaore snsesevsasasseansessnacesnss $376,600 81

IV. EXPENDITURES DURING THE YEAR.

Net cash paid for losses and policy claims.e..euvusee. ooe. $185,017 71

Total paid to policy-holders.......ceiviviiiiiiivinneennvnenannene.. 185,017 71
Paid for commissions t0 agents ¢ vvveveesvien teas viteiiat cenniie aoen 87,228 22
Paid for salaries and other compensation of officers and employes....... 57,148 82

Paid for taXes. couveviee viee teneiiet treeisinnennannn eese acecasetsune 9,177 88
Other expenditures, viz: general eXpensos «...eeevese sosevans sonenns . 37,486 66
Total expenditures o....oee vveeeies sove vone vonevansans veeesses. $376,059 29

V. EXHIBIT OF POLICIES.,

Policies in force December 31st, 1885.... . teetenereerarecennsarenenes $30,657,500
Policies issued during YOAT «..ovceveveee vivevesesonessonsees sasenaes 42,374,800

7 T2 Y £ Kk P A L
Deduct policies ceased to be in force....c.eev vverivenavesanenn vaenaaes 41,844,350

Net policies in force December 31st, 1886 .vvv sveeveee vensevnsone. $31,187,950

BUSINESS IN MAINE.

Policies issued during the year......ceevviee covenenisieeseenrane s $269,5600 00

Premiums received during the Jear...ceueeeve vonereecenn oo case oans 2,398 67
Losses and claims incurred during the Jear....... ceecuieeveieseecsaes 879 21
Losses and claims paid during the year...... cevecvieiiieienivnee annn 879 21

Amount of taxes paid to the State of Maine on premiums.....evees coes 28 98
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AMERICAN STEAM BOILER INSURANCE CO.,

NEW YORK.

INCORPORATED IN 1883. ComMENCED Business 1N 1883,

WILLIAM K. LOTHROP, President, VINCENT R. SCHENCK, Secretary.

Capital Paid Up in Cash, $500,000.

I. ASSETS.

Loans on bond and mortgage (first liens). .eueveuevens teseeaseresssees  $10,300 00
Stooks and bonds owned by the company, market value.....co.cove.oee 572,553 75
Cash in the company’s principal office and in bank.........eveveervese 66,871 61
Premiums in due course of COlleCtion.cus ure civr tens seervoceanos aane 56,302 95

Aggregate of all the admitted assets of the company at their actual
Valle .oveeiesennnanesncs seesvacscsanssns snsscnansenccsns soss $706,028 31

II. LIABILITIES.

Amount required to safely re-insure all outstanding risks.............. $169,123 52
All other demands against the company, viz: commissions, ete ...e.vuve 6,529 11

————

Total amount of liabilities, except capital stock and net surplus........ 175,652 63
Capital actually paidup ineash. ... iiv. civeiiii it viet vien eennanss 500,000 00
Surplus beyond capitale.eeevevsieeivarenaanna.e teveienscsiseseasaes 30,375 68

Aggregate amount of liabilities, including net surplus........ ... $706,028 31

III. INCOME DURING THE YEAR.

Net cash received for premiums (steam boiler) .... ceceveeevree eaes eeae $112,206 18
Received for interest and dividends from all Sourees .....c..cceenaveee 14,603 43
Income from all sources; from inorease of capital, $300,000, and for

premium on stock, $30,000 ..t et caceriincernttettrercreearnnaass 390,000 00

—_—

Aggregate amount of income received in oash .c..ieveeiienian ... $516,809 61
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IV. EXPENDITURES DURING THE YEAR.

Net amount paid for losses (explosion) « eecevaeevne.cscenincannanens
Cash dividends actually paid e..coeeceesvesevacscese sosconssoscasess
Paid for commissions or Drokerage .. cees eose cossseercons sosesose sone
Salaries and other charges of officers, clerks and employes....c. ce......
Paid State, national and 10cal t2X68 ceeae.vre covs cvsrcres cvvs sonnnnee
Legal expenses, advertising, agency expenses and inspectors’ tools......
Al other expenditures, viz: general expenses, inspection expenses for

inspecting boilers.cce ceeeveee corentienesesianciersesecone srnannns

$19,609 47
7,000 00
22,963 78
16,653 14
4,526 94
12,730 51

39,851 93

Aggregate amount of expenditures in 6ash....eeececevens caceneen

V. MISCELLANEOUS,

RISKS AND PREMIUMS.
Ezplosion Risks.
In foroce Decomber 31, 1885...cc00veaccces coos senesees $17,430,292
Written during the year e.eeeseeesesecececocevensoeee 11,260,000

$123,3% 17

Premiums.
$225,209 54
152,210 38

Total ouvueecene conenneccasenonesenssraevansssassess $28,690,292
Deduct those expired and terminated....ee vene seensuee 4,650,865

$377,419 92
81,336 48

In force at end of the year....ccceeeese.voreeceeeess $24,039,427

$296,083 44

Neot amount in foree «eeeeveeececscoce vonssonsoeas $24,039,427

$296,083 44

BUSINESS IN THE STATE OF MAINE DURING THE YEAR.
Risgkas taken (steam boiler).e.ceeevseseesseacciceniesnensennocescnns
Premiums received. coce oo eses coneness cone senesias ansasoncssesanes
Amount of taxes paid to the State of Maine on premiums....c..ceeueese

$183,200 00
628 37
12 56
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AMERICAN SURETY COMPANY,

NEW YORK.
INCORPORATED IN 1884, CoMMENCED Business 1IN 1884,

RICHARD A. ELMER, President. FREDERICK F. NUGENT, Actuary.

O———a

Capital Paid Up in Cash, $500,000.

I. ASSETS.

Btooks and bonds owned by the company, market value «..coeeveee.cee $575,781 25
Cash in office of company and deposited in banks and trust companies .. 28,859 29
Intorest and rents due and acorued.. .eeoeeeevececnen conenenccanncone 1,406 25
Net amount deferred and outstanding premiums on policies in force

December 318t, 1886 ceececeee corsvesasecncsos scoccsrscancaces cese 23,616 94

— e,

Total admitted 8856t8 ceceeeeovs sovacessssconrsssesnrenssnancsss $629,663 73

UNADMITTED ASSETS.

Bills re0eivable « .o cececsecracsserececs saseccascancanas  $T,757 59
Other items, viz: furniture, fixtures and safe...ee seeovses 5,860 03

Total unadmitted asset8 cuee eeee secavecccenssssccses $13,617 62

II, LIABILITIES.

Claims for surety losses in process of adjustment or adjusted
and NOb AU svuer teveseannreoserasncs conscacanansases $14,129 03
Claims for surety losses resisted..ccceecececsvese roseneee 5,050 81

Total bond claims8 seevtveesveecessecons secnsesaassssncesonscnascesa $19,177 84
Not re-Insurance IeServe «..eeee ceee sasesses soss cosoasne sessseesanse 12,337 94
Other liabilities of the company, viz: commissions to agents on pre-

miums in course of collections..eeivee coneceseccnerncenennnniacncs 1,625 09

Liabilities as to polioy-holders «ieceaeeeesees ancecrreneraceneeensaeas 93,040 87
Surplus as regards policy-holders .. eeeoveeececeneniniecestnanssees 036,622 86

Total linhilities.eoveee senaiiranncecosnasessocnssnsvonesnescnes $629,663 73
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III. INCOME DURING THE YEAR.

Cash received for premiums .c....ecevee eeecvecscesessss $186,354 31
Deduct rebates and refunded .. coceveesconssecanase vone 4,417 90

Total premium iNGOMe ¢ cceevers cevereneseeesocacnsesasssancsosasonss $181,936 41
Received for interest and dividends «.ceeuieeveeieeancretcnns cnenvons 18,678 29
Other income, viz: profits on bonds, stocks, or gold actually sold....... 6,351 45

Total INCOME +.vuevone-ossoescncescosesscnsssssnsacsesnsssases $206,966 15

P

IV. EXPENDITURES DURING THE YEAR.
Cash paid for 108868 .evevereveseieneconecacacoes vasaeess $16,705 70

Total paid to policy-holders ceveeueieteeeverereeeveserrensensccneeees $16,705 70
Paid for commissions to 8gent8.. ..evveceeracsesetres socsvnce sasosons 11,527 47
Paid for salaries and other compensation of officers and employes....... 43,485 00
Paid for t8X68 . ueee cacs crvo cane cosssnnooeannsoe soanasasoons sesncnoe 5,800 08
U 1)1 3
Other expenditures, viz: general eXpenses ..esseecoss cocs vees snoesess 35,972 61

Total 6XPenditires uesvees coesaseecacs socaassoasoscesssessases $119,990 86
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EMPLOYERS' LIABILITY ASSURANCE CORPORA-
TION (LimiTED),

LONDON, ENGLAND.
INCORPORATED IN 1880, CoMMENCED Busixess ix 1881,

ENDICOTIT & MACOMBER, Managers for United States Branch, 61 State St., Boston.

—

I. ASSETS.

Stocks and bonds owned by the company, cost value....eceeverseves oaae $100,000 00
Cash in the company’s principal office and in bank....ceetveeeaoravene 7,137 58
Interest due and acorued «...eee ceve vineovee vosssecsvevs suss sossnase 500 00
Premiums in due course of collection .e.eveescees vonecocansaeensense 3,852 179

Aggregate of all the admitted assets of the company in United States, $111,490 37

II. LIABILITIES.

Losses unadjusted, including all reported and supposed losses, $75 00

Net amount of unpaid losses and olaims . ecovevevenecenecennnneenens $75 00
Amount required to safely re-insure all outstanding risks.............. 6,862 24
All other demands against the company, viz: commissions, ete vevee.... 2,678 11

Total amount of liabilities in United States .. seeeevecasce seacsees  $9,605 35

III. INCOME DURING THE YEAR.

Net cash received for premiums...cc.cve cvueenscies soeesecceacesoss $13,848 65
Received for interest and dividends from all S0Urces. .. .oee cenerensaees 1,500 00
Received from home Office . coeeviee socecacn sone sesscaes cocesosssens 15,425 50

Aggregate amount of income received in 6ash......cceeecient.. $30,774 15

IV. EXPENDITURES DURING THE YEAR.

Neot amount paid forIos8es ..oeecevceeneceneviscvsescnssccncscenases $ 49 26

Paid for commissions or brokerage ...cvecies sessreessesesece consvone 3,165 18
Salaries and other charges of officers, clerks and employes ccoceeeesveee 1,433 38
Paid State, national and local taXe8 «..ve veereoseccusescsosers sosncass 2,228 79

All other expenditures, viz: general exXpenses.......co.eesaeeeeeeceas 12,907 17

Aggregate amount of expenditures in cash....cvvveeeeers caneaaes $19,783 78
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V. EXHIBIT OF POLICIES.

In force December 31st, 1885.... cvveeaseesce sacncnsnasae
Written during the year ...cceeceeearecsscacenscscccnes

Total.eee seoe senssuere sasocosscocssssesosoness sassccnn

Deduct those expired and terminated.ceseeecceccrccsanes

In force at end of the year..c.cceceeeseaee
Deduct amount re-insured...cecoveesesseesaccsssescssnsns

Net amount in foree «...cveeceeesecacsssscsscscsanse

Number, Amount.
1,027 $2,927,898
1,027 $2,927,898

28 85,500
999 $2,842,398
27 135,000
972 $2,707,398

BusiNgss IN THE STATE oF MAINE DuRiNg THE YEAR.

Policies issued: number, 164; amount...ceee sececcssssceasccccsscecs $296,825 00

Premiums reCeived vuvesessssneccrssene e secessnssocsassssecs sose

1,09 15
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FIDELITY AND CASUALTY COMPANY,

NEW YORK.
INCORPORATED IN 1876, CoMMENCED BuUsINEss IN 1876,

WM. M. RICHARDS, President. JOHN M. CRANE, Secretary.

Capital Paid Up in Cash, $250,000.

I. ASSETS.

Real estate owned by the company, unincumbered «cc.ceeeveseennseee.  $11,000 00
Loans on bond and mortgage (first liens)..... coeeveencecacenccncacnns 600 00
Loans secured by collaterals .... cecevesevuisioseveessesesoncenacsass 118,750 00
Stocks and bonds owned by the company, market value «...cce.eeeeeue 336,081 25
Cash in office of company and deposited in banks and trust companies., 21,411 98
Interest and rents due and acerued.cee.ceee veesvooe cove casonen. seenns 68 33
Net amount deferred and outstanding premiums on policies in force De-

cember 3186, 1886.cceciee creececeriiociaccracsicnaenccnencansaese 65,390 54
Other assets, viz: miscellaneous property...c ceeseesecccacieccrcceess 24,812 95

Total admitted 8856t8.. .00 eereesecoccocssacscscscssesscsnssess $578,1056 05

II. LIABILITIES.

Claims for losses in process of adjustment or adjusted and
DOt AUBeeevevene sonccacs sossasascaas sonncossancs sase $17,656 3T
Claims for death losses and other policy claims resisted.... 1,000 00

Total policy olaimB...cevesvensieeesececcsecececsccncsccceccanceses $18,666 37
Net ro-inSUrANGe IeSeIVe «...coc oot secsseassesssessasse sessavessess 203,719 37
Due and acerued for salaries, rent, advertising, et6.ccouere vere cove vane 2,962 10
Other liabilities of the compauy, viz: commissions, etc., on premiums

in course of 60llection.ceeiiee vosocenncoccasne sesecseosssncnsescse 17,492 08

Liabilities as to polioy-holders...cceveeeveoecacecccacoseseanneescens 292,829 92
Surplus as regards policy-holders.e..ceceueescecevencseacsoccceascens 285,275 13

Total liabilitios sveseee srcevosesree srscsesccaccseccescnccesees $578,105 05
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III. INCOME DURING THE YEAR.

Cash received for premiums ..ecveveeevevecs contiaesenee $520,151 03

P

Total premium iNGOMe «..ve ceeerateeenesenssenssaseccascnensnanaese $520,151 03
Received for interest and dividends +.evevive venivieevocecscncanennes 17,444 08

e e,

Total INCOMe. s avv veue croe vose sone sosevecenreeassssans svaesass $537,695 11

IV. EXPENDITURES DURING THE YEAR.

Net cash paid for losses and policy claims.....ousvenn.... $250,689 93

Total paid to policy-holders.... cecevesecece secnneaniensnneons enne $250,689% 93
Paid for dividends to 8tockholders... .oeceeee cenovess sesocons save cvee 22,000 00
Paid for commissions t0 agentsee.eee vir iieeenniiet iiie e seenne. 130,253 36
Paid for salaries and other compensation of officers and employes...... 57,058 55
Paid fOr taX08: cuve cavs sosevees senscons saes.00esenssassvaas sesssose 7,919 54
Paid for rent..seessees coee aens saoeveonsoes sasocens svonsnes vsne sone 61,583 90

Total eXpenditures soee vees sees cavevens sessnnconcnsescessssnss $227,505 28

V. EXHIBIT OF POLICIES.

Policies in force December 31st, 1885 ... vee veervecenrerseeecnne oas. 856,476,759 54
Policies issued during year.e..ccveeeveorveneseercasenrencacsoanso. 80,797,550 69

———

TOtal veevrvnoereas sonscane svasansassoes sanosenanassvscnases snns..137,274,310 23
Deduct policies ceased to be in foree ...ceveervineninivenennescenas, 69,002,220 19

Net policies in force December 31st, 1886 . ..vueeenevesnens.... $68,272,090 04

BUSINESS IN MAINE.

Policies in force December 31st, 1886 «...cvvvveevieniennneraneso...$1,148,063 00
Premiums received during the year......eeveiervierveervineiienanns 6,742 91
Losses and claims incurred during the year ...ceveieeevecorvoneenaes 8,522 71
Losses and claims paid during the year...... coovvvvtiovrvaen canr venn 8,522 77
Amount of taxes paid to the State of Maine on premiums............. 21 98
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GUARANTEE COMPANY OF NORTH AMERICA,

MONTREAL, CANADA.
INcorRPORATED IN 1851. ComMENCED BusiNess IN 1872,

Ho~N. JAMES FERRIER, President, JAMES GRANT, Secretary.

Capital Paid Up in Cash, $300,000.

I. ASSETS.
Real estate owned by the company, unincumbered ......co.oveii...n. $368 98
Loans on bond and mortgage (first liens). ....veveiiiiiieeanen ivnn s, 4,887 81
Loans secured by collaterals..ceveesuiisvier cinecinnvnenines conne. 400 00

Stocks and bonds owned by the company, market value. Cereeeceesea.. 415,743 90
Cash in office of company and deposited in banks and trust companies .. 78,764 02
Interest and rents due and acorued ....veiveriunanenns Ceenereseias 3,808 48
Net amount deferred and outstanding premiums on policies in force

December 31et, 1BB6 o .vuevinevinsnees vonrans sonsvens toncaseasen 19,065 77

Total admitted B830ES o \vn vren veen vonncnes cres aees vernaaneanns $523,038 96

UNADMITTED ASSETS.
Other items, viz: furniture, including safes .......... $5,278 04

Total unadmitted assets cuouvsnesnser vonrtensiane vres $56,278 04

II. LIABILITIES.

Claims for losses in proecess of adjustment or adjusted and

DOt dUe. .. et veet sere consnennascn sesosassssassass oasa $17,110 01
Claims for losses and other poliey ¢laims resisted.......... 7,000 00
Total Policy ClAIMS cueuaree sensasns saosaras coonsans cons sane sane ans $24,110 01
Net re-insurance reserve ........ e eete aeasaran vesaanas saes aaee 100,804 87
Other liabilities of the company, viz: salaries, commissions, ete ... .... 9,491 65
Liabilities as to policy-holders....co. .o civiineiiiiiianii e, 134,456 53

Surplus as regards polioy-holders.... ceecveeaivecivrcnrvaivean ... 388,582 43

Total liabilities.. .. coee sesasscssessessncess sasessnr saesoneeanss $523,038 96

20
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III. INCOME DURING THE YEAR.
Cash received for Premiums .v.vveve vonseevncees casonans. $238,544 00

Deduct re-insurance, rebate and return premiums. ........ 24,458 28
Total premium income . e rteeiies et eseceteaeas e e $214,085 72
Received for interest and dlvldends eea s et ctiaeaee ceseaare canaaas 17,181 54

Other income, viz: claims recovered, $17,398.79; bills receivable, $50 .. 17,448 79

Total INCOME.. voun vt teisieen it ciee et vans ceae aeen e wea. $248,716 05

IV. EXPENDITURES DURING THE YEAR.
Cash paid for losses and poliey elaims... .......c.cco.i.0 $76,201 07

Total paid to policy-holders.........eeo.uueuee veeeiasiorseieneess  $76,291 07
Paid for dividends to stock-holders..ee veesvnvosevene cuee cvnn unnuens 18,000 00
Paid for commissions to 8Zents e .ei st ciin it iie cees ciie e e 7,172 10
Paid for salaries and other compensation of ofﬁcers and employes ...... 44,400 23

Paid for aXes. cauevues coee aure cace sens sonovnes casontinarns sanssens 4,138 49

Other expenditures, viz: general eXpenses .....cee...covvinin. cuvnen.. 45,824 38

Total eXpendituires .vve veveveervieronesornnvner cone cens sonesess $195,826 27

V. EXHIBIT OF POLICIES.

Policies in force December 31st, 1883 .... coovvanni il it vian it $25,207,650
Policies issued during the year... ... ceeeveeneecseaseciencnee cueneene 32,375,200

Totals . et eeee eeee et eesaeeereeetit teeeateecaat ciaiae..  DT,582,850
Deduct pnhcles ceased to be in foree..voeveneninaas teieen tese et cans 29,716,525
Net policies in force December 31st, 1886 ... .veevvreiensune. vuas $27 866,325

BUSINESS IN MAINE.
Policies issued during the year........c.ceeivveevinnniitcennonnn.. .. $148,300 00
Premiums received during the year...ceeuveses covertveeeiniiunas oo 1,147 09
Amount of taxes paid to the State of Maine on premiums ............. 22 94
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HARTFORD STEAM BOILER INSPECTION AND
INSURANCE COMPANY,

HARTFORD, CONN.
INcorPORATED IN 1866, ComMMENCED BuUSINESS IN 1806,

J. M. ALLEN, President. J. B. PIERCE, Secretary.

Capital Paid Up in Cash, $250,000.

I. ASSETS.
Loans on bond and mortgage (first liens). ...o.... oovvciun veenveen oo, $221,800 00
Stocks and bonds owned by the company, market value........ ... ... . 353,274 45
Cash in the company’s prineipal office and in bank.... veoeveiieeaeas 49,357 89
Interest acerued... .. .... ‘'t iier ittt iene e i e e 11,741 05
Premiums in due course of collection.... .. teieuieeeeaine iiie cees eaes D6,89T 00

Aggregate of all the admitted assets of the company at their actual
VIO, L it tiii it e e e i ese e aet e aee . eess $693,070 39

II. LIABILITIES.

Losses adjusted, including all reported and supposed losses,  $2,850 00

Gross amount of claims for losses..... e et cae seee e 2,850 00

Net amount of unpaid losses and elaims . ............... o ooeoe. $2,850 00
Amount required to safely re-insure all outstandmg rxsks ............. 325,343 41
All other demands against the company, viz: commissions, ete,.... ... 2,994 90

Total amount of liabilities, except capital stock and net surplus....... 331,188 31
Capital actually paid up ineash .....oovvii i i il 250,000 00
Surplus beyond capital. ..o vevianniieiine i cee eiee e cie e 111,892 08

Aggregate amount of liabilities, including net surplus ... ........ $693 070 39

III. INCOME DURING THE YEAR.

Net cash received for premiums (steam boiler)........... ...... .... $435,8¢8 31
Received for interest and dividends from all sources........... couv ... 29,030 24
Received for special mechanical services............ceev.veee oon il 3,493 T4

Aggregate amount of income received incash ................... $4(>8 202 29
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IV. EXPENDITURES DURING THE YEAR.

Net amount paid for losses (steam boiler)............... [T AN $40,069 68
Cash dividends actually paid.. TS Ceves 25,000 00
Paid for commissions or brokemge e e e eeeraaas 96,986 43
Salaries and other charges of officers, clerks and emplnyes ............. 21,358 47
Paid State, national and local taxes. ... ........ i iiiiiiiiiiiian 7,277 96
Inspection eXpenses . . .oeueeeneen conr ciitiiennenenien ciae saenen. 127,626 99
All other expenditures, viz: general expenses........ ....ceevovee.un. 67,541 95

Total .. oo i e e i e e wae. $385,861 48

V. MISCELLANEOUS.

Risks AND PREMIUMS.

Steam Boiler
Risks. Premiums.
In force on the 31st day of December of the preceding

year . . Ce i eseaese e .. $33,415,396 $382,892 66
Wntten or renewed dunng the FOAT« . v vt viee vaneaes. 48,191,986 477,583 99

Totals . . vese.... 81,607,382 860,476 05
Deduct those explred and marked oﬁ" asg termmated ..... 35,488,278 317,316 34

In force on the 31st day of December, 1886 ... .... $46,119,104  $543,160 31

BUSINESS IN THE STATE OF MAINE DURIN@ THE YEAR.

Risks taken (steam boiler)..... .... oo it it vireinee sareniar aans $619,600 00
Premiums received ........ coee il it it tiee it e e cebe e 4,988 91
Received for in8Pection ... ... .vouivvsiis coae i cint ieenaies cean 2,138 10
Losses paid on risks taken.. c..u.iv. it it tiiiieei it st e aa 179 04
Losses incurred in Maine....... ..., Vet eesesasres Ciereeas 179 04

Amount of taxes paid to the State of Mame 0N Premiums.. ....o.... cus 138 95
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TRAVELERS’ INSURANCE CO. (Accident Department),

HARTFORD, CONN.
INCORPORATED IN 1863. CoMMENCED BUSINESS IN 1864.

JAMES G. BATTERSON, President. RODNEY DENNIS, Secretary.

Capital Paid Up in Cash, $600,000.

I. ASSETS.

Real estate owned by the company, unincumbered.................... $109,696 63
Loans on bond and mortgage (first liens). © e ereriete s e ines cren 66,950 00

Loans secured by collaterals .....coo it iiitvivienne vitveanaee. 193,190 75
Stocks and bonds owned by the company, cost vnlue ................ 1,779,418 11
Cash in office of company and deposited in banks and trust companies... 196,501 46
Interest acorued but not yet due............ Ceee e e e 2,129 30
8 U 2,347,886 24
Deduet depremahon from cosb of aggets, to bring same to market value.. 276,737 92

Total admitted assets .o ..o vver cive ot verenn s cnsosennsnns cuns $2,071,148 32

UNADMITTED ASBETS.

Agents’ balances .. . ... ... il i i i v ceeeaees $241,728 26
Bills receivable ... ... civt v cieriiaeciiiieneee. oen 145,649 87

Total’unadmitted assets..ev oo evn vut iit veenions :B&B'I 318 13

II. LIABILITIES.

Claims for death losses and matured endowments in pro-
cess of adjustment or adjusted and not due,............ $89,225 00
Claims for death losses and other policy claims resisted.... 86,000 00

Total policy Claims..os ceveran veenvansvaesees covaanesconssnneones $175,225 00

Net re-InSUrATICO FOSBIVO. s v voesene sass toasaans soos soossaasvaneoans 077,457 68

Other liabilities of the company, viz: due for salanes, rents and office
OXPONSES +vv cvre iec saasanen e eveebeee i sete s aaas 10,000 00
862,682 68

Liabilities as to policy-holders..eeeiens vorvieeiientiie i iaieanns
veennes 1,208,465 64

v e $2,071,148 32

Surplus as regards policy-holders.... ...vovvviiaieniineenes

Total Habilities ... oo ivve voenvror sive cansroecsasasnearse
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1II. INCOME DURING THE YEAR.
Cash received for premiums .. .. ... teeesneneseansnee oo. 51,043,644 64

Total premiumincome.............................................$1,943,644 64
Received for interest and dividends.. .oevcevr conseeer sevsnrasceseeaee 81,113 86
ReCOITEd fOr FONtS 4 veae covn connveee voae saus sannneosass. sosocnascnes 9,987 87
OthOr IMCOME & tuer caee ioer cansvans cons sone saasanus svun core sasn cons 20,427 44

Total INCOMO. . e vn - wveeeevensonnsonereresarserrnecnss vens -onas2,056,173 80

IV. EXPENDITURES DURING THE YEAR.
Cash paid for losses and policy claims v..vevvvens vovevess $888,738 82

Total paid to policy-holders .oce.ovvvien conncransnaenens cons vann.... $888,738 82
Paid for dividends to 8t0CKhoOlders. .. ..cuvvur vuer vrae ove tans sans cunn 84,000 00

Paid for commissions to agents.... .... ...... ceessires siaeaee.  D09,80774
Paid for salaries and other eompensatlon of o(ﬁcers and employes. ..... 227,236 89
Paid for taXes . ... cvit ittt tiet it iiee ree seareebecrastarsnann saan 29,754 61
Paid for rent.... ... .iiiiine it iiiiiiet ceaniesntennrrraaias censenae 26,061 21
Other expenditures, viz: general expenses ...... W ervesaserenseea.a. 144,529 88

Total eXpenditures. ... .vv. coveseenseonvrrevprepeserrereess +00.$1,910,129 15

TR T

V. EXHIBIT OF POLICIES.
Number.  Amount.
Policies in force December 31st, 1885........ .... o v eeas 75,110 $193,384,708
Policies issued during year.............. et neesesceses. 107,259 246,990,255

b1 7 O 182,369 440,374,963
Deduct policies ceased to be in force. ..ovveveinen vens vnun 108,580 234,022,853

Net policies in force Dec., 31st, 1886..... .coe.enn.... 73 89  $206,352,010

Policies which have Ceased to be in Force During the Year,
with the Mode of their Termination:

Terminated by death and expiry ......... veerese.aaieene 108,580  $234,022,853

Totals.eew ceeinin it v 108,580 $234,022,853

BUSINESS IN MAINE.

Policies in force December 31st, 1886: number, 3,609; amount insured. $5,520,780 00
Policies issued during the year: number, 4,296; amount insured ...... 6,216,216 00
Premiums received during the year . teeesecesatinaaes e eess 51,328 17
Losses and claims incurred during the year...... Chtee v rens 23,651 45
Losses and claims paid during the year....,. ., vresaeenees 23,851 43
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MAINE BENEFIT ASSOCIATION,

AUBURN, ME.

INCORPORATED MARCH 5, 1885, CoMMENCED BUsiNeEss MArcH 17, 1885.

GEORGE C. WING, President. S. A. LOWELL, Secretary.
[. ASSETS.

Casgh in hands of Treasurer of State, advance assessment ............. $13,860 00
Cash in treasury, death benefit fund . ... ......coooiiiiiiiiiiianaan 7,687 93

general fund .. ... ... . o i 315 38
ten per cent of death benefit fund for reserve fund ... 3,118 84
Cash in hands of agents........c.o.ie i ciii et it ciii e e 443 28
Total cash asgets +.eeee vevs verevinseres vonnnans TN 1 % 1.7 W
All other assets, office furniture, books, stationery, etc.... ..covvei.en, 1,000 00

Total a888t8e s vens cvve vanstannians sranarananee vusanen cevaae.  $26,364 43

II. LIABILITIES.

Due for salaries, rent and office expenses .... .oooov il il il L, $1,490 11
Due to officers and others, advances on account of expenses of organiza-
B0, @BC. con viir L e e i e e e e 1,401 15
Amount of other liability, viz: assumed from original Maine Benefit
Association, commissions, ete- ... ... ..ol i i ieie e 1,423 00
Borrowed money and acorued interest .. .......iiciisveiiiii iean 1,000 00
iﬂjT?Sl.................... ..................................... $5,314 26

ow————

ITI. INCOME.
(iross Amount Paid by Members to the Assaciation or its Agents, as follows:

Membership fees . ..i. ciie ittt iiii i e e e eeee e $20,722 50

ANNUAL AUBE 1 vvue vene saan tnes sraeinen snaneene s sran e e aes 5,518 10
ASSOSSINOINtSe o saaecens suas sren taes tous sons cnasasessnns Ceesanas 42,612 35
Medical eXamIiners’ f888.e.eees cuue cove taas tnns vononosssnnsries cons 3,526 00
Cash received from all other sources, borrowed money and miscellaneous, 1,614 50

Total INCOMB . svur senevanevnse cusnvane sonscans sans sanonanssoos cuas 73,993 45
Net balance December 31at, 1885 ..uu viie cvnsnenesensiierionsonss cans 90 42

Total eens cees senerore sers senennessiessoseinnesannsesncees ose  $74,083 87

(89)
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IV. DISBURSEMENTS.

Losses and claims. . - . e eaainie cens e aeen ceeeeaes $23,500 54
Money returned to reJecLed apphcants .............................. 668 T1
Commissions and fees retained by or paid to agents................... 15,5611 72
Paid manager and special 8gents. ... oo. covi it ciiiiiii it aene Lou 2,057 05
medical examiners’ foes ... cvevveerser taee suranerieatie caae 3,623 10
salaries and other compensation to officers. .. .oovvvueivnniinn it 5,156 18
Tent. ... .eit e © iene erae et iereeeeiene e e 207 00
advertising and prmtmg J O T T T T IPR 463 88

all other items, viz: notes, mterest, hcenses, postage and miscella-
TOOUS ¢ cevvvver nonnnans vone ann o eeiamieseneanse seen PPN 3,621 43

Deposited with Treasurer of State .......coveevt i cinnaes creens 8,000 00

Total disbursements ... .ooevvvuiinecinr cinnsses it venncesnrnsniess 62,709 61

Amount in agents’ hands. .. ..o vttt iiiiiiieiiinii i e 1,231 00
Balance cash in treasury........... ... 11,143 26
Total ......ccveen. fee teus ereaetit ene res saat avas sesciannans $44085 87

V. EXHIBIT OF CERTIFICATES.

Number. Amount.

Certificates in force December 31, 1885....... .... 1,503 $4,202,000 00
Written during 1886, .. ...ttt ceeniirniiie e i ue 2,437 6,355,000 00
] tereeensoaes 3,940 10,657,000 00
Certificates ceased to be in force durmg 188(). ............ 265 664,000 00

Total certificates in force December 31, 1886 . .....cue 3,675 $9 905,000 00

BUSINESS IN MAINE.
Number, Amount.

Certificates in force December 31, 1853... couuvns vt o0 1,484 $4,144,000 00
Certificates written during 1886, .cvevvviiiievieeinn oo . 2,356 ¢€,115,000 00
Total.seee venn . ceees 3,840 10,259,000 00
Certificates ceased to be in forco durmg 1886 . ceveinnnvnes 256 629,000 00

Total certificates in force December 31, 1886.......... 3,584 $9,630,000 00
Losses incurred during 1886.... covvveeeiene vt vienant. 12 $23,500 54
Losses paid during 1886........coev v v ies iin i 12 23,600 54

MISCELLANEOUS.

Number of members....... coevvit it it ieniii i s cee e, 3,675
Maximum amount of certificates ... .... .......... F $5,000
Number of agents employed.... .coo il iiin it viveinneinn e ooy 30
Reserved fund (advance assessment) ........ e e cee e e $13,800
Number of deaths during the year . ...... 12

Asgessments graded on Combined American Expenence Table.
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PROVIDENT AID SOCIETY,

PORTLAND, ME.

IncorPoRATED MARCH 5, 1885, BY SPECIAL ACT OF THE LEGISLATURE. COMMENCED
Business OcroBer 15, 1885,

FRANKLIN J. ROLLINS, President. EVERETT SMITH, Secretary.

I, ASSETS.

Cash in hands of Treasurer of State..... et et et e aran res e, $3,804 14
Cash in hands of treasurer of association ........ ......ccoevevoil ot 254 61
TOtal ASBOUB ¢t aees tone vave tonseaneivne consnros onnesns soananen $4,058 756

II. INCOME DURING THE YEAR 1886.

Membership fees .......... e et aerteaseiree e e cieecnes ceenoeee $10,670 BT
Y 3 T PN 2,245 49
Death assessment No, J oo veuvveeveas ciit vonertaninn soneenns vannnne 1,402 71

Total INCOMO vv vt vavr vt srve vevseonecnsarons cons conncnnsenss  $14,318 77

III. DISBURSEMENTS.

Losses and elaims.. ... ....cvveiiie it veneiiaeenns N $2,000 00
Salaries, etCe.e veeevnns vuns 5,743 44
Cash deposited with Treasurer of State, advance assessment.... . ... ..., 3,804 14
General eXPensesS.. cove it cevnainn vone annn e eee e e 2,516 58
Total disbursements «.vouve veve veneseen conn conevene cnraree ans 14,064 16
Balance in treasury .oue veee tvve vaes vovn crsevene ceie o0 tet vuanaene 254 61

017 P 2 U £ I &}

MISCELLANEOUS.

Number persons insured .. ........ Liestesecine caeseves sees ... 6435 640 in Maine.
Number of agents employed during the year 1886 Seeietsaccrearen sues 11
Reserve fund . .....covvevnveneansas . et cieriien e eaee B 3,804 14
Amount of certificates in force December 31 ]886 Ceieeescaes cee. 2,230,600 00
Amount of certificates in force in Maine, December 31, 1886......... 2,218,000 00
Losses incurred during the year: number, 2; amount ............. ... 2,000 00

Losses paid during the year: number, 2; amount............. ..oveltn 2,000 00



LICENSED AGENTS

OF LIFE AND CASUALTY COMPANIES AUTHORIZED TO TRANSACT

BUSINESS IN MAINE.

MAINE LIFE INSURANCE COMPANY.

UNION MUTUAL.

Melvin 8. Holway...et vree .o . Augusta T. H. Gledhill.......
John Napier.. caveeeena.... Calais Freeland Howe.... ..
Chas. C. Burr]l].h ........... Ellsworth James Sinkinson . ...
Geo. F, Henley, Ferry Village, Cape Eliz. B. A. Kinney .......
Chas. F. Weed..... masasesenes Houlton Wm. H. Cook.......

......... Lewiston
.......... Norway
........ Portland
......... Portland
.. ... Presque Isle

LIFE INSURANCE COMPANIES OF OTHER STATES.
JETNA.
A. G. Dewey, General Agent ..Portland John H. Bradford.............Houlton
Geo. E. Macomber ... ........ Augusta Frank A. Conant........ . Lewiston
J. 8, Kimball & Son..s..... ..., Bangor James H. Gray «.... c.oo.... . Lubec
Wm. A. Greyer....eeeeecess Bar Harbor Geo, W. Smith ......... Mathawumkeag
Geo H. Clark ....cee.... .. Bath E. A, Gammon.......... Mechanic Falls
Walter H Davis .... Brewer Geo. A. Hopkins............ Millbridge
F. H Hazelton............... Bridgton A. O St Clair ......o ... ... Milltown
Geo G. Wight..... .. Bridgton Hugh F. Porter.e..o..ovvvnen Pembroke
C. H. Dupning ... cavvnan. Brownville Geo. I' Junkins .............. Portland
Wm. H. Peanell ........ .... Brunswick C. K. Dinslow.............. Richmond
Fred Lewis........ ......c.... Camden Cochran & Sewall ............ Rockland
A. R. DevereuXe..... covevann Bllsworth | T. 8. Burns . ........ . Saccarappa
W, W.Curtis e..oo veuvvenn oons Gorham © Micah btockbnd{,e ...... South Freeport
G. B. Hescock ...... .......Greenville | Asia Jones. ~.ev....... Springfield
Harry A. Saunders .......... Greenville John B. Stevens............ Vaunceboro
John H. Devin....... .. .. Hallowell )
CONNECTICUT MUTUAL.
H. W. Fairbanks, General Agent, Bangor J. Maxey & Sons. ... .. Gardiner
A. G. Curtis......c.... ... Bar Harbor A.D.Neely.................. Portland
F. W. Weeks oot vvnnvene cnnvnnn Bath N. Perry & Co .vuv ... .. Presnque Isle
Frank Nelson. eeeresmess ... Calais W. J. Wheeler .... ........ South Paris
Arthur H. Bartlet/t PP PRI Cherryﬁeld 8.8 Hanly .........c..... Thomaston
Wm. Flye....covineeinens Damariscotta
EQUITABLE.

Eliot Gl1over ¢vevevess saeesecaPortland | A, 8. Morse....co.oovvunn.... Portland
F. W. Brooke ..... .. ....Auburn | J. M. Boardman.. ... ....... Portland
Jas. A. Morris....eeaue.... Noew York | Geo. F Daggett................ Strong

(92)
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MASSACHUSETTS MUTUAL.

B & O T 1 Portland
METROPOLITAN.
John Waters................. Portland Alphonse Thievierge.......... Lewiston
W. S Cross...«evvvenvvn. ... Augusta ! J. J, Nelligan.............0., Lewiston
Alphonse Pari.............. Biddeford . L. A, BIUBM. ce v eeennnnnnn. Lewiston
Edward Ouellet . .... ....... Biddeford . David Totton .... ............ Portland
Patrick Laffan .............. Biddeford | C. A. Farris .................Portland
J. W, Keithley...... .......Biddeford | R, W. Totton ................Portland
T. E. Stebbins ..............Biddeford | D, B. Totton............0.... Portland
H. R, Leviek.....cveevenn oo Gardiner ; Wm, Newham.............. Waterville

F. X, Fortier ................ Lewiston [

MUTUAL BENEFIT.

Hedges & Hodges. ........Boston, Mass Chas F. Dunlap..............Portland
D. M. Howard..... ........ .. Bangor A. H.Ford . ................Portland
E. W, Morrell.....ovuvieiin Gardiner
MUTUAL.
Frank P. Wood, Manager....... Bangor G. W. Norton couuevnvn ioennnsn Eastport
M. W, Farr...ﬂ... ceiieeio ... Augusta Geo. M. Sewall...........E. Limington
Chas. P. Wiggin.. ... ........ Bangor W. 0. McDonald ............ Ellsworth
J A.Dixon................... Bangor J.F. Woods.......coonvuen Farmington
Edward H. Neil.. < .ves....Bangor W. C. Donnell ..ovvvne ouvnns Houlton
W. P. Foster............... Bar Harbor Geo. A, Carll........... Kennebunkport
L. S. Alexander ................ Bath H.C. Little.....o....ovn L Lewiston
Keating & Field................ Belfast Chas, W. Davis .............. Lewiston
John B. Donavan............Biddeford W. D. Little oot vven ou Portland
Moses J. Harris..... ... .... Biddeford Cochran & Sewall ... ........ Rockland
'Thos. H. Riley ............ . Brunswick C. F. Jones. .... .. «evees-...Skowhegan
W. H. Pillsbury..... ........ Bucksport J. B. Bradbury............. Waterville
F. J. Campbell ..... ........ Cherryfield R. K. Sewall....... .........Wiscasset
E. W, Dunbar............ Damariscotta
NATIONAL.

Geo, P. Dewey, Gen. Agent . Portland W. D. Plaisted .........., ..., Portland
W. E. Brown............... ...Bangor H. N. Pinkham,.......... .... Portland
J. M. Goodwin............... ‘Biddeford Robert E. Walker............. Portland
A.K Perry...c........co.l. Hallowell H. M. Kelley ..........co. ...t ... Baco

NEW ENGLAND MUTUAL.

V. Richard Foss,General Agent Portland John MecGillicuddy ....... .+.. Lewiaton
E W. Ayer.. . «...Auburn F. La Pointe....... «esess oo Lewiston
Blake, Barrows & Brown ... .... Bangor Jos. G. Ham .. ........ Livermore Falls
W, B. Olys. oo oo vieeinen nnn Bath Fred E. Dwinal. .... .... Mechanic Falls

John F. Nourse . Biddeford John W. Munger...... ......Portland
Frank P. Bennett Bridgton Fred K. Moore ............... Portland
Arthur L. Berry .............Gardiner Jas. M. Milliken . .... ........ Portland
E. L. Smith. ..............00 Gardiner Cochran & Sewall.... ........ Rockland
Geo. B. Carll...........Kennebunkport

NEW YORK.
Ben. 8. Calef............. Boston, Mass Wm. G, Williams........Boston, Mass,.
Geo. F. Patch................. Augusta Freeland Howe..,.............. Norway
Jos. M. Bright..... ............Bangor T. J. Donovan ........ .ce..... Norway
T. D, Chamberlain ............. Bangor W. H. Anderson...... .... ....Portland
Hiram Weleh.........ovniivnn.. Bath Geo. A. Clark.... «s ... Portland
L. W, Burrington...... .c.. ... Belfast Chas. K. Mathews . Waterville

Josiah C. Procter......... Boston, Mass
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NORTHWESTERN MUTUAL.

J. F. Makley, Assistant Superintend-
ent of Agencies...........N. Y. City
Earnest L. White, General Agent, Belfast

Miller & Cummings............ Auburn
T.T. Merry....ceeevene.uu. «ou. Auburn
Chas. S Pearl ................. Bangor

David W. Phipps............... Belfast

Dr. 8. L. Weston.... ... Bolster’s Mills
Seth W. Fife ........... .... Fryeburg
Geo. A. Mills ............ ... Portland
F.M.Smith................. Rockland
Thos. A. King. ............Rockland
Geo. P. Carter.......ocvuen.n. Searsport

PENN MUTUAL.

A. M. Austin, Gen, Agent..... Portland E. E. Hastings. .............Fryeburg
F. F. Phillips...... ........... Bangor J. H. DeCosta........... Mechanic Falls
Henry E. Fitz... vvvevs -. Deering Wm. A, Cromwell.......... So. Berwick
Geo. M. Currier............Farmington S. F. Strout............ West Falmouth
PHENIX MUTUAL.
Silas H. McAlpine........ ... Portland B. C. Donahue ....... ........ Portland
Francis F. Powers......... Damariscotta 0. F. Knowlton..... ... .... Skowhegan
Chas., H. Dodge ...cccvu.une Mt. Desert John H. Beachman, Water Village, N H
Henry A. MeNally .......... ..., Orono Oscar E. Hardy. .... .... W. Farmington
PROVIDENT LIFE AND TRUST.
J. Watson Smith..........Philadelphia B. R. Melcher ..............coaat Saco
Henry A. Hewes.............Biddeford Edmund Garland.... . ...... . Saco
R. H. Aldrich.......cvaenin. Fairfield Geo. Taber & Son........... Vassalboro’
PROVIDENT SAVINGS.
Wm F. Thoman............... Belfast | Edward K. Sampson ... ......Lewiston
John F. Duren..................Calais Marshall N. Rich ............ Portland

Geo. W. Fiske .. vee .. Ellsworth

cree .

TRAVELERS’ (LirE DEPARTMENT.)

A. A. Miller....ecvees vuve .o Auburn
Geo E. Macomber ....... «....Augusta
K. H. Walker..... .c.u ... ...  Augusta
A. W.Benson ......... ....... Bangor
Jos. M. Bright.............. .. Bangor
D. M. Howard......... ... ....Bangor
Chas. ¥ Peari.. ..Bangor

L. P. Hill..... ..Bangor

E 8. Crosby....... [N Bath
Natban Stiles.... ..., [ Bath
Francis E. Crowley............. Belfast
Cobbett & Greer...c.cecuuss .. .. Belfast
F. E. Richardson ............ Biddeford
Goodwin & Church . ... Biddeford
E. W. Abbe........ .. Boston, Mass
R M. Holman............ Boston, Mass
C.T. Fite.eeecvvr cvnninn. Boston, Mass

Geo. G. Wight .......
H. W Wheeler.......
A.B Ames,.evviiviannnann.
E.T.Lee... ... ..o vuvevenn....Calais
Perry & Packard ..... ........Camden

veee «o.. Bridgton
«+ «e.. Brunswick
Bucksport

Chas. H. Langmade.......... .Danville
A. C. Foss........... Danville Junction
H.C. Parsons......eeuv.... .... Dexter
Geo. B. Howard .....cco.iuvusns Dover
». D, Leavitt e.oee i iine.an. Eastport
C.C. Burrill cecvvvnevnnnue Ellsworth

G, F. Jennings. ...........Farmington
Elmer E. Jennings.........Farmington

Henry O. Perry........... Fort Fairfield
A L. Berry...coovinniinnoae Gardiner
Jas. H. Cusick................ Gardiner
H. K. Morrell......c..cvouee. Gardiner

J. H.Owen.... vess+oo. Hallowell

J. H. Bradford.......c ... ....Houlton

Wm. C. Donnell ..............Houlton
Chas. C. Benson... ............ Lewiston
Thos. W. Brown.............. Lewiston
S. P. Robie . ..cc.ouviianaii Lewiston

. ....Lewisten
... Machias
vsees.Norway

... 0akland

Chas. W. Davis .........
Jas. A. Bollinger ...
Freeland Howe .....

James Lowe .......... ...

Wm, F. Fernald .. ... ....0ld Orchard
Parks Bro’s ..... .. ......... Pittsfield
Chas. B. Dennis .. .... ... .... Portland
Geo. C. Carmell .......... ... Portland

A.J. Chase... ...... ... Portland

M. 8. Chamberlin .. Portland
Samuel H. Hellen ............. Portland
W. D. Little & Co .... .... .... Portland
John Lawlor. .. ............ Portland
M. L Williams .............. Portland

Chas. P. Waldron. ............ Portland
Chas. J. Wiggin.............. Portland
Richard W. Welsh.............Portland
C. M, Darcy «..cevvveveee. .. .. Portland
Arthur L. Perry ..........Presque Isle
E. Sumner Perry ...... ....Presque [sle

Andrew J. Erskine........... Rockland
Sumner Cummings ........... ....3aco
Benj. F. Eaton.............Skowhegan
Griffin & Wentworth ........ Skowhegan
Thos. A. Carr .............. Thomaston
L. F. Moreau ... ........ ... Vanceboro
Wm. F, Bodge.............. Waterville
C. K. Mathews.............. Waterville
Fred Atwood...............Winterport
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UNITED STATES.
E. A. Woodbury..,....... ....Portland | Chas. P. Fessenden............Portland
WASHINGTON.

H. G, Larrabee ........... .. Bridgton J. B. Brackett....... .... Leeds Junction
F. E. Voter,............... Farmington F. E. Timberlake . Phillips

CASUALTY INSURANCE COMPANIES.
ACCIDENT OF NORTH AMERICA.

Prentiss Loring............... Portland | Geo M. Currier............ Farmington
C.C.Hunb .ot ivinonnn v Augusta | F. A, Conmant. ................ Lewiston
J. F Kelleher.......o. ... .... Bangor | Chamberlain & Webb......... Lewiston
Chas. P. Wiggin... ........... Bangor | G. A. Gordon...............Livermore
W. P, Foster....... ........Bar Harbor Wesley G. Smith ..........0ld Orchard
E H Gove.....ovvvvnn e Biddeford Elliot C. Mitehell............. Portland
W. M. Pennell..... ........ Brunswick G, W. Gower.evevavs cevnnu.. onnaSolon

AMERICAN STEAM BOILER.
Warren Sparrow..............Portland | Griffin & Wentworth.... .... Skowhegan
AMERICAN SURETY.
W. D Littlessive. it viit et ittt it iiie seseseaitiee cans seentans <o, Portland
EMPLOYERS’ LIABILITY.
W. A. R. Boothby, Gen. Ag’t, Waterville Geo. S. Gentle .... ........ ....Houlton

C. 8. Downing.... ..........Augusta A.D. Neely..................Portland
J. 8. Ricker & Son .. ...........Bangor F. C. L. Ketchum ............. Portland
Wm. B. Olys...c.cvvnvenninnntn. Bath M. H. Spring .. . Skowhegan
James Pattee.. . Belfast Griffin & Wentworth ..Skowhegan

Smith, Tibbetts & Hasty ..... . Biddoford I E. Merrill....... ........ Skowhegan

F. E. Voter........ .. Farmington A. E. Davis... .....
J. Maxcy & Sons...... «vvs....Gardiner | W, H, K. Abbott.....

FIDELITY & CASUALTY.

. Waterville
.. Waterville

Blake, Barrows & Brown, J. C. McIntyre . «.....cus «aee Houlton

General Agents ..............Bangor A. L. Talbot....... ..........Lewiston
A. A. Miller & Covucvvvunnnnnn Auburn E. A.\Merriman ..... .... +os . Madison
Geo. N. Lawrence. .....coe..en Augusta A.J. Rowe...... e aee Norway
Geo. H. Grant . ... .... .... Bar Harbor Albert White «......ccevueve....Orono
Geo. H.Clark ... ..o vovn oenanns Bath Morse & Pinkham.............Portland
Wm. B.Olys..ocvcnvnnnnn s . Bath Harvey L, Barto........... Prezque Lsle
John F. Nourse ...... . Biddeford C.F.Jones ................ Skowhegan

E. C. Gardner.....ce ... ... .Calais W. J. Wheeler......
J. S. Foster.............. . Oamden W. J. Hamilton ..
G. W. Norton....e.veenev. .. Eastport A. H. Plaisted.. .

.+..South Paris
++. Waldoboro’
.« «o.. Wateryille

GUARANTEE OF NORTH AMERICA.
Prentiss LOTinguee e ven civnsin teee inecere ties ceesenensasnanne saeenas, Portland

HARTFORD STEAM BOILER.
C. E. Roberts............ Boston, Mass. | Henry A. Frye...........Boston, Mass.

TRAVELERS’ (AccipeNt DEp'T).

Same as Life Department,
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MAINE CO-OPERATIVE LIFE COMPANIES.

MAINE BENEFIT ASSOCIATION.

.e.. Auburn

M. F. Ricker, Manager . ..
Geo. C. Winge.vvon e
A. R. Savage .....
S. M. Carter...... vees
N. W, Harris .o covvvene vvns ou
Arthur Ricker .......... .
R, C. Marshall ................

Chas. E, Wing.....ciouvinniannn

Stanley Bisbee............... Buckfield
S. W. McAllister ............ Bucksport
H. A. Bridgman......... .ccc....Calais

B. L. Chadbourne ............Eastport

D, G. Bean ¢.veeneiennvnns East Wilton
A. L. Talboteesseever eaerveo. Lowiston
J. W, West ...l .e .. Lewiston

e ssaee

J. 0. Johnson +.eenv ... ... oo Liberty
N. C, McCausland ...vvve.n ... Oldtown
J. P, Stevens..........s.. «... Portland
E. W, Ayer.......... [ Rockland
J. W.Black covenvont viennnn Searsport
M. H. Spring ...eevvvn s Skowhegan
0. H. Bragg.cee.ove cane.. .. S0. Doxter
A. F. Packard....coovuns vure ... Turner

MAINE MUTUAL ACCIDENT ASSOCIATION.

J. P. Stevens. e vaas cers aess Portland

| J.W.Munger........ ........ Portland

PROVIDENT AID SOCIETY.

Chas Garcelon ..covvur veeennnn Aunburn
A. 8. Bowker.......... veseesscAuburn
Geo. L. Lewis .. ... Brunswick
D P.Foye.........iovwvve oo .Canton
Geo E. Howard.................Dover

W. E. Hellenbrand............ Oldtown
Wm. Farr.ooooovevineooo. ... Portland
G. W. Sampson.......c.oou ..t Portland
A. E. Davies................. Portland
H. A, Dinsmore .cc..ovvvne. Skowhegan
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COMPILED IN PURSUANCE OF THE FOLLOWING RESOLVE, APPROVED
FEBrUARY 15, 1887,

Resolved, That the insurance commissioner be authorized to compile

the insurance laws of the state, including those enacted during the pres-

ent session of the legislature, and cause not more than two thousand
copies to be printed for the use of his department.

(2)



INSURANCE LAWS OF MAINE.

CHAPTER 49 OF THE REVISED STATUTES,

SEC. 1.
. Business to be managed by president and directors; how chosen ;

SEC.

[S=Rs s R B-rRCLI N

12.
13.
14.
15.
. Marine insurance companies may divide certain profits.
17.
18.
19.

B
1

AND OTHER

STATUTE PROVISIONS.

Chapter 49.
INSURANCE AND INSURANCE COMPANIES.

Insurance companies subject to this chapter and chapter forty-six.

tenure of office; vacancies, how filled.

. Companies may divide their directors into two or three classes.

Their terms of office, to be designated. Vacancies, how filled.

STOCK COMPANIES.

. Secretary and other officers. Duties of secretary.
. Manner of calling meetings.

. Capital to be at least $100.,000.

. Liability of stockholders in certain cases.

. Capital, how to be invested.

. Loans on respondentia or bottomry.

10.
11.

What property may be insured, and limit thereof.

Insurance valid on furniture owned partly by husband and partly
by wife.

Policies, how to be executed.

Insurance companies not to engage in trade.

Dividends, when and how to be made.

Loss of capital, to be repaired.

Triennial statements to be made.

Not to insure after loss of capital.

Person authorized to receive application and payments, to be
deemed agent ; notice to him, and all his acts binding.

(3)
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SEC.

SEC.

INSURANCE LAWS.

20. Statements of deseription and value are representations and not
warranties. No omissions, concealments or mistakes of in-
sured prevent his recovery, unless they are frandulent or
increase the risk.

21. Insured shall give notice of loss, and render a particular account
thereof, under oath, to company, and if required, shall exhibit
books and vouchers and be examined on oath, Provisions in
policies, inconsistent herewith, void.

22. Certain provisions not to be applied to mutual companies.

MUTUAL COMPANIES.

23. Mutual companies, insurance by, regulated.

24. Regulations, to be set forth in the policies.

25. All persons insured, to be members.

26. Assessments on premium notes. Married woman’s note valid.

27. Policy and note one contract, and loss on other claims set off
against it. If company fails, maker only ratably liable on note,
and if in sixty days. not at all; and in no case, beyond the
amount of note. When insurance ends, note to be surrendered.

28. Lien on insured real estate, and how secured.

29. Remedy. if assessment is not paid.

30. Lien, good on property of deceased persons insured.

31. Annual statements to be made and published.

32. Compensation of officers. Votes by proxy, limited.

33. Assessments may be examined by court, on application of any
member, officer, policy-holder or creditor. Admitted claims,
how adjusted when directors refuse to make assessment.

34. Order of notice and proceedings.

35. Auditor or master, to be appointed. Proceedings.

36. Assessment, when final. Costs. Control of funds, and payment
of assessments.

37. Collection of insufficient assessment may be stayed.

ORGANIZATION OF INSURANCE COMPANIES UNDER GENERAL LAW.

SEC. 38. Insurance companies, how organized. Their rights and obliga-

tions.

39. Articles ot agreement, what they must set forth. Capital cannot
be less than one hundred thousand dollars.

40, Mutual companies may be thus organized on certain conditions.

41. When new companies may issue policies.

42, May adopt a name subject to approval of commissioner.

43. First meeting, how called.

44. Organization to be eflected, at first or adjourned meeting. Pro-
ceedings. Majority of subscribers must act.

435. President, secretary and other officers, to be chosen.

(=18
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SEC. 46. Sworn certificate of articles of association to be signed by officers
and submitted to commissioner for approval, and to be recorded
by secretary of state. Form.

47. Capital stock, how increased. Sworn certificate thereof to be
presented to commissioner. When authorized to transaet busi-
ness on new capital. ‘

48. Fees of secretary of state.

49. Dividends, not to exceed six per cent. Certificate of profits,
and increase of capital stock thereby.

50. Place of business, and meetings, must be in the state, and major-
ity of directors must be citizens. Inconsistent provisions of
charters and by-laws, repealed.

RIGHTS OF ASSIGNEES.

SEC. 51. Assignee of policy may sue in his own name. Limitations.

LIEN OF MORTGAGEES.
SEC. 52. Lien of mortgagee upon policy.
53. How enforced, if mortgagor does not consent.
54. How amount recovered in suit is to be applied. Costs of suit if
company defends.
55. Priority of mortgages, how determined.
56. Claims of mortgagee, when to be void.

SECURITIES DEPOSITED WITH THE T'REASURER OF STATE.

SEC. 57. Insurance companies may deposit securities with treasurer of
state.
58. T'reasurer to furnish certificate thereof.
59. Interest or dividend may be collected by the company. Securi-
ties, how withdrawn.
60, 61. When to be returned to the company.
62. Duty of treasurer, in case of failure of the company.

63. Treasurer’s fees.

[

THE APPOINTMENT, TENURE OF OFFrICE, PowERS, DUTIES AND CoOM-
PENSATION OF THE INSURANCE COMMISSIONER.

SEC. 64. Appointment, tenure of office, and duties of insurance commis-
sioner. He must keep an accurate account of his fees and
settle the same quarterly; also a record of his official acts.

65. He shall examine domestic companies, and may require the
production of books and papers, and ask questious of officers.
Penalty for refusing.

66. New companies to organize in two years, or charter void. No
such company to do business without a license from the com-
missioner. Fee therefor. Annual renewal of license.
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SEC. 67.

68
69

.

70

71.

-
bl

80

81.

82

83.
84.

-

INSURANCE LAWS,.

When the commissioner thinks any domestic company insolvent,
he shall apply for an injunction. Proceedings. Clerk's fees,
how paid.

Proceedings in case of life insurance companies.

Capital stock of insurance companies to be restored by assess-
ment, when net assets are reduced to three fourths of stock.
Proceedings. T'o what extent company may reduce its capital
stock.

Domestic company violating foregoing section, to be proceeded
against.

Foreign companies required to restore capital stock to the legal
amount. Proceedings, in case of neglect.

No foreign insurance company shall do business in the state
without exhibiting its financial condition to the commissioner,
andreceiving a license from him, to berenewed annually. Fees.

No person shall act as agent, without filing a copy of his power
of attorney with the commissioner and receiving a license.
Penalty therefor. Fees of commissioner. Policy issued with-
out license, valid.

Commissioner may license insurance brokers. Fees therefor.
Penalty for acting without license.

Commissioner may suspend unsafe foreign companies. Penalty
for doing business thereafter., He may require statement of
their condition.

When such companies are dissolved or restrained at home. or
suspended by the commissioner, court may appoint receivers,
who may maintain actions in their own names.

Companies to make annual returns to commissioner, on blanks
furnished.

Commissioner may visit and examine foreign companies doing
business in the state, and employ assistants. Expenses, paid
by company. Proviso.

His authority over books, papers and officers of such company.
Penalty, if company refuses to submit to his examination.

Commissioner to preserve statements of all companies examined
by him, and all rendered to him; annually to report to gov-
ernor and council, and to publish the condition thereof.

When he may suspend an insolvent foreign life insurance com-
pany. Penalty forissuing policies afterwards. How it may
resume business.

Company may appeal to a justice of the supreme court, from
the decision of the commissioner suspending its business or
refusing to allow it to resume. His decision is final.

Receivers, powers and proceedings of.

Penalties, how recovered. County attorney shall prosecute.
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INQUESTS INTO INSURANCE FRAUDS.

SEC. 85. Investigation of insurance frauds by commissioner or magistrate
appointed by him, on application of an officer of the company.
Fees.

FOREIGN INSURANCE COMPANIES AND AGENCIES.

SEC. 86. Definition of ‘‘domestic” and “foreign.”

87. No foreign fire or marine insurance company to do business in
the state without a paid up capital of $200,000; no foreign life
insurance company with less than $100,000, and no stipulations
in charter, by-laws or policy, shall defeat jurisdietion, or limit
right of action to less than two years.

88. Foreign companies shall annually publish condensed statement
of their condition, in each county where they issue policies.
Penalty.

89. Suits against foreign companies may be brought in courts of
this state. Service, how made. When judgment against them
is not paid in thirty days after demand, commissioner may
suspend their operations. Penalty for violating such suspen-
sion; but policies so issued, are binding.

90. Agents of all companies are regarded as principals; notices
served on them bind principals; and knowledge by them is the
same as by principal.

LiFE INSURANCE.

SEC. 91. What life policies are continued in force after forfeiture, and to-

what extent. Proceedings. Endowment policies.

92. In case of death during a term of continued insurance, the-
amount of the policy must be paid. Proviso.

93. Life risks exceeding one half, shall not be re-insured except by
permission of the commissioner.

94. How far life and accident policies are exempt from attachment:
during the life time of the insured.

INSURANCE AND INSURANCE COMPANIES.

Sec. 1. All incorporated insurance companies may exer-
cise the powers, and are subject to the duties and liabilities.
contained herein and in chapter forty-six, so far as is consistent
with their charters.

Sec. 2. Their business shall be managed by not less than
seven directors, who shall be chosen by the stockholders at
the time and place and in the manner provided in their by-laws ;
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they shall be stockholders, and hold their offices for one year,
and until others are chosen and qualified in their stead.
Vacancies may be filled at a meeting called for the purpose.
In elections and other business, stockholders have one vote
for each share. The directors shall choose one of their number
president.

Skc. 3. All insurance companies, stock or mutual, estab-
lished in the state, may, by their by-laws, divide their direct-
ors into two or three classes, to hold their office for two or
three years, according to the number of classes, and until
others are chosen in their stead. At the first election after
such classification, the company shall designate the term for
which each director is elected, in such manner that one class
shall thereafter go out of office annually. Vacancies shall be
filled for the remainder of the term of the class in which they
occur. The repeal of such by-laws shall not affect the term
of the directors then in office ; but all directors elected before
such repeal shall hold office until the expiration of the term
for whichthey were originally elected.

STOCK COMPANIES.

Skc. 4. Every stock company or its directors, as often as
once a year, by ballot, elect a secretary, who shall be the
clerk of the company and be sworn to the faithful discharge
of his duty ; besides other duties required by the by-laws of
the company, he shall keep a true record of all the votes of
the stockholders and of the directors, and a true list of the
stockholders, and of the number of shares held by each, and
record every transfer of shares in a book kept for the purpose.
The directors may appoint such other officers as they think
necessary.

Sec. 5. The secretary shall call special meetings of such
company, besides any meeting for which the by-laws provide,
to be held at the time and place, and for the purposes required
in writing, by the proprietors of one-fifth of the capital stock ;
if the by-laws of such company prescribe no mode of calling
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such meeting, it may be notified in the manner prescribed in
the act of incorporation for calling the first meeting.

Sec. 6. No insurance company shall be incorporated with
a capital of less than one hundred thousand dollars, to be paid
in at the periods and in the proportions required by the charter.

Sec. 7. If any such company becomes insolvent before
its whole capital is paid in by the stockholders, any creditor
thereof may have his action on the case against any one or
more of the stockholders, whose proportion of the whole stock
allowed by the charter is not paid in, to recover against them
in their individual capacity towards his debt, an amount not
exceeding the sum due from them on their shares.

Sec. 8. The capital and other assets of stock insurance
companies, incorporated in this state, except such as may be
needed for immediate use, shall be invested in the funded
debt or bonds of the United States, or any of the New England
States, or in the bonds or securities of county, town, or other
municipal corporations of said New England States, or in the
purchase of real estate in fee, in loans on mortgages of real
estate, or deposits in savings banks in said states, or in bonds
or stocks of incorporated companies of said states, of undoubted
character for credit, insurance company bounds or stocks
excepted, and in no case shall any such funds be loaned on the
security of names alone.

Sec. 9. Such company may loan to citizens of the state,
any portion not exceeding one-half of its capital stock, on
respondentia or bottomry; but not unless at least three-
fourths of all the directors agree to such loan, and enter their
consent thereto at large on the records of the corporation, to
be laid before the stockholders at their next meeting.

Sec. 10. Such company may make insurance on vessels,
freight, money, goods and effects, against captivity of persons,
on the life of any person during his absence at sea, or money
lent on bottomry and respondentia, against fire on dwellings
or other buildings, and on merchandise or other property
within the United States, and fix the premiums and terms of
payment ; but no risk on any one bottom or on one building
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and contents shall exceed ten per cent of its capital stock
actually paid in.

Sec. 11. Insurance effected by a husband or wife on a
dwelling-house owned by the insured and on the furniture
therein, is valid for all the furniture, although part is owned
by the husband and part by the wife.

Sec. 12.  All policies of insurance shall be signed by the
president, or in case of his death, inability, or absence, by
any two of the directors, and countersigned by the secretary ;
and they shall be binding upon the company as if executed

"under its corporate seal.

Sec. 13. Said company shall not, directly or indirectly,
be concerned in buying or selling any goods, wares, merchan-
dise, or commodities.

Skc. 14. The directors, at such times as their charter or
by-laws prescribe, shall make dividends of so much of the
profits of the company as they think advisable; but moneys
received and notes taken for premiums on risks, which are
undetermined at the time of making such dividends, shall not
be part of said profits.

Sec. 15. After diminution of the capital stock by losses,
depreciation or otherwise, no dividend shall be made until
such diminution is supplied by actual funds, or the value is
restored.

SEc. 16.  Any marine insurance company may, by by-laws
or votes duly passed for that purpose, divide among the stock-
holders thereof, and the persons insured therein, in proportion
to the stock owned by such stockholders, and to the amount
of premiums paid by the insured on risks terminated, all the
clear profits of the company above six per cent a year on its
capital stock. Before such division is made, all arrearages of
dividends to stockholders, required to make up their annual
dividends equal to six per cent a year, shall first be paid.

SEc. 17, Once in every three years, and oftener, if required
by the stockholders, the directors shall lay before them at a
meeting, an exact and particular statement of the affairs of the
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company, showing their profits, if any, after deducting losses
and dividends.

Sec. 18. If the company sustains losses to an amount
equal to its capital stock, and the president or directors, after
knowing the same, make any new or further insurance, the
estates of all who made such insurance or who consent thereto,
shall be jointly and severally liable for the amonnt of any loss
which occurs under such insurance.

SEc. 19. An agent authorized by an insurance company,
whose name is borne on the policy, is its agent in all matters
of insurance ; any notice required to be given to said com-
pany or any of its officers, by the insured, may be given to
such agent; any application for insurance, or valuation, or
description of the property, or of the interest of the insured
therein, if drawn by said agent, is conclusive upon the com-
pany, but not upon the insured, although signed by him ; and
all acts, proceedings and doings of such agent with the in-
sured, are as binding upon the company, as if done and per-
formed by the person specially empowered or designated
therefor by the contract. (a)

Sec. 20. All statements of description or value in an ap-
plication or policy of insurance, are representations and not
warranties ; erroneous descriptions or statements of value or
title by the insured, do not prevent his recovering on his policy
unless the jury find that the difference between the property
as described and as it really existed, contributed to the loss
or materially increased the risk ; a change in the property in-
sured, or in its use or occupation, or a breach of any of the
terms of the policy by the insured, do not affect the policy
unless they materially increase the risk; nor shall any mis-
representation of the title or interest of the insured in the
whole or a part of the property insured, real or personal,
unless material or fraudulent, prevent his recovering on his
policy to the extent of his insurable interest. (a)

Sec. 21. In case of loss under a policy against fire, the
insured shall notify the company or its agent thereof, and
within a reasonable time afterwards, shall deliver to the same,
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as particular an account of the loss and damage as the nature
of the case will admit, stating therein his interest in the prop-
erty, what other insurance, if any, existed thereon, in what
manner the building insured, or containing the property in-
sured, was occupied, at the time of the fire, and by whom
and when and how the fire occurred, so far as he knows or
believes ; to be sworn to before some disinterested magistrate,
who shall certify that he has examined the circumstances at-
tending the loss, and has reason to and does believe such
statement to be true; the insured shall, if so requested,
within ten days after notice of loss, exhibit to the agent or
company his books of account, bills of parcels and any other
vouchers in his possession, and shall if requested, submit to
an examination under oath, in the place of his residence; no
other preliminary proof of any kind shall be required before
commencing an action against such company. All provisions
contained in any policy of insurance, in conflict with any of
the provisions hereof, are null and void, and all contracts of
insurance made, renewed or extended in the state, or on prop-
erty within the state, are subject to the provisions hereof. (b)
Sec. 22. The provisions in the foregoing sections relating
to the amount of capital stock to be owned by any insurance
company, and the division of the same into shares, and divi-
dends of profit thereon, and other provisions incidental to the
nature of its fund, and such of said provisions as relate to the
liability of directors or stockholders in case of deficiency of
capital, and the regulations concerning the business of any
such company contained in sections nine and ten, are not ap-
plicable to mutual fire insurance companies; but the other
preceding provisions and the following are binding on such
companies, so far as is consistent with their charters.

MUTUAL COMPANIES.

Sec. 23. Domestic mutual fire insurance companies may
make insurance for a term, not exceeding seven years, on
dwelling houses, stores, shops, and other buildings, and on
household furniture, merchandise and other property, the con-
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tents of any building within the state, against loss or damage
by fire originating in any cause other than by design on the
part of the assured.

Sec. 24. No by-law, rule, or requirement, made by any
such company is hinding on any person insured, to vacate his
policy, unless it is distinctly set forth in the policy or renewal.
(@)

SEc. 25. Every person insured by such company, or his
legal representatives or assigns continuing to be insured
therein, is a member of the company during the term speci-
fied in his policy, and no longer.

Sec. 26. The insured, before receiving his policy, shall
deposit his note for the sum determined by the directors ; such
part of it as the by-laws require, shall be immediately paid
towards incidental expenses and indorsed thereon; and the
remainder in such instalments, as the directors, from time to
time, require for the payment of losses and other expenses,
to be assessed on all who are members when such losses or
expenses happen, in proportion to the amounts of their notes.
A married woman may insure her property and give her note,
with or without her husband, and it shall be as valid against
her as if she were unmarried.

Skc. 27. A policy of insurance, issued by a life, fire or
marine insurance company, domestic or foreign, and a deposit
note given therefor, are one contract; and a loss under such
policy, or other equitable claims, may be proved in defence
to said note, though it was indorsed or assigned before it was
due; and when a company becomes insolvent, the maker of
the note is only liable for the equitable proportion thereof
which accrued during the solvency ; and if the insolvency
occurs within sixty days of the date of the note, it is void
except for the amount of the maker’s claim, if any, on the
company. No insured shall be held to contribute to any
losses or expenses beyond the amount of his deposit note. At
the expiration of his term of insurance, his note, on payment
of all assessments for which it is liable, shall be relinquished
to him, except as provided in the next section.
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Skc. 28. The company shall have a lien against the assured,
on the buildings insured and the land appurtenant thereto, for
the amount at any time due on said note, to commence from
the time of the recording of the same, as hereinafter provided,
and to continue sixty days after the expiration of the policy,
on which such note is given; if the company causes a certifi-
cate of its claim to such lien, signed by the secretary, to be
recorded by the register of deeds for the county or district;
and, during the pendency of such lien, an attachment of such
property, in a suit on said note in favor of the company, has
priority of all other attachments or claims; and execution,
when recovered, may be levied on it accordingly.

Sec. 29. If an assessment, made as provided in section
twenty-six, remains unpaid for thirty days after demand made
by any agent of the company on any person liable to pay the
note, the directors may sue for and collect the amount due on
such note ; and the amount collected shall remain in the treas-
ury of the company subject to the payment of such sums as
might otherwise be assessed on the note; and the overplus at
the expiration of the policy shall be the property of the as-
sured.

Sec. 30. Upon the death of a member, the lien of the
company remains good on the property insured to the amount
due on the deposit note, and the policy descends to the
executor or administrator of the deceased for the benefit of
the estate during its continuance, unless voluntarily sur-
rendered, or forfeited by the provisions of the charter of the
company.

Sec. 31. The directors of every such company shall cause
a detailed account of their expenses for the year preceding,
the amount of property actually insured at that time, the
amount due on their premium notes, and the amount of all
debts due to and from the company, to be laid before the
policy-holders at such annual meeting; and a copy thereof
shall be printed in some newspaper published in the county,
if any, otherwise in the state paper; but no such company,
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having an accumulated fund for the payment of losses, is
required to publish the names of its debtors.

Sec. 32. The salary or compensation for services of the
directors, treasurer, and secretary, shall be fixed by the policy-
holders at their annual meeting, and no policy-holder or other
person is allowed more than fifteen votes by proxy.

Sec. 33. Whenever the directors of a mutual fire insur-
ance company, or a mutual marine insurance company, make
an assessment, or call on its members for money, or by vote
determine that there exists a necessity for such assessment or
call, they, or any person interested in the company as an
officer, policy-holder, or creditor, may apply to the supreme
judicial court for any county, by a pétition in the nature of a
bill in equity, praying the court to examine said assessment
or call, or to determine the necessity therefor, and all matters
connected therewith, and to ratify, amend or annul the uassess-
ment or call, or to order that the same be made as law and
justice may require; provided, that such application, when
made by any party except the corporation, or a receiver, or
the insurance commissioner, shall rest in the discretion of the
court. And whenever the directors unreasonably neglect to
make an assessment or call, to satisfy an admitted or ascer-
tained claim upon the company, any judgment creditor, or
any person holding such admitted or ascertained claim, or the
insurance commissioner, may make the application. Upon
such application, if made by the directors, or upon order of
court, if made by application of any other party, the direc-
tors shall set forth the claims against the company, its assets,
and all other facts and particulars appertaining to the matter.

Sec. 34. The court before which such petition is filed,
shall order notice to all parties interested, by publication or
otherwise, and the petition may be filed in vacation, in which
case the order of notice may be made by any justice of the
court; and upon the return thereof, the court shall proceed
to examine the ussessment or call, the necessity therefor, and
all matters connected therewith; any parties interested may
appear and be heard thereon, and all questions that may arise
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" ghall be heard and determined as in other equity cases. The
court may refer the apportionment or calculation to any com-
petent person, and upon the examination may ratify, amend
or annul the assessment or call, or order one to be made. In
case the assessment or call is altered or amended, or one is
ordered, the directors shall forthwith proceed to vote the same
in legal form, and the record of such vote shall be set forth
in a supplemental bill or answer.

SEc. 35. Whenever the court appoints a master or auditor
to make the apportionment or calculation for an assessment
under the foregoing provisions, such master or auditor shall
appoint a time and place to hear all parties interested in the
assessment or call, and ‘shall give personal notice thereof, in
writing, to .the insurance commissioner, and through the
post-office, or in such other manner as the court directs, so
far as he is able, to all persons liable upon said assessment or
call.  Said auditor or master shall hear the parties, and make
report to the court of all his doings respecting such assess-
ment or call, and all matters connected therewith, and all
parties interested in such report or assessment have a right
to be heard by the court, respecting the same, in the same
manner as is above provided.

SEc. 36. When an assessment or call has been so ratified,
ascertained, or established, a decree shall be entered which
shall be final and conclusive upon the company and all parties
liable to the assessment or call as to the necessity of the same,
the authority of the company to make or collect it, the amount
thereof, and all formalities connected therewith. And where
an assessment or call is altered or amended by vote of direct-
ors and decree of the court thereon, such amended or altered
assessment or call is binding upon all parties who would have
been liable under it as originally made, and in all legal pro-
ceedings shall be held to be such original assessment or call.
All proceedings above provided for shall be at the cost of the
company, unless the court for cause otherwise orders; and in
all cases the court may control the disposal of the funds col-
lected under these proceedings, and may issue all necessary
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processes to enforce the payment of such assessments against
all persons liable therefor.

Sec. 37. Whenever it shall appear to the presiding justice
of the court before which such petition is pending, that the
net proceeds of any assessment or call will not be sufficient
to furnish substantial relief to those having claims against
the company, he may decree that no assessment shall be col-
lected ; and when, on application of the insurance commis-
sioner, or any person interested, said justice is of opinion
that further attempts to collect an assessment then partially
collected will not benefit those having claims against the com-
pany, he may stay its further collection.

ORGANIZATION OF INSURANCE COMPANIES UNDER GENERAL
LAW.

Sec. 38. Any ten or more persons, residents of the state,
associated by such an agreement in writing, as is hereinafter
described, with the intention of constituting a corporation for-
the transaction of insurance business, either upon the stock
or mutual principle, against loss or damage by fire, lightning,
tempest, or the perils of the sea, and other perils usually
insured against by marine insurance companies, including risks
of inland navigation and transportation, shall, upon comply--
ing with section forty-six, become and remain a corporation.
with all the powers, rights and privileges, and subject to all
duties, liabilities and restrictions set forth in all general laws,.
relating to insurance corporations.

Sec. 39. Such agreement shall set forth the fact that the
subscribers thereto associate themselves with the intention to
constitute a corporation, the name by which it shall be
known, the class or classes of insurance for the transaction
of which it is to be constituted, the plan or principle upon
which its business is to be conducted, the town or city in
which it is established or located, and if a stock company,
the amount of its capital stock, and if a mutual company
with a guarantee capital, the amount thereof. The capital

2
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stock of a stock company organized for any of the purposes
hereinbefore mentioned shall not be less than one hundred
thousand dollars.

SEc. 40.  Any mutual insurance company may be organ-
ized under the provisions of sections thirty-eight to fifty in-
clusive, with a guarantee capital of not less than one hundred
thousand dollars, divided into shares of one hundred dollars
each ; and no policy shall be issued by such corporation until
one fourth, at least, of its guarantee capital has been paid in,
in cash, and invested as provided in section eight.

Sec. 41. No policy shall be issued by a purely mutual
company until applications have been made in good faith, for
insurance to the amount of thirty thousand dollars; and no
policy shall be issued by a stock company until its capital
stock has been paid in, in cash, and invested as provided in
section eight.

SEc. 42.  Any name not previously in use by an existing
corporation or company may be adopted, provided that the
words “insurance ” or * mutual insurance,” as the business is
to be conducted, constitute a part of such title. The com-
missioner may refuse his certificate hereinafter provided,
until the adoption of a different name, if, in his judgment,
the name adopted too closely resembles the name of an
existing corporation or company, or is likely to mislead the
public.

Sec. 43.  The first meeting for the purpose of an organ
ization shall be called by a notice signed by one or more of
the subscribers to such agreement, stating the time, place and
purpose thereof, a copy of which notice shall seven days at
least before the day appointed be given to each subscriber,
left at his usual place of business or residence, or deposited
in the post office, prepaid, and addressed to him at his usual
place of business or residence. Such notice shall be proved
by affidavit of the person giving it.

Sec. 44. At such first meeting, including any adjourn-
ment thereof, an organization shall be effected by the choice
by ballot of a temporary clerk, who shall be sworn to the
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faithful discharge of his duties; by the adoption of by-laws
consistent with the constitution and laws of the state, and
by the election in the manner provided by law, of directors
and such other officers as the by-laws require, but at such
first meeting no person shall be a director who has not sub-
scribed to the articles of association. The temporary clerk
shall record the proceedings until and including the qualifica-
tion of the secretary of the corporation by his being sworn.
No organization shall be effected at any such meeting or its
adjournment, unless a majority of the subscribers to the articles
of agreement and association are present and vote.

SkEc. 45. The directors so chosen shall elect a president,
a secretary, and other officers which under the by-laws they
are authorized to choose.

SEc. 46. The president, secretary and a majority of the
directors shall forthwith make, sign and swear to a certificate
setting forth a copy of the articles of association, with the
names of the subscribers thereto, the date of the first meet-
ing, and of any adjournment thereof, and shall submit such
certificate and the records of the corporation to the inspection
of the insurance commissioner, who shall examine the same,
and may require such other evidence as he may deem neces-
sary. The commissioner, if it appears that the requirements
of the two preceding sections have been complied with, shall
certify that fact and his approval of the certificate by indorse-
ment thereon. Such certificate shall thereupon be filed in the
office of the secretary of state by said officers, and upon being
paid by them the fee hereinafter provided, the secretary shall
cause the same, with the indorsement thereon, to be recorded,
and shall thereupon issue to said corporation a certificate in
the following form:

“STATE OF MAINE.

Be it known, that whereas” [names of subscribers to the
association] “have associated themselves with the intention of
forming a corporation, under the name of: , for the pur-
pose” [here the purpose declared in the articles of association
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shall be inserted,] “with a capital stock of $ , and have
complied with the provisions of the statutes of the state in
such case made and provided, as appear from the certificate
of the president, secretary and directors of said corporation,
duly approved by the insurance commissioner and recorded
in this office : Now, therefore, I, , Secretary of the
State of Maine, hereby certify that” [subscribers’ names] “their
associates and successors, are legally organized and established

as, and are hereby made, an existing corporation under the
name of the

company, with all the powers, rights and
privileges, and subject to the duties, liabilities and restrictions
which by law appertain thereto. Witness my official signa-
ture, hereunto subscribed, and the seal of the State of Maine
hereunto affixed, this day of ,A. D, 18— (In
case of purely mutual companies, so much as relates to capital
stock shall be omitted.)

The secretary of state shall sign the same, and cause the
seal of the state to be thereto affixed, and such certificate
shall have the force and effect of a special charter, and be
conclusive evidence of the organization and establishment of

such corporation. Said certificate shall be duly recorded in
the office of the secretary of state, and a duly authenticated
copy of such record may be used in evidence, with like effect
as the original certificate.

Sec. 47. Any stock insurance company may, at a meeting
called for the purpose, increase the amount of its capital stock,
and the number of shares therein, and within thirty days after
the payment and collection of the last instalment of such in-
crease, shall present to the insurance commissioner a certifi-
cate setting forth the amount of such increase, and the fact
of such payment, signed and sworn to by the president, sec-
retary and a majority of the directors of such corporation.
The insurance commissioner shall examine the certificate and
ascertain the character of the investments of such increase,
and, if the same conforms to law, shall indorse his approval
thereon, and such certificate shall then be filed with the sec-
retary of state, and thereupon the company shall be author-
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ized to transact business upon the capital so increased, and
the insurance commissioner shall issue his certificate to that
effect ; and any muatual insurance company with a guarantee
capital, may increase it in the same manner.

Sec. 48. The fees of the secretary of state for the services
required in the two preceding sections are twenty and ten dol-
lars, respectively.

Sec. 49. No stock insurance company organized under
the laws of this state, shall declare cash dividends exceeding
in amount six per cent semi-annually on their capital stock ;
but any such company may issue, pro rata to its stockholders,
certificates of such portion of its profits and income as the di-
rectors from time to time determine, not including therein any
portion of the premium money of risks not terminated, and
after providing for all expenses, losses and liabilities then in-
curred ; and the capital stock of such company shall be in-
creased by the amount of the certificates of stock so issued;
and whenever any increase of capital stock is made by any
insurance company under the two preceding sections, a certifi-
cate thereof shall be filed with the insurance commissioner,
who shall certify to the amount of the capital stock of the
company so increased, as provided in section forty-seven.

Sec. 50.  All insurance companies incorporated and organ-
ized under the laws of this state, shall have their principal
place of business in some city or town in the state, and a
majority of its directors shail be citizens of the state. The
meetings of the directors shall be held in the state.

RIGHTS OF ASSIGNEES.

Skc. 51.  The assignee of any policy, the assignment of
which has been assented to by the company or its agent, may
sue the company on the policy in his own name, and all sums
due thereon, may he recovered in such suit, subject to any
defence existing against the original party, the assignee so
suing shall hold the judgment or its proceeds subject to the
claims and equities of any other parties interested therein.
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LIEN OF MORTGAGEES.

SEc. 52. The mortgagee of any real estate shall have a
lien upon any policy of insurance aguainst loss by fire procured
thereon by the mortgagor, to take effect from the time he files
with the secretary of the company a written notice, briefly
describing his mortgage, the estate conveyed thereby, and the
sum remaining unpaid thereon. If the mortgagor, by a writ-
ing by him signed, and filed with the secretary, consents that
the whole of the sum secured by the policy, or so much as is
required to discharge the amount due on the mortgage at the
time when a loss occurs, shall be applied to the payment of
the mortgage, it shall be so paid by the company, and the
mortgagee’s receipt therefor shull be a sufficient discharge of
the company.

Sec. 53. If the mortgagor does not so consent, the mort-
gagee may, at any time within sixty days after a loss, enforce
his lien by a suit against the mortgagor, and the company as
his trustee, in which judgment may be rendered for what is
found due from said company upon the policy, notwithstand-
ing the time of payment of the whole sum secured by the
mortgage has not arrived.

Sec. 54. The amount so recovered shall be applied first
to the payment of the costs of the suit and officer’s fees on
the execution, and next to the payment of the amount due on
the mortgage ; and the balance, if any, shall be retained by
the company and paid to the mortgagor. If the company as-
sumes the defence, it shall be liable to the plaintiff for costs
in the same manner as the principal defendant, defending the
suit, would be.

Sec. 55. When two or more mortgagees claim the benefit
of the three preceding sections, their rights shall be deter-
mined according to the priority of their claims, and mort-
gages by the principles of law.

Skc. 56. When any mortgagee claims the benefit of said
sections, any policy of insurance, which he had procured or
subsequently procures on his interest in the same property by
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virtue of his mortgage, is void, unless consented to by the
company insuring the mortgagor’s interest.

SECURITIES DEPOSITED WITH THE TREASURER OF STATE.

Sec. 57. When any company, incorporated in this state,
desires to deposit any portion of its stocks or other securities
with any officer of the state, as a pre-requisite to the estab-
lishment of agencies in any other state in compliance with
the law thereof, the treasurer of state shall receive such stocks
or other securities and hold the same on deposit and in trust
for the benefit of all the policy-holders in said company.

Sec. 58. Said treasurer shall then furnish such company
with a certificate or certificates of the fact, in his official capac-
ity, embracing the items of the security so deposited, the
amount and par value of each, and his opinion of their value.

Sec. 59. He shall hold such securities on deposit in ac-
cordance with these provisions, but such company may receive
and collect the interest or dividends thereon, and withdraw
them, from time to time, on depositing in their place others
of like character and value, to be determined by the treasurer.

Sec. 60. Said treasurer on being satisfied of the repeal
or alteration of the law of such other state, disqualifying
such company from continuing its business therein, shall re-
turn the securities on demand.

Sec. 61. When such company desires to relinquish its
business out of the state, said treasurer, on application thereof
and on the oath of the president and secretary, that its assets

“are ample to meet all the existing demands against it, shall
deliver up its securities.

Sec. 62. If any such company fails, while its securities
are so on deposit, said treasurer shall demand of its secretary
or clerk, and he shall furnish a full and complete list of the
names and residences of all policy-holders and others having
claims upon the company; and they shall be notified forth-
with through the post office by said treasurer, of the condition
of the company ; and he shall state in the notice, that the se-
curities held by him will be disposed of, and the proceeds,
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after paying expenses, paid over in a ratable proportion upon
their claims properly authenticated, and the time when such
dividend will be made; but nothing in the foregoing provis-
ions imposes any liability on the state on account of any
delinquency of said treasurer.

Sec. 63. Such company, when so depositing its securi-
ties, shall pay to said treasurer five dollars for each certificate
granted by him; and in cuse of proceedings under the pre-
ceding section, said treasurer shall retain, as compensation
for the services thereby required of him, two per cent on
the amount received and disbursed by him.

THE APPOINTMENT, TENURE OF OFFICE, POWERS, DUTIES AND
COMPENSATION OF THE INSURANCE COMMISSIONER.

SEc. 64. An insurance commissioner shall be appointed
by the governor and council, who shall hold his office for
three years, unless sooner removed, but shall not at the same
time be examiner of banks. His office shall be at the state
capitol during the session of the legislature. He may admin-
ister oaths in the performance of his official duties, in any
part of the state and at any time. He shall keep a correct
account ot all his doings, and of all fees and moneys received
by him, by virtue of his oftice, pay over the same to the treas-
urer of state quarterly, and at the same time settle his accounts
with the governor and council. Ile shall give bond to the
treasurer, in the sum of five thousand dollars, for the faithful
discharge of his duties.

Sec. 65. He shall annually examine or cause to be ex-
amined, every domestic stock insurance and mutual life insur-
ance company, in order to ascertain its ability to meet its
engagements and do a safe insurance husiness ; and shall make
such other examinations as he regards necessary for the safety
of the public or the holders of policies. He may require the
officers to produce for examination all books and papers of
the company, and to answer, on oath, all questions pro-
pounded to them in relation to its condition and affairs; and
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any cfficer who refuses to produce any such book or papers
upon his demand, or to be sworn, or to answer any such ques-
tions, forfeits not exceeding two hundred dollars.

Sec. 66. Every such company shall organize within two
years after its charter is granted, orits charter shall be void ;
and upon such organization it sbhall inform the commissioner
thereof. No such company shall commence business by issu-
ing policies, until the commissioner has examined and ascer-
tained that it has complied with the terms of its charter, paid
in its capital stock, and become qualified to act; and he shall
then issue to it his certificate of that fuct, for which service he
shall receive from it twenty dollars and all travelling expenses ;
and annually thereafter upon examination, so long as the same
is found solvent and responsible to do business, he shall issue
to it a like certificate and receive a like fee.

Sec. 67. If on examination the commissioner thinks that
any domestic insurance company is insolvent, or that it is in
such a condition as to render its further proceedings hazard-
ous to the public or its policy-holders, he shall apply to a jus-
tice of the supreme judicial court to issue an injunction re-
straining the company in whole or in part from proceeding
further with its business. Any justice of said court may there-
upon, either with or without notice, issue such temporary
injunction, or if on notice, such temporary or permanent in-
junetion, as he thinks proper, either of which he may after-
wards modify, vacate or perpetuate, and may pass such orders
and decrees, appoint receivers to receive the assets of the
company, and masters, and do any other act conformable to
the general rules of chancery practice which in his opinion is
requisite for the safety of the public and for the best interests
of all parties concerned, all which orders and decrees he may
in like manner enforce.  All such proceedings shall be at once
made known to the clerk of the courts for the county, who
shall enter them on his docket, place them on file and record
them in the records of the court. The clerk’s fees shall be
audited and allowed by the court, and paid from the assets of
the compuny.
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Skc. 68. No bill in equity, or other proceedings for the
appointment of a receiver of a domestic life insurance com-
pany, or to wind up its affairs, shall be maintained by any
other person than the insurance commissioner. If it appears
to the commissioner that the assets of such company are less
than its liabilities, reckoning the net value of its policies ac-
cording to the combined experience or actuaries’ rate of mor-
tality, with interest at six per cent a year, he shall suspend
the right of such company to do business, and apply to a
justice of the supreme judicial court to proceed us provided
in the preceding section ; but if it appears that the assets are
greater than its liabilities, computed as aforesaid, such pro-
ceedings shall not be commenced, or, if commenced, they
shall be dismissed, and the company allowed to resume the
transaction of business.

SEc. 69. Whenever, after setting aside a sum equal to the
full amount of premiums on outstanding marine risks, to-
gether with one-half of all premiums on existing fire and
inland risks, the net assets of any insurance company with a
specific capital, do not amount to more than three-fourths of
its capital stock, the company shall, by assessing the stock,
restore its capital to the legal amount. Shares on which such
assessment is not paid within sixty days after demand upon the
owner thereof, shall be forfeited, and ordered by a vote of the
directors to be sold at public auction, and seven days’ notice
of the sale shall be given in some daily or weekly paper pub-
lished in the place where such company is located; and the
proceeds of sale, after deducting expenses and the assess-
ments due on such shares, shall be paid to the owner or his
representative ; provided, that whenever the capital stock of
any insurance company is impaired as aforesaid, it may, by a
majority vote of the stock, at a meeting of the stockholders
legally called, reduce its capital by cancelling its shares pro
rata to the number thereof, or it may reduce the par value of
its shares, or such company may thus reduce its capital stock
and also assess as hereinbefore provided; but no such com-
pany shall reduce its capital stock, as aforesaid, more than
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twenty per cent thereof, nor to a sum less than one hundred
thousand dollars.

SEc. 70. Any insurance company incorporated in the state,
having a specific capital, which does not within three months
after receiving notice from the insurance commissioner that
its capital is thus impaired, satisfy him that it has fully com-
plied with the law relating thereto, shall be proceeded against
according to section sixty-seven.

Sec. 71. Whenever, after setting aside a sum equal to that
required by the two preceding scctions, the cash assets of any
foreign insurance company having a specific capital, doing
business in this state, do not amount to more than three-
fourths of its legal capital, the company shall, by assessing
its stock for the difference, or in some other way, restore its
capital to the legal amount, and unless it does so within three
months after notice from the insurance commissioner, it shall
no longer do business in the state, and the commissioner may
thereupon proceed as provided in sections seventy-five and
seventy-six.

SEc. 72.  No foreign insurance company shall transact any
insurance business in this state, unless it first obtains a license
therefor from the commissioner. Before receiving suchlicense,
it shall furnish the commissioner with a certified copy of its
charter and by-laws, with a statement under oath, signed by
its president or secretary, showing its financial condition ac-
cording to a form supplied by the commissioner. Upon re-
ceiving such copies and statement, the commissioner may
grant a license, authorizing the company to do insurance bus-
iness in this state subject to its laws, until the first day of the
next July; and annually thereafter, such license may be re-
newed, so long as he regards the company responsible and
safe, but in all cases to terminate on the first day of the suc-
ceeding July. For such license and each renewal, the com-
pany shall pay the commissioner twenty dollars.

Sec. 73, (1887.) No person shall act as agent of an in-
surance company until there has been filed with the commis-
sioner a duplicate power of attorney from the company, or
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its authorized agent, empowering him to act, or a certificate
from the company setting forth that such person has been
duly appointed and authorized as agent thereof. Upon filing
such power or certificate the commissioner shall issue a license
to him, if the company is a dowmestic company or has received
a license to do an insurance business in this state; and such
license shall continue until the first day of the next July, and
may be renewed from year to year on producing a certificate
from the company that his agency is continued. For each
such license or renewal, the commissioner shall receive one
dollar.  And if any person solicits, receives, or forwards any
risk or application for insurance to any company, without first
receiving such license, or fraudulently assumes to be an agent,
and thus procures risks and receives money for premiums, he
shall be punished by a fine not exceeding fifty dollars or im-
prisonment not exceeding sixty days for each offense, but any
policy issued on such application binds the company if other-
wise valid. Agents of duly authorized insurance companies
may place risks with agents of other duly authorized companies
when necessary for the adequate insurance of property.

Sec. 74. (1887.) Any person may be licensed by the com-
missioner as a broker to negotiate contracts of insurance, and
to effect insurance for others than himself for a compensation,
and by virtue of such license he may place risks or effect
insurance with any company of this state, or with the agents
of any foreign company who have been licensed to do busi-
ness in this state, but with no other. For such license he
shall pay five dollars, authorizing him thus to act until the
first day of the next July; and on the payment of a similar
fee, his license may be renewed from year to year, ending on
the first day of each July. Whoever, without such license, as-
sumes to act as such broker, shall be punished by a fine not
exceeding fifty dollars, or by imprisonment not more than
sixty days for each offense, and licenses of insurance agents
and brokers may be revoked by the commissioner upon con-
viction for the violation of any of the provisions of this and
the preceding section.
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Sec. 75. When the commissioner thinks that any licensed
foreign insurance company is in failing condition or unsafe, he
may, on reasonable notice, suspend its right to do business in
this state until such disability is removed. And if the com-
pany or any of its agents, after such suspension or the in-
junction mentioned in section sixty-seven, issues any new
policies, such agent or company forfeits not exceeding two
hundred dollars. And to enable the commissioner to act in
the premises, he may require of such company a full state-
ment of all its affairs bearing upon its responsibility, in the
form prescribed by him.

Sec. 76.  'When a foreign insurance company doing busi-
ness in this state is dissolved, restrained or prohibited from
doing business in the place where it is incorporated, and when
under the preceding section the commissioner regards the pro-
ceedings advisable, he may apply to the supreme judicial court,
or any justice thereof, either in term time or vacation, set-
ting forth the facts, and thereupon the court or justice may
appoint a receiver or receivers, to take possession of the as-
sets of the company in this state, and collect, sell, or dispose
of the same as the court or justice may decree, and divide the
proceeds pro rata among such creditors in this state, as prove
their claims before said court or justice before the dividend is
made ; and the balance, if any, shall be paid to the company
or its assigns. The proceedings herein provided for, shall
conform to section sixty-seven. The receivers may maintain
an action for any such assets in their own names as receivers,
subject to all equities existing between the original or previ-
ous parties.

Sec. 77. Every insurance company, doing business in the
state, shall annually, by the thirty-first day of January, ren-
der to the commissioner either an exact statement, undér oath,
of its condition as it existed on the thirty-first day of the pre-
vious December, or its last exhibit, setting forth its condition
as required by blanks turnished by the commissioner.

Sec. 78. The insurance commissioner, whenever he deems
it necessary for the protection of policy-holders, shall visit
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and examine any insurance company, doing business by agen-
cies in this state, but not incorporated therein. He may em-
ploy necessary assistants; all requisite expenses for such ex-
amination without the state, shall be borne by the company
so examined ; provided, that in relation to the affairs of any
company incorporated by or organized under the laws of any
of the United States, it shall be optional with said commis-
sioner to accept the certificate of the insurance commissioner
or superintendent of the state where said company was or-
ganized, as to its standing and condition, or to proceed to
investigate its affairs as hereinbefore provided.

Sec. 79. For the purposes aforesaid, the commissioner, or
any person whom he may empower, shall have free access to
all the books and papers of any insurance company doing
business in the state, and may examine under oath its officers
or agents relative to its business and condition. If any such
company, its officers or agents, refuse to submit to such ex-
amination, or to comply with any provision of this chapter in
relation thereto, the authority of such company to do business
in the state shall be revoked until satisfactory proof is fur-
nished to the commissioner that the company is in a sound’
and solvent condition.

Sec. 80. The commissioner shall preserve in a proper
form, the statement of the condition of every company ex-
amined or caused to be examined by him, and all statements
rendered to him as herein required ; and shall annually report
to the governor and council, and at once publish the general
condition of all insurance companies doing business in the
state, and such suggestions as he thinks proper in connection
therewith, and shall prepare and publish as aforesaid an ab-
stract of all returns and statements made to him by such
companies.

Sec. 81. 'When the commissioner learns that the net cash
funds of any foreign life insurance company doing business in
this state, are not equal to its liabilities, including the net
value of its policies according to the “combined experience or
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actuaries’ rate of mortality,” with interest at four per cent a
year he shall give notice to such company and its agents, to
cease issuning policies within the state. He may buy and use
the life valuation tables adopted by the insurance department
of Massachusetts, for all purposes of valuation. When he is
satisfied that the funds of such company have become equal
to its liabilities, valuing its policies as aforesaid, he shall give '
notice to such company and agents that its business may be
resumed. If any officer or agent, after such notice of sus-
pension is given, issues any new policy in behalf of such com-
pany, he forfeits for each offence not exceeding three hundred
dollars ; and the delivery of a policy in the state by mail or
otherwise shall be deemed an issuing of such policy.

Sec. 82. When the commissioner suspends the operations
of a company, or, on application, refuses to countermand such
suspension, it may appeal to a justice of the supreme judicial
court, by presenting to him a petition therefor in term time
or vacation, and he shall fix a time and place of hearing which
may be at chambers and in vacation, and cause notice thereof
to be given to the commissioner; and after the hearing, he
may affirm or reverse the decision of the commissioner; and
the decision of such justice is final.

Sec. 83. Receivers appointed under this chapter, shall
have the same power and rights of action, and the course of
proceeding so far as applicable shall be the same, as is pre-
cribed for receivers of banks in chapter forty-seven.

SEc. 84. (1887.) Penalties provided by this chapter may
be recovered in an action of debt in the name and to the use
of the state, or enforced by indictment. The county attorney
for the county where the penalties are incurred shall prose-
cute therefor at the direction of the insurance commissioner,
or may prosecute therefor on complaint made to him by any
citizen, and he shall be entitled to taxable costs in the enforce-
ment of this statute.
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INQUESTS INTO INSURANCE FRAUDS.

Sec. 85. On application in writing to the commissioner
by an officer of any insurance company doing business in the
state, stating that he has reason to believe and does believe
that any person has, by false representations, procured from
said company an insurance, or that the company has sustained
a loss by the fraudulent act of the insuved, or with his knowl-
edge or consent, and requesting an investigation thereof, said
commissioner, or such magistrate as he appoints, shall sum-
mon and examine, under oath, at a time and place designated
by him, any persons, and require the production of all books
and papers necessary for a full investigation of the facts, and
make report thereof, with the testimony by him taken, to the
company making such application. Such company shall pay
the commissioner or magistrate his expenses for making such
investigation and ten dollars a day for his services, and the
fees of witnesses, to be taxed as in the supreme judicial
court.

FOREIGN INSURANCE COMPANIES AND AGENCIES.

Sec. 86. The word *domestic,” when used in this chapter,
means companies incorporated by this state; and the word
“foreign,” means companies not so incorporated.

Sec. 87. (1887.) No foreign fire or marine insurance
company shall be admitted to do business in the state unless
it has a bona fide, paid up, unimpaired capital, if a stock com-
pany, of at least two hundred thousand dollars, well invested
in or secured by real estate, bonds, stock or sccurities other
than names alone, or if a mutual company net cash assets to
the amount aforesaid ; and no foreign life, casualty, health or
live stock insurance company shall be so admitted unless it
has a bona fide, paid up, unimpaired capital, if a stock com-
pany, of at least one hundred thousand dollars, well invested
in or secured by real estate, bonds, stock or securities other
than names alone; or if a mutual company, net cash assets to
the amount aforesaid. And no stipulations or conditions shall
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deprive the courts of this state of jurisdiction of actions
against such companies, nor limit the time of commencing
them to a period of less than two years from the time when
the cause of action accrues; provided, that this section does
not apply to any foreign company admitted before Murch
twenty-six, eighteen hundred and seventy-five.

Skc. 88. (1885.) Every foreign insurance company doing:
business in this state, shall annunally, publish three weeks suc-
cessively, in some daily or weekly paper printed in every
county where it has a duly authorized agent, or issues poli-
cles, a condensed statement of its condition eonformable to
its last annual report to the commissioner ; and any such in-
surance company which neglects or refuses to publish such
statement, forfeits not less than fifty dollars.

SEc. 89.  Any person having a claim against any forcign
insurance company, may bring a trustee action or any other
appropriate suit therefor in the courts of this state. Service
made on any authorized agent of said company shall be valid
and binding thereon, and hold it to answer to such suit; and
the judgment rendered therein shall bind the company as
valid in every respect, whether the defendants appear or not.
If no such agent can be found, such notice or service, served
on the state insurance commissioner, who shall immediately
notify said company, by mail, shall be as valid and binding on
the company, as though served on its agent. Unless such
judgment is paid within thirty days after demand made upon
any such agent or commissioner, the commissioner may, on
notice and hearing of the parties, suspend the power of the
company to do business in this state, until it is paid. And if
the company, or any agent thereof, issues any policy in the state
during such suspension, said company and agent each forfeits
not exceeding one hundred dollars; but any policy so issued
is binding on the company in favor of the holder.

Sec. 90. All notices and processes which, under any law,
by-law or provision of a policy, any person has occasion to
give or serve on any such company, may be given to or served

3
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on its agent, or on the commissioner, as provided in the pre-
ceding section, with like effect as if given or served on the
principal. Such agents and the agents of all domestic com-
panies shall be regarded as in the place of the company in all
respects regarding any insurance effected by them. The com-
pany is bound by their knowledge of the risk and of all matters
connected therewith. Omissions and misdescriptions known
to the agent shall be regarded as known by the company, and
waived by it as if noted in the policy.

Skc. 91. (1887.) Every life insurance policy issued after
March thirty-one, eighteen hundred and seventy-seven, by
any company chartered by this state, which may be forfeited
for non-payment of premiums, including all notes given for
premiums or loans, or interest thereon, after it has been in
force three full years, and which does not provide for a sur-
render value, at least equivalent to the value arising under
the terms of this and the following section, is nevertheless
continued in force to an extent, and for a period to be deter-
mined as follows, to wit: the net value of the policy, when
the premium becomes due and is not paid, shall be ascertained
according to the combined experience or actuaries’ rate of
mortality, with interest at the rate of four per cent a year;
from such net value, there shall be deducted the present value
of the differences between the future premiums named in the
policy, and the future net premiums on said policy, ascer-
tained according to the rates of mortality and interest afore-
said, in no event, however, to exceed one-fourth of said net
value, and in ascertaining said net value, when the premium
is payasle semi-annually or quarterly, there shall be deducted
from the net value of the policy, assuming net annual premi-
ums, the net premiums for the unpidid semi-annually or quar-
terly installments for that year which shall not be considered
an indebtedness, but as forborne premiums; what remains,
after deducting any indebtedness to the company on account
of the policy, or notes held by the company against the in-
sured, which notes shall be cancelled, shall be considered as
a net single premium of temporary insurance, and the term
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for which it will insure shall be determined according to the
age of the party at the time of the lapse of the policy, and
the assumptions of mortality and interest aforesaid; but if
the policy is an endowment, payable at a time certain, or at
death if it should previously occur, then, if what remains as
aforesaid, exceeds the single net premium of temporary insur-
ance for the balance of the endowment term for the full
amount of the policy, such excess shall be considered a net
single premium for simple endowment, payable only at the
same time as the original endowment, and in case the insured
survives to that time; and the amount thus payable by the
company shall be determined according to the age of the
party at the time of the lapse of the policy, and the assump-
tions of mortality and intevest aforesaid.

Sec. 92. (1887.) If the death of the insured occurs within
the term of temporary insurance covered by the value of the
policy as determined in the preceding section, and if no con-
dition of the insurance other than the payment of premiums,
has been violated by the insured, the company shall pay the
amount of the policy, as if there had been no lapse of the
premium, anything in the policy to the contrary notwithstand-
ing; provided, however, that notice of the claim and proof
of the death shall be submitted to the company in the mauner
provided by the terms of the policy within one year after the
death ; and provided, also, that the company may deduct from
the amount insured in the policy the amount compounded at
seven per cent a year of the ordinary life premiums at age of
issue, that had been forborne at the time of the death, includ-
ing the whole year’s premium in which the death occurs, not
exceeding five in number. But any such company may issue
to a resident of any other state or country, a policy conforming
to the laws of such state or country, and not subject to this
and the preceding section.

Sec. 93. No life insurance company organized or incorpo-
rated under the laws of this state, shall re-insure its risks
except by permission of the insurance commissioner; but
nothing in this chapter shall be construed to prevent any life
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insurance company from re-insuring a fractional part, not
exceeding one-half of any individual risk.

Src. 94. Life and accident policies, and the money due
thereon are exempt from attachment, and from all claims of
creditors, during the life of the insured, when the annual cash
premium paid does not exceed one hundred and fifty dollars;
but when it exceeds that sum, and the premium was paid by
the debtor, his creditors have a lien on the policies for such
sum over one hundred and fifty dollars a year, as the debtor
has paid for two years, subject to any pledge or assignment
thereof made in good faith.



Statute Provisions Relating to Insurance.

TAXATION OF STOCK.

Sec. 21, Cu. 6, R. S. When an insurance or other incor-
porated company is required by law to invest its capital
stock or any part thereof in the stock of a bank, or other
corporation in the state, for the security of the public, such
investments shall not be liable to taxation except to the stock-
holders of the company so investing as making a part of the
value of their shares in the capital stock of said company.

Sec. 22. When the capital stock of any insurance com-
pany incorporated in the state, is taxed at its full value, the
securities and pledges held by said company to the amount of
said stock, are exempt from taxation; but if the pledge or
security consists of real estate in a town other than that where
the stockholder resides, it shall be taxed where it lies, and the
stock shall be exempt to the amount for which it is assessed.

INSURANCE OF CHURCH PROPERTY.

Sec. 13, CH. 12, R. S. A parish in the actual occupancy
of a church, meeting-house, or other building used for relig-
ious purposes may insure it against loss by fire. And in case
of such loss, the company insuring shall not deny the occupancy
of the parish, its legal existence, or its right to maintain an
action on the policy. The money so recovered shall be held
by the parish in trust for repairing or restoring the building,
and shall be so applied.

(37)
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LIMITED PARTNERSHIPS.

Skc. 1, Cu. 33, R. S. Limited partnerships for the trans-
action of mercantile, mechanical, or manufacturing business,
but not for banking or insurance, may be formed upon the
following conditions and liabilities, to consist of one or more
persons, called general partners, who shall be jointly and
severally responsible, as general partners are by law, and of
one or more persons, who contribute a specific sum in actual
cash payment, as capital, to the common stock, called special
partners, who shall not be liable for the debts of the partner-
ship beyond the sum so contributed by each.

Skc. 2. Persons forming such a partnership shall sign a
certificate, containing the following particulars :

I.—The name of the firm, under which the partnership
shall be conducted.

II.—The name and place of residence of each of the general
and each of the special partners.

III.—The general nature of the business to be transacted,
and the amount of capital which each of the special partners
contributes.

1V.—The time when the partnership shall commence, and
when it shall cease.

SAVINGS BANKS.

Sec. 115, Ca. 47, R. S. The trustees of savings banks
shall cause all real cstate of an insurable character held by
them absolutely, or in mortgage, to be fully insured, and the
expense of such insurance in case of mortgage, shall be added
to the amount of the mortgage debt to be refunded in case of
redemption.

RAILROAD FIRES.

Skc. 64, Cu. 51, R. S.  When a building or other property
is injured by fire communicated by a locomotive engine, the
corporation using 1t is responsible for such injury, and it has
an insurable interest in the property along the route, for which
it is responsible, and may procure insurance thereon.
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TITLE BY DESCENT.

Skc. 10, Ca. 75, R. S. Money received for insurance on
his life, deducting the premium paid therefor within three
years with interest, does not constitute a part of his estate
for payment of debts, or for purposes specified in section one
of chapter sixty-six, when the intestate leaves a widow or
issue, but descends, one-third to his widow, and the remainder
to his issue; if no issue, the whole to the widow, and if no
widow, the whole to the issue. It may be disposed of by will,
although the estate is insolvent.

ACTIONS AQAINST FOREIGN COMPANIES.

Sec. 22, CH. 81, R. S. In actions by inhabitants of this
state against insurance companies established by any other
state or country, on policies of insurance, signed or counter-
signed by agents in this state, on property or lives, or against
accidents in this state; and in such actions against express
companies so established, service is sufficient if made on the
person who signed or countersigned such policies, or on any
agent or attorney of either such company, or if left at his
last and usual place of abode thirty days before the return
day of the suit; but the court may, in any case, order further
notice.

LARCENY OF AGENT.

SEc. 9, Cu. 120, R..S. If a person entrusted with any
property, the subject of larceny, to be carried, embezzles or
fraudulently converts the same to his own use, he is guilty of
larceny and shall be punished accordingly. And any insur-
ance agent, or agent of any corporation doing business in the
stute, who appropriates to his own use any money, or substi-
tute for money received by him as such agent, or refuses or-
neglects to pay over and deliver the same to the party entitled
to receive it, for thirty days after written demand upon him
therefor, is guilty of larceny, and shall be punished accord-

ingly.
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INCENDIARY FIRES.

Skc. 16, Cu. 126, R. S. If an owner or person in any way
concerned, interested, or in possession of any building, goods,
or other property, insured against loss or damage by fire, wil-
fully burns the sane or causes it to be burned, with intent to
defraud the insurer, he shall be punished by imprisonment for
not less than one nor more than twenty years.

TAXATION OF INSURANCE COMPANIES.
Sections 59 to 63 of Chapter 6, R. S.

Sec. 59. Every insurance company or association which
does business in the state, not incorporated or associated
under its laws, shall, as hereinafter provided, annually pay a
tax upon all premiums received, whether in cash or in notes
absolutely payable, in excess over losses actually paid during
the year, on contracts made in the state for insurance of life,
property or interests therein, at the rate of two per cent a
year.

SEc. 60. In determining the amount of tax due under the
preceding section, there shall be deducted by each company
from the full amount of premiums received, the amount paid
in the state during the year on claims under policies, and so
much of any of said premiums as may be returned or allowed
during the year to the insurer, as not collected, used, or
earned ; and the tax shall be computed on the net amount
thus actually received by said companies or their agents as
aforesaid.

Skc. 61. Every company or‘association which by the two
preceding sections is required to pay a tax, shall, on or be-
fore the thirty-first day of each January, make a return under
oath to the insurance commissioner, stating the amount of all
premiums received by said company, either in cash or notes
absolutely payable during the year ending on the thirty-first
day of December previous, also the amount to be deducted
therefrom, under the preceding section, specifying the whole
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amount thereof, and the classes of deductions and the amount
of each class. Said tax shall be assessed by the treasurer of
state on or before the first day of April, upon the certificate
of the insurance commissioner, to be seasonably furnished
therefor, the same to be paid on or before the first day of
May following. The treasurer shall notify the several com-
panies of the assessment, and unless the same is paid as afore-
said, the commissioner shall suspend the right of the company
to do any further business in the state until the tax is paid.

Sec. 62. If any insurance company or association refuses
or neglects to make the return required by the preceding sec-
tion, the treasurer of state shall make such assessment on
such company or association as he deems just, and unless the
same is paid on demand, such company or association shall do
no more business in this state, and the insurance commissioner
shall give notice accordingly. Whoever, after such notice,
does business in the state for such company or association, is
liable to the penalty provided in section seventy-three of
chapter forty-nine.

SEc. 63. Any insurance company incorporated by a state
or country whose laws impose upon insurance companies
chartered by this state any greater tax than is herein pro-
vided, shall pay the same tax upon business done by it in this
state, in place of the tax above provided; and the insurance
commissioner may require the return upon which such tax
may be assessed to be made to him, and the treasurer of state
may assess such tax; and if it is not paid as provided in sec-
tion sixty-one the insurance commissioner shall suspend the
right of said company to do business in this state.



Public Acts Relating to Insurance,

ENACTEP BY THE LEGISLATURE OF MAINE, WITH THE DATE
OF APPROVAL THEREOF.

An Act providing for the taxation of Life Insurance Com-
panies.
[Approved March 5, 1885]

Be it enacted by the Senate and House of Representatives
in Legislature assembled, as follows:

Sec. 1. Every life insurance company or association, or-
ganized under the laws of this state, in lieu of all other tax-
ation, shall be taxed as follows: First, its real estate shall
be taxed by the municipality in which such real estate is
situated, in the same munner as other real estate is taxed
therein. Second, it shall pay a tax of two per cent upon all
premiums, whether in cash or notes absolutely payable, re-
ceived from residents of this state during the year preceding
the assessment, as hereinafter provided, first deducting there-
from all dividends paid to policy-holders in this state on ac-
count of said premiums. Third, it shall pay a tax of one-
half of one per cent per annum on its surplus, computed
according to the laws of this state, after deducting the value
of its real estate in this state, as fixed in determining such
surplus, said surplus to be determined by the insurance com-
missioner, and his certificate thereof to the state treasurer
to be final.

Sec. 2. Every such company shall inclose in its annual
return to the insurance commissioner, a statement of the

(42)
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amount of premiums liable to taxation, as provided in the
preceding section, and of the real estate held by it on the
thirty-first day of December.

SEC. 3. Sections sixty-one and sixty-two of chapter six
of the revised statutes, so far as not inconsistent herewith,
shall apply to such companies or associations.

Skc. 4. This act shall take effect when approved.

An Act to regulate the admission of Foreign Surety Companies
to do business in this State.

[Approved February 27, 1885.]

Be it enacted by the Senate and House of Representatives in
Legislature assembled, as follows :

Skc. 1. Any company, incorporated and legally organized
under the laws of any foreign country, or of any state of the
United States, other than the state of Maine, for the purpose
of transacting business as surety on obligations of persons
or corporations, may transact such business in this state upon
complying with the provisions of this act, and not otherwise.

Sec. 2. No surety company not incorporated under the
authority of this state shall, directly or indirectly, take risks
or transact business in this state until it shall have first
appointed, in writing, the insurance commissioner of Maine
to be the true and lawful attorney of such company in and
for this state, upon whom all lawful process, in any action or
proceeding against the company, may be served with the
same effect as if the company existed in this state. Said
power of attorney shall stipulate and agree on the part of
the company that any lawful process against the company
which is served on said attorney shall be of the same legal
force and validity as if served on the company, and that the
authority shall continue in force so long as any liability
remains outstanding against the company in this state. A
certificate of such appointment, duly certified and authenti-
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cated, shall be filed in the office of the said insurance com-
missioner, and copies certified by him shall be received in
evidence in all the courts of this state. Service upon such
attorney, or upon any duly appointed agent of the company
within this state, shall be deemed sufficient service upon the
company.

Sec. 3. Whenever lawful process against a surety com-
pany shall be served upon said insurance commissioner, he
shall forthwith forward a copy of the process served on him,
by mail, postpaid, and directed to the secretary of the com-
pany. For each copy of process, the insurance commissioner
shall collect the sum of two dollars, which shall be paid by
the plaintiff at the time of such service, the same to be
recovered by him as part of the taxable costs, if he prevails
in the suit.

Sec. 4. No person shall act within this state, as agent
or otherwise, in procuring or securing applications for surety-
ship upon the bond of any person or corporation, or aid in
transacting the business of such suretyship for any company
incorporated or organized under the laws of any other state
or country, unless such company is possessed of two hundred
and fifty thousand dollars capital, and unless at least one
hundred thousand dollars of said capital is invested in stocks
or securities created by the laws of the United States, or in
other safe stocks or securities, the value of which, at the
time of such deposit, shall be at or above par, and deposited
with the insurance commissioner, auditor, comptroller, or
chief financial officer of the state under whose laws such
company is incorporated; and in case of a company incor-
porated under the laws of a foreign country, such deposit
shall be made with any of the officers above designated in
the state of New York, or in any of the New England states ;
and unless the insurance commissioner is furnished with the
certificate of such insurance commissioner, auditor, comp-
troller, or chief financial officer aforesaid, under his hand and
official seal, that he, as such insurance commissioner, auditor,
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comptroller, or chief financial officer of such state, holds in
trust for the benefit of all obligees of such company, the
deposit before mentioned; which certificates shall embrace
the items of security so held, and shall state that he is satis-
fied that such securities are worth one hundred thousand
dollars.

SEc. 5. Every person who shall so far represent any
surety company established in any other state or country, as
to receive or transmit applications for suretyship, or to
receive for delivery, bonds founded on applications forwarded
from this statle, or otherwise to procure suretyship to be
effected by such company upon the bonds of persons or cor-
porations in this state, or upon bonds given to persons or
corporations in this state, shall be deemed as acting as agent
for said company, and shall be subject to the restrictions and
liable to the penalties herein made applicable to agents of
such companies.

Sec. 6. Every such company, before transacting any
business as aforesaid, shall deposit with the insurance com-
missioner a copy of its charter, and also a statement, signed
and sworn to by the president and secretary of the company,
stating the amount of its capital and the manner of its
investments, designating the amount invested in mortgage, in
public securities, in the stock of incorporated companies,
‘stating what companies, and also the amount invested in
other securities, particularizing each item of investment, the
amount of existing bonds upon which such company is surety,
stating what portion thereof is secured by the deposit with
such company of collateral security, the amount of premium
thereon, and the amount of liabilities, specifying therein the
amount of outstanding claims adjusted or unadjusted, due or
not due; and thereupon said commissioner may grant a
license, authorizing said company to transact surety business
in this state subject to its laws, until the first day of July
next following, and such license may be renewed annually
thereafter.
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SeEc. 7. Every such company shall, in the month of
January, annually, also deposit with the said insurance com-
missioner a similar statement of its capital, assets and liabili-
ties, and the investments and risks as aforesaid, to be made
up to the thirty-first day of December next preceding, signed
and sworn to as above directed, and the insurance com-
missioner, in his annual report, shall publish an abstract
thereof.

Sec. 8. No person shall act as agent as aforesaid for
any such surety company in this state, unless the capital
stock of the company which he represents amounts to the
sum of two hundred and fifty thousand dollars actually paid
in, in money and invested, exclusive of any obligations of
the stockholders of any description. '

Sec. 9. No person shall act as agent of any such surety
company until such company and such agent shall have com-
plied with all the requirements of the laws of this state,
relating to such companies and their agents, and every per-
son acting without such compliance shall be fined one hun-
dred dollars.

Sec. 10. The insurance commissioner shall annually ex-
amine the statements and returns required to be made by the
companies as aforesaid, and if in his opinion any return shall
be obscure, defective or unsatisfactory, he shall immediately
require answers under oath from the officer or officers by
whom such obscure, defective or unsatisfactory return shall
have been made, to such interrogatories as he may deem nec-
essary or proper in order to explain such return and exhibit a
full and accurate view of the business and resources of the
company.

Sec. 11. Every company, the officers of which shall
refuse or neglect to answer such interrogatories for the space
of thirty days, may be suspended from transacting business
in this state until satisfactory answers are made by them.

Sec. 12. The insurance commissioner, either personally,
or by a committee appointed by him, consisting of one or
more persons not directors, officers or agents of any surety
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company doing business in this state, may at any time examine
into the affairs of such surety companies. The officers or
agents of such companies shall exhibit their books to said
commissioner or committee, and otherwise facilitate such
examination, and the commissioner or committee may examine,
under oath, the officers and agents of such companies in
relation to their affairs; and said commissioner shall, if he
deems it necessary or proper, publish the result of such
investigation in one or more newspapers published in the
state. Whenever it shall appear to the said commissioner,
from the statement or from an examination of the affairs of
any surety company, not incorporated under the authority of
this state, that such company is insolvent, or is conducting
its business fraudulently, or refuses or neglects to comply
with the laws of the state, relating to surety companies, it
shall be the duty of said commissioner to revoke the license
issued to such company and its agents, and he shall cause a
notice thereof to be published in one or more newspapers
published in this state, and the agent or agents of such
company, after such notice, shall transact no further business
in this state. All the expenses of an examination made
under the provisions of this section shall be paid to the
commissioner by the company examined.

Src. 13. The insurance commissioner shall report to the
attorney general the violation of any provision of this act,
which shall come to his knowledge, and the attorney general
shall institute proper legal proceedings in the name of the
state, against any person or company violating any such pro-
vision.

Skec. 14. Every surety company, not incorporated in this
state, applying for admission to transact business therein,
shall pay to the insurance commissioner, for the use of the
state, upon filing a copy of its charter or deed of settlement
and statement preliminary to admission, a license fee of
twenty dollars and a like sum annually for each renewal of
said license, and for each agent’s certificate, annually, the sum
of one dollar. Said companies shall also pay on or before
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the first day of May, annually, a tax of two per cent upon all
premiums received in excess over losses actually paid during
the year, on contracts made in the state and over rebates on
premiums allowed to persons guaranteed. Said tax to be
assessed and paid in accordance with the provisions of section
sixty-one of chapter six of the revised statutes.

An Act to facilitate the giving of Bonds required by law.
[Approved February 27, 1885.]

Be it enacted by the Senate and House of Representatives
in Legislature assembled, as follows:

Sec. 1.  Any company with a paid up capital of not less
than two hundred and fifty thousand dollars, duly incorpo-
rated and organized for the purpose of transuacting business
as surety on obligations of persons or corporations, and which
has complied with all the requirements of the law regulating
the admission of such companies to transact business in this
state, may, upon production of evidence of solvency and
credit satisfactory to the judge, head of department or other
officer authorized to approve such bond, be accepted as surety
upon the bond of any person or corporation required by the
laws of this state to execute a bond, and if such surety com-
pany shall furnish satisfactory evidence of its ability to pro-
vide all the security required by law, no additional surety may
be exacted, but other surety or sureties may, in the discretion
of the official authorized to approve such bond, be required,
and such surety company may be released from its liability
on the same terms and conditions as are by law prescribed
for the release of individuals, it being the true intent and
meaning of this act to enable corporations created for that
purpose to become surety on bonds required by law, subject
to all the rights and liabilities of private individuals.

SEc. 2. Any court or officer whose duty it is to pass upon
the account of any person or corporation required by law to
give a bond, may, whenever such person or corporation has
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given any such surety company as surety upon said bond,
allow in the settlement of such account a reasonable sum for
the expense of procuring such surety.

Sec. 3. Any company which shall execute any bond as
surety under the provisions of this act shall be estopped in
any proceedings to enforce the liability which it shall have
assumed to incur, to deny its corporate power to execute such
instrument or assume such liability.

Skc. 4. All acts and parts of acts inconsistent herewith
are hereby repealed.

An Act limiting section eighty-eight of chapter forty-nine of
the Revised Statutes, in relation to the publication of state-
ments of Insurance Companies.

[Approved March 4, 1885.]
Be it enacted by the Senate and House of Lepresenlatives
in Legislature assembled, as follows :
Section eighty-eight of chapter forty-nine of the revised
statutes shall not apply to foreign life insurance companies

doing business in this state.

An Act exempting Masonic, Odd Fellows, and other relief
associations, from the operation of the statutes relating to

Life Insurance.
[Approved March 6, 1885. ]

Be it enacted by the Senate and House of Ilepresentatives
in Legislature assembled, as follows :

Masonic, Odd Fellows, Knights of Pythias, Knights of
Honor, Royal Arcanum, Ancient Order of United Workmen,
United Order of the Golden Cross, and other velief associa-
tions doing business upon the assessment plan, which do not
employ paid solicitors or canvassers, or pay, or cause or allow

1
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to be paid commissions or fees for procuring membership
therein, or obtaining applications for insurance upon the as-
sessment plan, shall not be deemed life insurance companies,
under the laws of this state.

SPECIAL INSURANCE BROKERS.

An Act authorizing the appointment of Special Insurance
Brokers.
[Approved March 17, 1887.]
Be it enacted by the Senate and House of Llepresentatives
in Legislature assembled, as follows :

Sec. 1. The insurance commissioner of this state, upon
the annual payment of a fee of ten dollars, may issue to citi-
zens of this state, already agents of one or more duly author-
ized fire insurance companies, licenses us special insurance
brokers, permitting the person named therein to procure poli-
cies of fire insurance on property in this state, in foreign
insurance companies that are solvent and have a capital of at
least two hundred thousand dollars, butl are not authorized to
transact business in this state, subject to the following limita-
tions and restrictions.  Said broker shall place no risks with
unlicensed companics that can be placed with licensed com-
panies in this state, and shall only procure insurance under
such license, after he has procured insurance in companies
admitted to do business in this state, to the full amount which
the agents of said companies in the state, are willing to write
on said property.

Sec. 2. Each person so licensed, shall keep a separate
account of the business done under said license, and on the
last day of March, June, September and December of each
year, shall file with the insurance commissioner, a certified
copy of the account of such business for the quarter then
ending, showing the exact amount of such business placed for
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any person, firm or corporation, the gross premiums charged
thereon, the companies in which the same is placed, the date
of the policies and the term thereof; and before receiving
such license, shall execute and deliver to the treasurer of
state, a bond in the penal sum of five hundred dollars, with
such sureties as the treasurer shall approve, with a condition
that the licensee will faithfully comply with all of the require-
ments of this chapter, and will file with the treasurer of state,
in January of each year, a sworn statement of the gross pre-
miums charged for insurance, procured or placed under such
license, during the year ending on the thirty-first day of De-
cember next preceding, and at the time of filing such state-
ment, will pay into the treasury of the state, a sum equal to
two per cent of such gross premiums.

Sec. 3.  Any person thus licensed, who shall procure or
act in procurement or negotiation of insurance in any unau-
thorized foreign company, and shall neglect to make and file
his quarterly accounts, or shall wilfully make a false affidavit
or statement, shall forfeit his license and be punished by a
fine not exceeding one hundred dollars, or by imprisonment
not more than sixty days, or both, and whoever without such
license, assumes to act as a special insurance broker, shall
incur like punishment. The penalties provided in this chap-
ter, shall be enforced in the same manner as the penalties of
chapter forty-nine of the revised statutes, as amended. The
insurance commissioner shall provide the necessary blanks to
carry this act into cffect.
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