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CHAP. 47. 

BANKS A...""ID BANKING. [TITLE IV. 

CHAPTER 47. 
BA.c"'i/KS AnTI> SA. VINGS INSTITUTIONS. 

B.u.-:n:s OF DISCOUNT. 

SEC. 1. Banks, except srtvings banks, 'their powers, duties and liabilities. To notify 

secretrtry of strtte of acceptance of charter. To be kept in town where 

originD;liy established. Corporation name. 
2. Nnmber and qualification of directors. 

3. .Annual meeting for choice of directors, when to be held and how to be notified. 

4. Directors mrty call special meetings; notice how to be given. Vacancies in 
board, how filled. 

5. Directors shall choose one of their nnmber president and fix his compensatioli. 
lIIajority necessary for transac.tion of business. May rtnthorize president 
or rt dieector to act. 

6. Votcs of stockholders, how regulated. Stock owned by or pledged to the 
baliknot entitled to representation. 

7. Appointment of cashier and other officers, and their salaries. 

8. Cashfer shall not be rt director, nor he nor clerks vote in choice, nor represent 
shares. 

9. Cashier and clerks to be sworn and give bond. Cashier's bond, amount, not 

to be signed by a director, to be renewedannnally. lIIanner of bond' which 
may be accepted. Suit on same how brought. Proceedings on judgment 

and e..'i:ecntion. Costs, how paid. Rights of sureties. 

10. Cashier to call special meetings <if stockholders on request of one-fifth; if he 
refuses, a justice mrty call. Notice of such meetings. 

11. Directors to ex!lII!jfe condition of bnlik and crtshier's bond in October annn­

ally. Bond to be recorded. 

12. Capital stock, how paid in. Balik not to go into operation nntil half capital 

paid and examination by commissioners. 

13. Amount of stock held by one person, limited. Shares not transferable nntil 

whole capital pai~ in. 
14. Loans and discounts; not to be made On pledge of stock; whrtt security shall 

be reqnired" Restrictions' on'loans to stockholders. Debts, and liabilities 

Qf directors limitcd. 
15. Bnliks not to engage in trade or co=erce. 

16. Divideuds of profits to be made half yertrly. 
17. Power of banks to hold real estate; restrictions. 

18. Shares, real estrtte and mOligages and debts thereby secured mrty be attach~d 

and taken on execntion. 

19. Limitation of amount of debts rtnd credits. 

20. Loans and issues not to be made except at bankiilg honse; nor to any public 

officer on official check. Pcualty. 

21. Circulation allowed aud limited. Bills actually redeemed in Boston not to be 

deemed in circulation. Forfeiture for excess of circulation. Weekly bal­

ances to be made by cashier, showing specie and circulation. 

22. Amount of specie to be kept in vault. 
23 .. Provisions when bills are destroyed; peualty for violation by a director. 

2!. Form and signature of bills. Balik shall receive its own bills in prtyment. 

25. Restriction as to bills under five dollars. Fractional bills prohibited. 
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TITLE IV.] BANKS AND BANKING. 

RIGHTS OF THE ST.A.TE IN B.L,\Ks. 

SEC. 36. llight of the state to take stock in any.bank. 
37. Semi-annnal state t=i payment thercof how enforced. 

38: Right of the state to require loans from the banks. 
39. Requisition for snch loans, how to be made. 

U. S. tn." deducted. 

L'!DIVIDU.A.L LLUlILITY OF DIllECTORS .il']) STOCKHOLDERS. 

SEC. 40. Liability of directors if bank becomes indebted beyond amount nllowed. 
41. Innocent directors exonerated. 

42. Loss from mismanagement of directors, how made np. Liability of directors 
and stockholders in such case. 

43. Private property of stockholders, liable in certain cases. 

44. Directors to disclose names and interests of stockholders. Liability for neg-
lect or refusal to do so; 

45. Liability of stockholders at the expiration of charter. 

46. Mode of enforcing payment from directors or stockholders. 

47. Mode of obtaining contribution by a stockholder who has been compelled to 
pay. 

B.ll.'K RETURNS. 

SEC. 48. Cashier to make returns when reqUired by the governor. Form of return. 

49. Cashiers to make semi-annual remms. Form of snch returns. 

50. Cashiers to return names of stockholders when required by the legislature. 
51. Cashiers return to be verified by the directors. 
52. Penalty for not milking retUrns. 

53. Secretary of state to furnish blank"'forms, and publish abstracts of Te~s 
monthly. 

54. Governor aud cauncil to appoint bank examiner, to hold office three years. 
Compensation. 

55. His duties. 

56. Power to examine banks and savings institutions. May summon direc­

tors and others to testify. Penalty for refusing or obstructing in such 
cnses. 

57. Proceedings of examiner in cases of over issue, and when he deems a bank 

or saYings institution unsafe. Banks closing their concerns, subject to pro­
visions of this chapter. 

58. New banks going into operation, examiner to examine and count money ac­
tunlly in vault. 

59. Examiner may make reqmstion for returns as provided in section forty-eight, 
and to enforce penalty of section twenty. 

RECEIVEnS; 

SEC. 60. Application to ajudge of supreme court·when a bank refuses or .neglects for· 

fifteen days after demand to .pay its bills or deposits. Duty:of judge in . 
such case. 

26 
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OH~. 47. SEC. 61. Judge may appoiut reeeivers, aud require them. to gi,e bond, and diseharge 

sUrety and require another. 

62. Anthority of receivers may be re,oked. 

63. Appeal may be made from any order of a judge to the whole co~t. 

64. Daties of recei,ers. 

65. Liability of officers for refnsing to snrrender property to· the recei,ers. 

66. Receivers may sell real estate and mortgages, after notice as provided . 

. 67. May collect, sell, or componnd any of the debts dne to the bank. 

68. Receivers, after paying the debts, to deliver up tbe residue of property.to the 

bank. 

69. Recei.-ers may retain snm for their seITices; on disagreement, amonnt may be 

fixed by supreme court, on appeal. 

70. ClaimS aud bills to be presented to receivers for allowance, and when. 

71. A year nlIowed to convert assets and make report, unless court extends tbe 

time. Objections to report, how made and disposed of. Interest on 

claims. 

72. Assets to be applied under order of the couit. 

73. When assets insufficient, conrt may assess on stockholders; and each may de­

posit such snm with recei,ers; and may authorize receiYersto compound. 

74. When assets not sufficient, bill in equity to be filed. Procecdings of court in 

such cases. 

75. What costs ·stockholders liable for. Court may require security. Exccntion 

against each stockholder for his part. 

76. Appointment of receiYers creates u lien on nlI real estate of stockholders, who 

are liable, which may be taken under process of court, and sold or set off. 

77. Actions not mainP,Unable against banks after li.ppointment of rccei,ers. 

Remedy of creditors. Costs on previous suits, how disposed of. 

78. Liability of stockholders and directors not dimiuished by operation of the 

preceding seycn sections. In asscssing stockholders, court to have reference 

to liability of directors . 

. 79. Distribution may be decreed by court, reserving sufficient to meet contested 

claims . 

. SURRE1!DER OF CIliRTERS, CLOSING DUSTh"SS Al."D REDEEMING DILLS • 

. SEC. 80. Bank may sUrrender its charter and how. Six years to close affairs andredeem 

bills .. Not applicable to banks in bands of receivers. 

81. On snrrendering charter, plates, dics, and unsigned bills of bank to be deliv­

ered to secretary of state to be destroyed. Penalty. 

82. Danks surrendering charters, to make dividends as often as ten per cent. is 

realized. Penalty. 

83. Cbose iu action sold by bank, muy be sned in name of purchaser, after chur­

tel' is surrendered, and pending actions may be prosccuted in nnme of bank. 

84. . In March, secretary of state to publish list of banks, whose liability to redeem 

their bills, expires within u yea~ •. 



TITLE IV.] BAL'm:S .AND BANKING. 

SEC. 85. Punishment for frauds rind embezzlements. 

PRIV.A.TE, AsSOCIATED .. i.1m FOREIGN B.u."KING PROHIBITED. 

SEC. 86. Private, associated and foreign ·banking prohibited, nnless authorized by legis­
latnre. Penalty. 

S.A.VINGS L"STITUTIONS. 

87. Powers aud oblig;ttious of sayings iustitutions. 

88. FiYe trustees to be aununlly choscu. Vacancies how filled. 

89. Presideut aud treasurer to be elected. Officers sworn. Trcasurcr to give bond. 
His compensation. 

90. Ti'nstecs twice a year to examine aud record the conditiou of the bank. 
91. Inyestment of funds, how made. 

92. Dividends, how aud wheu declared. 
93. Reserved fund. 

94. Power of treasurer over mortgilges aud other real estate sccurity. 
95. Real cstate to be kept iusured. 

96. Officers not to appropriate funds. Penalty. 

97. Money deposited by married women aud minors, not to, be property of hus­
baud or pareuts, except fraudulently deposited. 

98. Savings banks under the charge of examiner, and treasurers to make returns 
to him. 

99. Institutious for savings becoming insolvent, bill iu equity may be filed for an 
equal distribntion of assets. Service of the bill,how made. 

100. Receiver may be appointed, after service, to act as court directs. Existing ... 
attachments thereby dissolved. No action can be commenced thereafter 
until proceedings closed. 

101. Commissiouers to be appointed to receive and decide on claims; their proceed­
ings. Distribution of assets. 

102. Trustees and receiver may compromise debts dne institution. 

BANKS OF DISCOUNT. 
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SEC. 1. Every bank, except savings banks, shall exercise the Banks, their 

d b b· th d g' Ii bili·ti d . . powers, du-powers an e su aect to e u es, a es, an proVISIOns, con- ties and liabil-

t · d' his h te . 't h t d" h t fi ty' unl ities To no­arne ill t C ap r, ill 1 scar er, an ill c ap er or -SIX, ess tify ~ecretnry 
otherwise specially provided; within ten days after the acceptance of of statte of f 

accep ance 0 
its charter, shall give written notice thereof to the secretary of state; charter .. To 

shall be kept in the town where originally established; and known by ~e~;;h:e es-. 

h' " f " Th 'd t ;]!- to d . tabIished. t e corporate name 0 - e presl en, wrec rs, an company Corporate 

of the -- bank;" the blank shall be filled With the name author- R~~~.47, § 1.. 

ized in its cliarter. ' 
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CHAP. 47. SEC. 2. Every bank shall,haye nO.t less than five, nor more than 
Number aud nine directors, exclusive of any appointed by the governor and coun­
~fa:~~~~~s cil as hereinafter provided, who shall all be stockholders therein, and' 
R. S. c. 47, § 2. citizensandresident's of the state, and a majority of them residents 

of the county where the bank is located; and no two members of a 
.co-partnership shall be directors in the same bank, nor any person a 
director in two banks at the same time. '. 

Annnal mect- SEC. 3. They shall be chosen by ballot at a meetinoO" of the stock-
ing for choice 
of directors. holders to be held on one of the first fifteen days of October annually, 
R. S. c. 47, §3. l' h h h b nk' . d d h dir at a p ace ill t e town were tea 18 locate ; an t e ectors 

for the time being shall give public notice of the time and place, four­
teen days before the meeting, ina newspaper printed in the county, 
if any, if not, in the state paper. 

Directors may' SEC. 4. The directors shall call special meetings of the stock­
=~~~:10w holders, when they think the interest. of' the bank requires it, giving 
~~:~~~;h~~; notic~ as before provicled; and vacancies in their board may be filled 
~~IS~·c. 47, § 4. at such meetings, when the purpo~e is specified in the notice. 
9hoiee t?fpres- SEC. 5. They shall choose one of their number president, and 
Idcnt, his eom- "nk 
'pensaiion. make him such compensation as· they thi reasonable; -and the assent 
Majority of di- f ., f h' fi h t ti f b ... rectors neces- 0 a maJonty 0 t em 18 necessary or t e ransac on 0 uSilless; 
;~f)~~in~~~s- but they may by vote authorize the president or a director to dis-
~. s. c. p, § 5. count paper or transact any other business. . 
D2 Me. D64. ' 

Votes of stock- SEC. 6. Every stockholder shall be entitled to vote in proportion 
holders, how . 
regulated. to the number of shares.,he holds, as follows: for one share, one vote, 
Stock owned . ,. 
by or pledged and for every two additional shares,' one more vote, but no one shall 
to bauk not h th ~ ty t . his . ht' 'd b d entitled'to 3. ave more an "Wen vo es ill own ng an y proxy, an 
R~ts: c. 47, § 6. shares of its stock, owned by the bank, pledged to it, or held by any 

person as its trustee, shall, in no case, be entitled to a vote, or be 
represented by any person in the transactions thereof. 

Appoin!ment SEC. 7. They shall appoint a cashier, and may appoint clerks and 
of cushlCr and h d" . 
oilicr officers ot er officers for con ucting the husilless of the bank, WIth such sala-
and their sala-. t'h think . d' th 1 rics. nes as ey proper, an remove em at p easure. 
R. S.c.47,c.7. S 8 N hi f b nk h 11 b dir t th . . Cashier shall' EC.. 0 cas er 0 . a a s a e a ec or. ereill; nor 
TIt ot be 3.

h
{lircc- shall he or the clerks have any voice in the choice of such directol;s, 

or, nor e or 
cler!'5 vote in or represent any shares therein for themselves or by proxy. 
chOIce. 
R. S .. c. 47, §8. SEC. 9. The cashier and clerks,,before entering on the duties of 
~l~~tc~ob:' their offices, shall be sworn, and give.bonds with two or more sureties 
~~I~~~~~ to the satisfaction of the directors, for the faithful performance of 

''jJushid'cr's 't ·their duties. The cashier's bond shall be given fur a penalty not less : on ,::unonn J '. . 

not to bc;sign- than twenty thoUsand, nor more. than fifty thousand dollars; shall not 
ed by 3. direc- '.. " 
tor, to be re- be signed by a director; and. shall be renewed annually in October. 
newed'annn-' • . . '.. 
ally. . . When the directors have fixed the penal~ of such bond, they may 
Manner of authorize it to be' executed in the following manner. , The principai 
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shall be held for the whole penalty, but each surety may, at the time CRAP. 47. 
of execution, write thereon the SUlIl for which he is to be held, and he bond whicn 

• • may be accept-' 
shall be held for thatsUlIl, and the aggregate of the ,subscrIptions by ed. 

sureties shall not be less than one and a half times the penalty; and . 
such ,bond may be accepted by the directors if they deem it sufficient. ~: ~~o~~~~: 

. .A. suit thereon may be brought agains~ aJl the parties jointly, or 
against one or more of the sureties jointly or severally. If the plain-
tiff prevails in a suit against all the parties jointly, judgment shall be 

d . t th .. al £ h h 1 d t' d d Procecdin"S entere agams e prmClp' or . t e w Ole amages sus ame ,an onjudgm;nt 

aO'ainst each surety for the sanie SUlIl not exceedinO' his subscription' and exccution, , '" "" Costs how 
and an execution may be issued against each' of said pa~'ties for the paid. 

sums aforesaid with costs. . The, costs shall be paid fr'Qm the £rst Sll1'eties, 

money received on any execution, and only one bill of cost shall be lights of. 

collected, except the fee for the execution and the officer's fees there-
on. Sureties in such bonds shall have the same right of action for 
indemnity agamst their principal and contribution against their co- R. S. c. 47, § 9. 

sureties, as in case of other bonds, according to the principles of com- 36 Me. i79. 

'mon law. 

SEC. 10. The cashier of every bank, on the written application Cashler to call 

of the proprietors of one-fifth part of the capital stock thereof, shall fE~~~~il~~:t­
call special meetings of the stockholders, by giving notice thereof as qufest; if. he. 

., • • re uses, Justice 
for the annual meetmg; and if he refuses, any Justice of the peace may call. 
. th ty h li ti· all h' . .. lik R. S. c. 47, § 10. m, e coun ,on suc app ca, on, may c, suc. meetings, gIVillg e, 
notice. 

+. 

SEC. 11. It shall be the duty of the directors of each bank, in D'· t t . lIec ors a 
the month of October annually, to make an examination in regard to e::,~mine con-
;t di . d h 'b' . f h . h b h dition of bank I S con tion, an t e responsl ility 0 t e sureties on t e ond of t e and cashiees 

cashier. Said bond shall be recorded in the directors' records. ~~~d ~n~c~~­
, SEC.' 12. The capital stock of ev~ry' new bank shall be paid in, ~: s:~~~~~~il. 
one-half in six, and the othei' in twelve months from the date of. its Capital,stl?ek, 

h t . ld d il th . I al f h . how pUid m. carer, m go an s vel' money of e eg currency 0 t e Umted When b~nk 

States; and no bank shall go into operation until one-half of such ~ir!Jo~to 
stock has been paid in,in such money deposited in its vaults and ex- ~4 ~~: ~~6~ 12. 

amined by the bank examiner as provided in section fifty-eight. 
SEC. 13. No stockholder shall hold or own more than one-fifth of Amount of 

stock' held by . 
the capital of any bank; and no shares thereof shall be sold or trans- one person 

fen-ed except by . execution or distress, or by executors, aclministra- ~~~~'not 
tors or guardians until the whole amount of capital is paid m' tra~sferable " • nntil 'Whole 

SEC. 14. Every bank, subject to the restrictions mentioned in f::itnl paid 

this chapter, may loan and negotiate their moneys and effects by dis- R.S.c.47,§~3. 
counting on banking principles on such security as their regulations ~~:~~~~~t\S~ 
permit; but no loan shall be made hya bank upon pledge of its own ~fe~O'~d~r 
stock; nor shilUit discount notes, bills of exchanO'e, drafts, or other stock; what 
•. '" . . . '" • secunty shall 

SeCurIty for the payment of money, WIthout at least· two responsIble . 
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·CHAP.47; names as principals, sureties, or endorsers thereon, and for this pur-

E
be rteCJUITti·' ed. . pose, a firm composed of two or more persons is to be considered as .. es nc anson 
loans to sto~k- one person, or adequate personal pledges, or collateral security; and 
holders. LIn- •. • 
abiliti~s. o~ di- no loan shall be made to any stockholder, until· the amount of his 
rectors limited. h . 'd . h b uk h f all h d b d R. s.c. 47, §14: s ares IS pal mt{). tea . T e aggregate 0 tee ts ue 
~~ ~~: ~~i: from the directors as principals, endorsers, or sureties, shall at no 

time exceed one-third part of the amount of the capital of such bank; 
nor shall the debts due from anyone director, as principal, endorser, 
or surety, exceed eight per cent. of th? capital stock. 

SEC. 15. No bank, shall invest, use, or improve any of its mon­
Banks not to 
engage in . eys,goods, chattelS or effects, in trade o~ commerce; but may sell all 
trade or com- kind . fall dId 'd . h' b f . mcrce, . S 0 person, p e ges, 0 ge WIt It Y way 0 securIty, to an 
R S. c.47, § 15. amount sufficient to reimburse the sum loaned, with interest and 

expenses. 

SEC. 16. . The directors shall make half yearly dividends of the 
Dividends half· . 
yearly. profits of the bank. 
R.&~~§~ . . 
Powers of SEC. 17. Every bank may hold, sell, and dispose of such real. 
lJaalnks ttOthOld estate as is requisite for the. convenient transaction of its business'; 
re MaL .. • 

Restrictions. but such real estate shall not, unless by special authority for the pur­
R.S.c.47,§17. . . • k 

. pose, exceed twelve. per cent. on the amount of the capItal stoc , 
exclusive of what the bank holds on mortgage, receives on execution, 
or takes as securitY, or in payment of debts. 

Shares, real SEC. 18. Shares in a bank, its real estate, and its right, title and 
estate and 
mortgages interest in lands mortg!l1ged for a debt .due or assigned to it, and the 
I:t!n~e:a~~c:-- debt thereby secured, may be attached on mesne process, and taken 
R~S.~~~7~n8: in execution and sold agreeably to the provisions of chapters seventy-

. six, eighty-one, and eighty-four. . . 
Lirnitation

f 
of SEC. 19. The total amount of debts, which a bank may owe at 

amonnt 0 • • 

~ebtsandcred- any time, shall not exceed tWIce the amount of its capItal stock actu-
~~s. c. 47, §l9. ally paid in, exclusive of sums due on account of deposits not bearing 

interest, nor shall its dues at any time e4ceed double the amount of 
its capital.stock actually paid in, exclusive of the bills of other banks 
and debts due from them, payable on demand. 

~~:sn~oatn!~; SEC. 20. No bank, directly or indirectly, shall make any loan or 
madc except discount, or issue any bill or note, except at its usual banking house; 
lltbanking 
house; nor to nor loan any money to a public officer on his official check, or take 
anypnblic 
offic~r on . such check with any agreement or understanding to hold it, under 
officml check. al fi this lao ill f fi rfi 'tin' 't h t . Penalty. pen ty or st 0 ence 0 0 el g I scar er. 
R.S.c:47,§20. . 2'1 N b nk hall' d'·· ul . 
1860, c. 178. SEC. . 0 a s lSsue an put m CITC ation as money, 
g~~~:'d~ bills to the amo~t of more than fifty per cent. of its capital stock 
IB·teilld• t II . actually paid in, not owned by the ballk, unless it has in its vaults at 

sacnay' '. . 
redeemed in the time of such issue, one dollar in specie for every three dollars in 

bills so issued above fifty per cent. of its capital stock; nor shall the 
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circulation of any bank within this state at any time" exceed the CRAP. 47. 
amount of its capital stock paid in, not owned by the bank, and the Boston no~ to 

. . . ill 11 d d b 't t b nk' bedeemedm SpeCIe ill Its vaults;, and b s actua y re eeme y 1 a a a • ill circulation. , 
B b . h 11' b d db" ul' Forfeiture for oston to e forwarded to It, s a no.t e, eeme to e ill ,CITC ,ation; excess of eir-
and every bank shall forfeit for the use of the state ten per cent. on ~e~~:bal- ' 
the amount of bills, which at any time it puts in circulation above the ancdesto be rna e. 
amount aforesaid; and weekly balances shall be made by the cashier, R._s. cA7, § 21: 

. . f . h d d' th bill . I8~9, c. 93,§ 1. exhibIting the amount 0 speCIe on an an e amount of' s I?-
circulation. 

SEC. 22. Every bank shall keep in its own vaults at least five Am<!unt of 
f 

. . al k" ' . speCIe to be 
per cent. 0 ItS capIt ' stoc ill ..speCIe. kept in multo 

SEC. 23. When the directors of a bank destroy any o~ its bills, it ;;.~ri~i!!~ § 22: 

shall be in the presence of a disinterested justice of the peace, and when bills are destroyed; 
they shall record the number and denomin!l;tion thereof, and swear to peDl;lty for vi-
the truth thereof before said justice, who shall certify the oath on the ~~~~~r~Y a 

record, and the fact that he saw their destru~tion; and each director R. S. C. 47, § 23. 
violating this provision shall forfeit five hundred dollars. ' 

SEC. 24. All bills shall be issued in the name of the president, F°turm offsbigllls-na re 0 '. 

directors, and company of the bank issuing them, and be signed by B~~.shallre-
th 'd ' b" . d '.' 'h cene Its own e presl ent and cashier thereof; but any ills sIgne by eIther t e bills in pay~ 

president or cashier thereof, and in circulation through the agency or R:es.t~. 47, § 24. 
neglect of any of its officers, shall be binding on the bank. Every' 
bank shall receive its own bills if· offered in payment for all its dues. 

SEC. 25. Every bank may issue bills under five dollars to the Restric.tions 
f 

. .. . al 'd . ' as to hills un-
amount 0 one-quarter part of Its capIt actually pal ill and noder fixe dol-
more; and no bank shall issue, payout, receive in payment, or on ~O::~tion~bills 
deposit, any bill or note less than one dollar, or on which is expressed fts~i~.i17~§25. 
any fractional part of a dollar, under penalty of one hunElred dollars 
for each offence. 

SEC. 26. Any bank may allow a certain rate of interest for Interestmay , 
deposits made therein, if they think proper; but shall not issue any ~~s1~.d on de­
note, bill, check or any other negotiable security, payable at a future fn~!~~s~~;:t~ 
day, or bearing interest.' be issued. ~ R. S. cA7, § _6. 

SEC. 27. No bank shall issue any bill, note, check or draft, Bills to be re-
d bl t h bank . th th b t' deemable in re eema e a suc - ill any 0 er manner an y paymen ill specie at thc 

specie; and every bank issuing any bill, note, check, or draft re- ~a~~11~a~~~y 
deemable in any other manner than by payment in specie on demand, ~~.s~: 47, § 27. 
or payable at any place other than the place where it is by law , 
established, shall be liable to pay it in specie to the holc1er thereof 
on demand at said bank, without a previous ,demand at the place 
where it is made payable. 

S,EC. 28. Nothing in the preceding section shall extend to any Exception as 
draft or check for any balance due to said bank, nor to, any check or ~~!~ts or , 
ill-aft drawn by an ,officer of a bank within this state on another bank R. S.c.47,§2S. 
within or without this state; but all such checks or· drafts shall first 
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CHAP. 47. be presented for payment at the place where they are made payable, 
before they are demanded at the bank, by which they were issued. 

Twenty-four' SEC. 29. If the officers of a bank neglect or refuse to redeem in 
f;d~:!gls~~; gold or silver money of the legal currency' of the United States, any 
~?Js~edeemmg note, bill, check, or draft described in the two preceding sections, 
is ~e~'A76 ~2~g: and demandable at such bank, or any other bill or note of such bank, 

, on demand in its usual banking hours, it· shall be liable, after the 
eXpiration of fifteen days from such demand, to pay to the holder 
thereof, in damages, at the rate of twenty-four per cent. by the year, 
during such delay or refusal after said fifteen days, and interest at 
the rate of six per cent. during said fifteen days. 

Damages to SEC. 30. If tho bank, after such demand and refusal, at any 
~~~s;f ~~~~~t. time afterwards causes a legal tender to be made at the place of resi­
R. S. e. 47, ~ 30. dence of the person who made such demand, or of any known owner 

or assignee thereof, or of his agent, of the amount of such bill, note, 
check or draft, and all interest, damages, and costs, which have 
accrued at that time, all further interest and damages on account 
thereof shall thereafter cease. 

Interest limit- SEC. 31. Eo bank shall be- permitted to take a greater interest 
E~ehangemay or discount on any note, draft, or security, than at the rate of six 
be charged.' unl b t . . . h h h I 
R. S. e. 47, ~ 31. per cent. a year, ess y agreemen ill wl'ltmg, w et er sue oan 
31 Me. 414. • d' . th' . t . d' t h 13 ma e ill SpeCIe or 0 ermse, or an agreemen IS ma e 0 pay suc 

loan in specie or at a place other than such bank; but such interest 
'01' discount may be tak~n according to the established rules of banking; 
but the bank in discounting drafts; bills of exchange or other nego­
tiable securities payable at another place, may, in addition to interest; 
charge the existing rate of exchange between the places of discount 
and payment. 

Plates for bills. SEC. 32. No l)ill or note of the denomination of one hundred 
Bills not void d II I h II b'· d b b nk £ • ul' unl' ; . by alterations. 0 aI'S or ess s a e Issue y any a or CITC atlOn,' ess It IS 
R. S. e. 47, ~ 32. impressed from the patent stereotype plate of Abraham Perkins or 

his assigns, or unless said. bank is in writing authorized by the 
examiner to issue bills of such other plates,as they judge to afford 
greater security against counterfeiters. Every bank shall be held to 
pay'to an innocent holder the original amount of any note of said 
bank, notwithstanding it is altered. ' 

Weights to be SEC. 33. The directors of banks once in five years shall have all 
sealed by state h . h d' h· b' ank d d dId b h treasurer. t e WeIg ts, use ill t eIT ' s, compare ,prove ,an 'sea e y t e 
R. S. e. 47, ~ 33. treasurer of state, or by some person specially authorized by him for 

that purpose; which shall supersede so far as respects such banks the 
sealing of their weights by the town sealel.'.' . 

Gold how to SEC. 34. No tender of gold by any bank, weighed with weights 
~~ s.e~~2{~· 34. other than those thus compared, proved, and soaled, shall be legal; and 

. the payer or receiver may require the gold to be weighed in each scale, 
an~ the mean weight resulting therefrom shall be thatrue weight. 
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SEC. 35. A bank established under the laws of this state or the CHAP. 47. 
United States, shall write or stamp the word" counterfeit," on a coun- Counterfeit 
terfeit bill, and the word" altered,"· on an altered bill, offered in pay- ~~~ ~~~e~e so 
ment, deposit or for redemption, adding thereto the name of the bank ~~1t;:. by 

. and of the officer by whom it is done; but if it makes such writing ~~ne~~g 
or stamp on a bill not counterfeit or· altered, it shall be lia.ble only for M~~:t~· bills 
the actual damages sustained by the holder thereof,. not exceeding its to lJerccordcd. 

f d 1· 1 d d h h' h II h b k R. S. c.47, § 35. amount, unless rau u ent y one; an t e cas IeI' s a ave a 00 1S64 c. 241, 
and record therein the denomination· of such bill, the name of the §§ 1, 2, 3. 

bank from which it purports to have issued, its date and number, and 
the· date of such writing or sta~ping. 

. RIGHTS OF THE STATE IN B.A..c\'KS. 

SEC. 36. The state shall have a right, when the legislature makes Right of the 
.. b b 'b t f th t t t h .. 1 stnte to tnke prOVISIon y law, to su scn e, on accoun 0 e s a e, 0 t e capita stock in nny ~ 

of any bank; a sum or sums not exceeding in the whole one-tenth ~~S~~.47,§3j. 
part of the previous capital of such bank in addition thereto, subject 
to such rules, and provisions, as by the legislature are established for 
the management of the same; and to appoint an additional director 
in such case. 

SEC. 37. Every bank, within ten days after the first MOI~days of Scmi-nnnnal 
April and October in each year, shall pay to the state treasurer for ~:;;~"t. . 
the state, a tax of one-half of oneper cent. on the amount of its cap- ~~~~~~d~oU. 
ital stock actually paid in; but the receipt of the proper United ~d.t= dcdnct­
States officer for a United States tat'paid, for the same period on its R. S. c. ~7) 3S. . .,. 1863 c.~ll, § 1. 
depOSIts; Circulation and capital, shall be allowed towards said tax; 20 Me. 470. 
and if any bank neglects to pay said tax for thirty days afterJit is 
due, the treasurer shall issue a walTant of distress to enforce pay-
ment thereof out of its estate or effects, which shall be executed the 
same as warrants of distress against delinquent sheriffs under chap-
ter six. 

SEC. 38. Upon any requisition of the legislature, each bank shall Righttofthe. . stnte 0 reqmre 
loan to the state a sum not exceeding five per cent. of its capital stock loans from 
. 1· din th f' III banks. ill one oan, or not excee g ten per cent. ereo ill a oans exist- R. S. c. 47, § 39. 

ing at the same time, reimbursable by five annual instalments or at 
shorter periods at the election of the state; with the annual payment 
of interest at a rate not exceedllg six per cent; and the faith of the 
state is pledged for the repayment thereof. 

SEC. 39. When such loan is required of a bank, the treasurer of Reqnisition, 
h h II 

. ., how made. 
testate s a give written notICe to the preSident or cashier thereof R s. c. 47, § 40. 
of the amount, which it is to furnish and demand a loan thereof con-
formably to the preceding section, accompanied by a copy of the act 
or resolve of the legislature requiring it, attested by the secretary of 
state, and?y the written approval of such demand by the· governor. 



410 BANKS AL"TI> B.ANlITNG. [TITLE IV. 

CHAP. 47. INDIVIDU.AL LIABILITY OF DIRECTORS AL"TI> STOCKHOLDERS. 

Liabilityjfobf nkdi- SEC. 40. If any bank becomes indebted beyond the amount 
rectors a-
becomes in- allowed by section nineteen, the directors, under whose administra-
dcbted beyond t' . h h ]1 b li bl fi h . h' . t . amount allow- IOn It appens, s a e a e· or t e excess III t eu' prlva e capaC!-
~~·s. c. 47, H1. ties, any condition, release or agreement to the contrary notwith-' 

standing; and an action of debt or bill in equity thereon may be 
maintained against them or any of" them, or their executors or admin­
istrators, by any creditor of the bank; but this· provision shall not 
exempt the bank, or its, lands, goods, or chattels from liability for 
such excess. 

Innocent SEC. 41. .Any director, absent when such excess of debts was 
directors 
exonerated. contracted, or who at the time dissented from the' resolution or act 
R. S. c. 47, § 42. whereby it was eontmcted, may exonerate himself from such liability 

by .forthwith giving notice of the fact, and of his absence or dissent, 
to the governor and council, and to the stockholders at· any general 
meeting, which he may call for that purpose, 

Loss from mis- SEC. 42. Those directors, by whose official mismanagement a 
::ra~~~~t loss or deficiency of capital stock of a bank occurs, shall be liable 
~~S. ~4~~ §~. therefor in their individual capacity; and in case of their inabillty, 
~~ M~: :~t each stockholder, whether a person or a corporation, shallbe liable 
50 Ne. 27!. therefor, to an amount not exceeding the amount of his stock at that 
56 ll.Le. 38a.. h·kh ld ' li .. h . ill time; but suc stoc 0 er s ability s all continue 0 y one year 

after he has in good faith transfeiTed his stock, no process against 
him on account there~f, or injunction against the bank, being then 
pending. 

Privo.te prop- SEC. 43. When any bill, note, check, or draft is presented for 
erty of stock . 
holders liable payment at any bank which issued and is liable to pay it under the 
~~sc:2ain provisions of section twenty-nine, and payment thereof is delayed or 
~3 t;: :~8~ 44. refused for fifteen days, then the private property of its stockholders, 
g~ M:: g$i: to the amount of their shares, shall be liable to be attached on mesne 

process, and levied upon by execution in' any suit therefor,. com­
menced against said bank for the damages, and for the original 
demand, interest and CQsts. 

~irectors to SEC. 44. .Any director of. a bank, against which suit is com-
disclose names d d d f hI' iff h' f ffi 1 11 and interests mence, on eman 0 t 'e p alllt t erelll, or 0 any 0 cer ega y 
of stock- h d' h h . f h' t' h 11 k holders. C arge WIt _ t e serVIce 0 . any suc WrIt or execu lOn, s a rna 'e 
R. S. c. 47, §45. and exhibit to the plaintiff or officer a true list of the stockholders 50 Me. 271. 

thus liable, with the amount of stock for which each is so liable; and 
should he unreasonably neglect or refuse to do so, his private prop­
~rty shall be liable to the full amount of the judgment recovered in 
such suit. 

Lio.bility of SEC. 45. The holders of stock in any barik at the expiration of 
stockholders 
o.t the expiro.- its charter, whether a person Or corporation, shall be lia~le in their 
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individual capacities for the redemption and payment of all bills, issued ClLU'. 47; 
by said bank and remaining unpaid, in proportion to the stock they ~~~ of char­

then hold; but such liability shall continue only two years after notice R. S. c. 47, ~ 46. 
f h 

. . .. h . 48 Me. 401. 
o suc expIration has been gIven ill testate paper. 

SEC. 46; A creditor of a bank sufi'erinO" loss as described in sec- Mo~e of en-
o forclllO" pay-

tion forty-two, or a holder of unredeemed bills as described in section ment from 
, directors, or 

forty-five, after demand at such bank 01' at Its last and usual place of stockholders. 

b . il hims If f th li bili'ty f th ,1:.. t d t k R. S. c. 47, §47. uSllless, may ava e 0 e a 0 e Ull'ec ors an s oc "- 50 Me. 271. 
holders as described in said sections by a bill in equity; but this sec- 56 Me. 385. 

tion shall not deprive any person, injured by th~ misconduct or neglect , 
of any officer of a bank, of an action on the case against him on the 
principles of the common law. . 

SEC. 47. Any stockholder, whether a person 01' corporation, who, ~~~fc~~tri_ 
by the provisions of this chapter; has been obliged to pay any debt 01' ~t~~~fo~Ke~ 
demand against the bank out of his individual property, may have a who has been 

bill ' " 'f h 'd' f compelled to 
III eqUlty to recover proportIOnal parts 0 t e money, so pal, rom pay. 

the directors or other stockholders liable therefor, and such damages R. s. c. 47, §4s. 
and costs as the court decrees, 

BANK RETURNS. 

SEC. 48. The cashier of each bank shall make a return of the Cashier to '. 

state of such bank, as it existed on the first Saturday of any month ~~~'~ ~=~d 
at two o'clock in the afternoon, when. thereto required by the governor, ~~r~helo~r~f 
and tl:ansmit it to the office of the..,secretary of state, within the Irs~:47 §49. 

time directed by the governor in his requisition, stating the several ' 
particulars mentioned in the following form, exhibiting in distinct col-
umns the amounts due fi'om the bank, and the resources of the bank, 
VIZ. : 

State of -- bank, on the first Saturday of -' -, 18-, two 
o'clock, P. M. 

DUE FROJI THE B.,\NK. RESOURCES OF THE B.,\NK, 

Capital stock, • $ Gold, silver and other coined metal, I $ 
Bills in circulation, " $ in its banking house, J 
Net profits on hand", S Real estate, . $ 
Balances due to other banks, ' $ Bills of other banks incorporated I $ 
Cash deposited, including all sums] in this state, 

whatsoever due from the bank,' Bills of other' banks without the I $ 
not bearing interest; its bills iu $ state, J 

. circulation, profits, ancl balances Balances due from other banks, S 
dne to other bauks excepted, Amouut of all debts due inclUding] 

Cash deposited bearing interest, S - notes, bills of exchange, and all 
.. stoeks, and fnnded debts of every $ 

description, except balances due 
from other banks, 

Total amount due from the bank, S 

Rate of last dividend, 
Amount .of last dividend, $. 
When declared, 

-jTotal amount of the resonrces of I $ . 
the bank, 
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CHAP. 47. Amount of reserved profits at the time of declaring the' last divi-
dend, $. 

Amount of debts due and not paid, and considered doubtful, $. 
Bills in circulation under five dollars,$. . 

Cashiers to SEC. 49. On the first Mondays of January and June in 
make semi- h . d 
annual re- each year e shall make a retur'll, signed by him an sworn 
~~·thereof. to according to his best knowledge ,and belief, exhibiting the state of 
R. s. c. 47, § 50. the bank as existing at two o'clock in the afternoon of the prececlinO' 
1859, c. 93, § 2. '" 

. Saturdays, and transmit it within fifteen days to the secretary of state, 
stating all the particulars mentioned in .the preceding section with the 
addition of the following, viz. : 

Amount due from the directors as principals, $. 
Amount dlle fr'om the directors as sureties, as individuals, or as 

members of a firm, or as agents or officers of a corporation, $ 
Amount due from stockholders as principals, $. 
.Amount of matured debts unpaid, $ 

Cashier to SEC. 50. When required by the legislature he shall also under a 
return numes . • . 
of stockholders similar oath make returns of the names of the stockholders and the 
whenre1uircd. • ' , 
R. S. c. 47, § 51. amount of stock owned by each ill such bank. 
Cashier's re- . SEC. 51. A majority of the directors, on oath, shall certifY on 
=~~~~~~- the cashier's said returns, that the books of the bank indicate the 
i?rs: ~.47, § 52. state of facts so returned, and that they have full confidence in the 

truth thereof. . . 
Pen?J-~fornot SEC.' 52. For neglect or refusal of the cashier or directors to makine reo. . . 
w.-s.s~. 47, § 53. make any such returni the bank shall forfeit ~or each offence a sum 

. not exceeding one thousand dollars to the use of the state, to be re-
covered by the treasurer thereof. 

Secretary of SEC. 53. The secretary of state shall furnish to the cashier of 
t\~~~~,~~h each bank, in the month of March or April annually, four printed 
r~~~~~ ab- copies of each form of the' returns required by sections forty-eight 
R. S. c. 47, § 54, and' forty-nine; and after receivinO' the retur'llS required by section 
1859, c: 93, § 3. '. '" 

forty-nme, shall, on or before the first day of the n~xt month, cause a 
true abstract of them to be prepared and printed, with each colunm 
thereof footed up; have it published in the state paper, and such 
, others as the governor and council direct; and tr!)-llSmit one copy 
thereof by mail to the cashier of each bank in the state .. 

BANK EXAMINER. 

Governor and SEC. 54. The governor, with advice of council, shall appoint an 
council to ap- f b hall h hi point !L bank examiner 0 auks, who s . old s office for three years, subject to 
~~f~}lf~~ to removal. at any time by the appointing power, and shall notdUljng 
three years: his continuance in office hold any office ill any bank in the state 
Compensation.' " .,' 
1868, c. 220,§ 1. The governor and council shall audit his account and draw a war-
~~~. ,'.' 
§ 24: ' rant on the treasury for the amount found due him for his actual trav-
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eling expenses, and four dollars a day for the time employed in his CHAP. 47 .. 
official duties, not exceeding in the whole six hundred dollars in any· 
year. 

SEC. 55. . At least once a year, and as mnch oftener as the gov- His dnties. 
. . . , 'h h ll' .. d . R.S.c.47,§55. 

ernor and council deem It expedient, e. s a mqUlre mto an examme 1859, c. 70. 

thE;) transactions of the several banks in this state, and ascertain their 
condition, and whether there has been any departure by brokerage or 
otherwise from the ordinary business of. banking associations; note all 
over-issues shown by the cashier's weekly balances; and make report 
of his doings annually to the governor and council on the first day of 
December, to be laid before the l,egislatnre. 

SEC. 56. He may visit all banks in this state as often as he Pmyer to ex-
. . . . d th hl' d mnme banks deems It expedient for the public safety, an oroug y lIlSpect an ~nd.sm:mgs 

. II th' ./l." d k ll' .. t t' mstitutions. examme a err allall'S, an ma e a mqUll'leS necessary 0 ascer am R. S. c. 47, § 56. 

their condition and ability to ful£ll their engagements, and for that 
purpose, he may summon arid examine, Under oath, all the directors, 
officers, or agents thereof,. and such other witnesses, as he thinks 
proper; and any director, officer, or agent, or other person, who re-
fuses without justifiable cause, to appear and testify when so required, 
or who obstructs, in any way, the examiner in the discharge of his 
duty, as herein prescribed, shall be subject to a fine not exceeding 
one thousand dollars, or iIDprisonment not exceeding two years. 

SEC. 57. He shall, from time to time, examine the weekly bal- Proce~dings of 
, examIner 

ances made by the cashiers; and when it appears that a bank has in ca~es of . 

d . h h 11 t'~'t hi £! h' h h oyer-lssneand ma e over-ISsues, e s a no rry 1 S c~s er lort WIt to pay over·t e when he 

fi £, • t' d . t' t t d if 't . t 'd' deems a bank or eltUl'e men lOne ill sec lOn wen y-one ; an 1 IS no so pal In or smwgs in-

ten days after notice, he shall complain to a justice of the supreme ~~:.ti?n nn­

judicial court, who shall thereupon summon such bank by a notice to nanbks .closing 
. . TIp nSlness, 

its president or cashier, to appear before him at a time and place ap- subj~cp to the 
. d hI' d h h" pronslOns of pomte , to answer suc comp amt, an s ow cause w y an mJunc- this chapter. 

tion should not issue against ~t. If it appears on such hearing, that fS6~: ~.~1,§§5:: 
the bank has over-issued, and not paid the forfeiture within the time 
aforesaid, it shall be enjoined, until the forfeiture and costs of pro-
ceedings are paid; and if such order is not complied with, wi. thin 
such time as he frxes, the injunction shall be made perpetual, and re-
ceivers appointed to close the business according to law. And if on 
examining any bank, the examiner think it is insolvent; that its fur-
ther p.rogress would be hazardous to the public, or to those having 
funds in its custody; that it has exceeded its powers; or failed to 
comply with all the rules, restrictions and conditions provided by law, 
he Dlayapply to any justice of ~he supreme judicial court to issue an 
injunction to res tram it ill whole or in part, from. further proceeding 
with its business, until a hearing is had. And said justice shall forth':' 
with issue such process; after a full hearing ~f the bank upon the 
matters aforesaid,may dissolve, modify, or Il).ake perpetual the ill-
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CHAP. 47. junction; make all needful orders and decrees to suspend, restrain, 
or prohibit the further prosecution of the business of the bank ac­
cording to the course of chancery proceedings; and at his discretion 
may appoint receivers to take possession of its property an!'! effects 
as hereinafter provided, subject to the rules and orders, from time to 
time, prescribed by such court or any justice thereof in vacation. 
The examiner may appoint a clerk, prescribe his duties and fix his 
compensation, when he thinks the public good demands' it. All 
banks whose charters have expired or are 'surrendered 6r revoked, 
shall continue subject to all the provisions and penalties in this chap­
ter, during the time allowed their stockholders to act in their COl'por­
ate capacity for the purpose of closing their concerns; and the ex­
aminer shall examine and proceed against them in the same manner 
as if their charters were still existing; and shall publish in one or 
more newspapers nearest the location of the bank, and in such others 
as he sees :fH, a notice of the time when the liability of such bank to 
redeem its bills will cease, to be contiimed three months next before 
the time named therefor. 

New banks SEC. 58. When a new bank is about to go into operation, the ex-
. ~~~~~j~~~ aminer, at the expense of the bank, shall examine and count. the 

examiner to .", money actually in the vaults, and ascertain by the oaths of a major-
count money. . 
R.S.e.47,§5~. ity of the ~irectors that it has been paid in by the stockholders 

ExamiIi.er to 
enforce pemiI­
ty of § 20 and 
may require 
returns as in 
§48. 

towards payment of their shares and not for any other purpose; and 
that it is intended that it shall remain therein as part of the capital; 
and he shall return a certificate thereof to the ?ffice of the secretary 
of state. 

SEC. 59. He shall take measures to enforce the penalty provided 
in secti~n twenty, and may make a like. requisition to be returned to 
him as the governor is authorized to make by section forty-eight. 

RECEIVERS. R: S. c. 47, § 59. 
1860, c. 178. 
Application to SEC. 60.· If the officers of a bank refuse or neglect to pay any 
~J;r~~eo:onrt, of its bills, when duly presented at their banking house for payment 
if a bank re~ in their usual hours of business, or any deposits on demand made in 
fuses to pay Its . 
bill~ or de- such hours, and, for the space of fifteen days thereafter, neglect to 
bo:~s'of jndge payor tender payment of such bills or deposits as described in sec-
in sllch case. t' th' th h ld f h b'll h d 't k R. S. e. 47, § 60. IOn ITty, e 0 er 0 suc I, or suc eposI ·01', may ma e com-

plaint thereof in writing to any judge of the supreme judicial court, 
who shall thereupon cause the president or cashier to be notified to 

. appear before him at such time and place as he appoints, to answer to 
such complaint, and show cause against fmther proceedings thereon, 

Jll~ge ma{' ap- SEC. 61. . If the president, casbie~, or other authorized agent of 
pomt reCelvcrs th b k d t . . d' t h uffi' t ,. t and require e an oes no so appear, or oes no . s ow s Clen cause agams 
~~~~e ~~~e~s- further proceedings, the judge shall appoint three disinterested re­
andtrhequire ceivers, and require them to oive bond to' said bank in a sum, and, ano er. 0-. 
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with sureties satisfactor~ to him, for the faithful discharge of their CHAP. 47. 
trust; and such bond shall be delivered to the bank for their use; R. S. c. 47, § 61. . . 1863 c. 206. 
and the supreme judicial court, with the consent of the co-sureties, 48 Me. 40l. 

d ft h · . d l' h ty fr 54 Me. 438. an a er suc ·notlce as It ma~ or er, ma~ (ISC arge a sure 'om 
liability for subsequent but not for prior ,breaches of such bond, and 
may require a new bond with sufficient sureties approved b~ it .. , 

SEC. G2. A judge of the supreme judicial court ma~ revoke' the Aut~ority Of 

h · f' li . 'd d . t' . t reCeivers may aut OrIt~ 0 receIvers, on app catIOn as provl e ill sec IOn SIX~, be revoked. 
d t· to th d h . f th t' R. S. c. 47 § 62. an no ICe em an eanng 0 e par !eS. ' 

SEC. 63. Either part~ aggrieved b~ the decision, of a judge in' :fP~~d~o~ . 
appointing receivers, or in revoking their authority, on complaint to aj~dge to 

. d' . d h' . d d whole court. the supreme JU Icml court, an suc notICe as an~ JU ge or ers, R. S. c. 47, § 63. 
ma~ have the same revised at the law term thereof, and reversed for 
sufficient cause. 

SEC. 64. Such receivers, and those appointed under section fifty- Dnt!cs of 
. recenrers. 
seven, as soon as the~ have given bond, shall give notice of their R._S.c.47,§64. 

. . h . d' h ' h nk 1808, c. 24, § 1. 
appollltment III t e newspaper prillte ill t e count~ where t e ba 
is located, and in one in each of the cities of Portland and Bangor, 
to be continued three months; and shall immediatel~ demand and 
receive of the officers of the bank all its real and personal estate, 
with all its books, papers and evidences of debts, delivering to the of­
ficers their receipt, containing accUrate lists and memoranda of such 
estate, books, and debts; 'and shall diligentl~ proceed to dispose of 

, such property and collect the debts, and with the proceeds thereof, 
pa~ the demands against the bank. .. 

SEC. 65. H an~ officer of such bank refuses or neglects to sur- Liability of 
. '. officer for re-

render to the reCeIvers, on demand, all the property as reqUITed b~ the fnsiug to sur-
din 'ti h h II b li bl . hi . di'd I . £ h reuder proper-prece g sec on, e s a e a e ill s ill VI ua capacIty or t e ty to receivers, 

pa~ent of all debts due feom said bank in an action on the case.·R.S.c.47,~65. 
SEC. 66. Mter aiving tlllrty davs notice, as',prescribed in. chapter Recei'alers.may 

0- ~ sell re estate 
seventy-six, for notice on the sale of real estate of banks taken on ex- and mortgages 

. dOh lik' 'dO h I h 11 b after notice. ecution, an WIt e power toa JOUrIl t e sa e, t e~ ma~ se at pu - R. S.c.47, §66.· 

lic auction an~ real estate of said bank, and an~ mortgage of real 
estate due to it, and make and deliver to the highest bidder, in its 
name, an~ deed or other instrument necessar~ for the con:ve~ance of 
suoh real estate ,or mortgages with the debts thereb~ secured; and 
the purchaser shall have the same rights and powers as a purchaser 
of rea:l estate and mortgages taken on execution as aforesaid. 

SECo 67. The~ ma~ sell and assign an~ debts due the bank, with Receims may 
the evidences thereof; or if the~ think an~ debt cannot be collected" ~~~oll~f~:d 
th ,of o. h bOll f th b nk d dcbt due the , e~ ma~ reCeIVe pa~ent 0 It ill tel s 0 e a ,or compoun bank, and 
it on such terms as the~ think expedient; or they ma~ comlllence in Pe;;~~~~~ti~~ 
the name of the bank oro in their ?WI! names, as receivers, an~ action itcS:~~~7, § 67. 
necessar~ for the collectIOn of saId debts, and prosecute the same to 1858 c. 24, § 3, 
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CHAP. 47. final judgment; and may sell such judgments or executions issued 
1862 c. 68, § 3. thereon, or levy them on real estate and sell it as provided in the 
54 Me. 488. preceding section; but if they purchase or hold, directly or indi.: 

rectly, any claim or certificate of debt against such bank, it shall be 
a sufficient cause of removal. 

Receivers after SEC, 68. When such receivers have reaJized fl:om the property of 
paying the 
debts, to dll- the bank in their hands a sum sufficient to pay all its dehts, their pow-
~:~iX:i otte er over the residue of the property shall cease, and they shall sur­
property to the render it t{) the bank with all the books and papers belongrn' rr to it bank. '. 0 , 

R. S. cA7, § 68. and takEi from .its officers a sufficient receipt therefor; and render to 
the bank a fair aIJ,d just account of their proceedings, receipts, and 
expenditures at that time, and at such previous times as any judge 
aforesaid may requITe. 

Compe.nsation SEC. 69. The receivers may retain for their services the sum 
to recen·ers. • . 
R. S. c.47, § 69. agreed upon by them and the bank; but if they disagree, either par-. 

ty may apply to the supreme judicial court, and after reasonable notice 
to the other party, a judge thereof, at a term held in the county 
where the bank is located, may fix such sum. . 

C!aims a.nd SEC. 70. When receivers are appointed and have given bond, . 
bills ag:unst·. '.' 
the banks to be all claims and demands agamst the bank,whether founded on its. bills 
presente.d to . h . hall b l'd b £ th: £ . ti d all .receivcrsfor or ot ermse, s e aJ. e ore em or examma on an ,ow-
~~~~cc;. aIfce, within six months after the publication of notice reqmred in 
R_S. c. iJ' § 70. section sixty-four ; but the court on petition of one or more persons 
18a8, c. -4, § 1. 
15362, c. ~~, 91. having claims against 1he bank, for good cause shown may allow them 
1867, c. /a. • . . ... L· I' d if a further reasonable time to prove well' C aImS; an allowed, they 

are to have an equal dividend with those previously allowed. The bills 
of the bank shall he £led with the receivers, and they shall. give the 
holders a certificate thereof. 

A year allowed SEC. 71. Only one year is allowed the receivers to convert the 
to convert as-
set; and make assets of the bank into money by collection or sale, and make a re-
report, unless • • 
court extends port thereof to the court, unless the court or a Justice thereof ex-
j~:ti~seio ~~- tends the time; and such report shall specify all claims presented, 
~~~t~ ~~d dis- and the amount allowed on each; and any claimant may make writ-
PIn°sed °tf . ten obiections thereto in court, specifyin' . g the claims which he asks to teres on J .' 

claims. have allowed or rejected, increased or diminished; and the court 
RS.cA7, h '11 h d d 'd h A f . h . h §§ 70, 71. s a ear an eCl e t e case. nt request 0 elt er party, t e 
1858 c. 24, § 1. t .:1!_. t . t b d d h 'tt d t . 1862 c. 68, § 2. cour may Ull'ec an Issue 0 e ma e up an su illI e 0 a.Jury. 
56 Me. 167. Questions of law arising in the course of the proceedings may be 

made and carried to the full court as in actions in court. All claims 
allowed shall hear interest from the time they' are filed. I 

Asse~s, how SEC. 72. The receivers shall report to the court the amount and 
applied. 
R S., c 47,§ 72, value of the assets in their hands belonging to such bank. When the 
56 Me. 167, I . . b nk h b . d d d . db h c aImS agamst a a ave een ascertame an etermme y t e 
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cour~, or by the court an~ jury upon an accepted verdict as aforesaid~ OHAP. 47. 
the cour~ shall order the proceeds of the assets to be applied to the 
payment thereof. 

SEC. 73. When it appears to the cour~ that the assets of a bank Whcn assets 
. th h ds . . uffi' t t th I' _11 d insufficient ill e an of reCeIvers are lJls Olen' 0 pay e c anns tLllOwe court may' 
against such bank, the cour~, after reserving a sufficient sum for assckssholn

d ~ stoc - 0 ers; 
further necessary expenses, may assess upon all the persons liable as and c!lch may 

, depOSIt such " 
stockholders to contribute to the payment of such clanns, the sum sU}ll with re-

. , k h d fi . f t t kh ld cCl\'ers; and reqUlsl~e to ma e up SUC e Olency 0 asse s; any s oc 0 er may court may au- ' 
d ' h 'th th ' b' t h t th thorize receiv-eposlt suc sum WI e reCeIVerS su Gec to suc assessmen s as e crs to com-
cour~ may make; and the cour~ may, from time to time, authorize the rgw~~: 140, 

receivers to compound with such stockholders as are unable to pay §§ 1,2,3. 
the full amount of their liability. 

SEC. 74. The receivers shall thereupon £.Ie their bill in equity, in ABsets not snf-
t'h . b t' b h U' f hI' t '. t th ficient bill in ell' own names, u ill e au 0 t e cannan s, agaills e persons equity' to be 
liable as stockholders of the bank to contribute to the payment of its ~~~~'eedings of 
debts; and they shall be ci~ed to appear before the cour~, upon such court in such 

. "cases. 
notice as the court orders to be given. Upon the hearmg, the cour~ R. S. c. 47,§ 73. 

h' nIT' . d ' d h t hi h th 48. Me. 401. S a 'om time to time, etermme an assess t e amoun ,w c , e 50 lire. 271. 
several stockholders shall pay to the receivers to meet the claims. 56 Me. 167. 
The cour~ may issue all requisite precepts for the collection of t~e 
sums so assessed, and for the enforcement of its orders and decrees. 

SEC. 75. If Judgment is rendered against the stockholders, no' What costs 
costs shall be awarded against those who, before service on them, had tt~~~fd:.ers 
deposited with the receivers a sum-equal to their liability, or com- ~~\~ciri~ 
Pounded as aforesaid, or those on whom no service has been made.therti~for. Ex-, 'ecu, on 
Against any stockholder, who pays to the,receivers, before J'udgment, against edach , stockhol erfor 
the amount assessed on him by the com, or is defaulted, the costs his part. ' 

d d h 11 b nl th t f . him d d 11 £, 1870, c.140,§ 4. awar e s a e 0 y e cos 0 serVIce on an one 0 ar or 
other expenses. Those who appear and defend, shall be held to pay 
all the remaining costs, to be equitably divided between them by the 
court; and the court may, in its discretion, require security for the 
payment of such costs. When judgment is rendered against the 
stockholders, execution may be iss,ued against each for the amount of 

,his liability and for the costs awarded against him. 
SEC. 76. The appointment of receivers in any case shall create a Lien on real 

lien upon all real estate of the stockholders liable for claims aITainst estate of stock-
o holders. 

such bank, as fully as if it was attached by due process of law, which ~. s. c. 47,§ 74. 
h- 11 tin' h' b" ~O Me, 381. 

S tLll con, ue, t at It may e seIZed on executlOn or other process 
granted by the court, and sold or set off in satisfaction of the claims 
aforesaid, or until such s~ockholder has paid to or deposited with the 
receivei's an amount of money equal to his liability. 

SEC. 77. No action shall be maintained aITainst any bank after No !lctions 
, ' 0 aO'alllst bank 

the appointment of receivers thereof; but all its creditors must seek after.receivers' 
their remedy Under bhe provisions of the five preceding sections. All ~:~~~t17en5, 

27 
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OHAP. 47. legal cost accrued upon suits commenced before the appointment of 
receivers shall be allowed and added to the claim sued, if such claim 
is adjudged valid. 

Liability of SEC. 78. Nothing in the preceding nine sections shall be con-
directors and 
stockholders strued to increase or diminish the amount, for which the directors or 
rs~~~n- stockholders of any bank are liable under the provisions of the other 
~s:re~·tJi~ 76. sections of this chapter. In assessing the amount for stockholders to 

. pay, the court may. have reference to such liability of the directors. 
Conrt.ma;y de- SEC. 79. When the decision on any claim is delayed by questions 
cree dismbn- fl" . h 'h t h 't' d d £ d tion, reserving 0 aw arISmg t erem, t e cour, w en 1 IS eeme sa e an reason-
to meet con- b d di'b ti th I' all d' d th tested claims. a Ie, may ecree stn u on among e c arms . owe ,an cause e 
R. S. c. 47, § 77. stockholders to be cited in, and make assessments upon them to meet 

deficiencies as aforesaid; but there shall be reserved from distribu­
. tion an amount su!ficient to meet such contested claim or claims, if 
allowed. 

SURRE~"'DER OF CHARTERS, CLOSING BUSINESS, .AND REDEEMING BILLS. 

Bank may snr- SEC. 80. .Any bank may surrender its charter by a vote of the 
render its char- f" f k . . d I II d h £ d ter, and how, owners 0 a majOrIty 0 stoc at a meetmg u y ca e t ere or; an 
~l~l;ff:i:~ within thirty days thereafter, shall file a written notice thereof" cer-

ba~ldl redNeeffit _ tilled by the clerk of the corporation, with the secretar'y of state, and 
1 s, 0 ap . 

plicable to publish the same twelve weeks successively, commencing within .two 
hanks in hands . • ~ , 
ofreceivers. months of the date of the vote, ill some newspaper prmted m the 
1863 e. 217, d ' 'B t if' th ' th t' h' li §§ 2.,' 3. county an ill one ill os on, spec ymg erem e!IDe w en Its a-
m~:~: ~~:§ 1. bility to redeem its bi.lls will expire; and such bank has six years 
m~'~.S;i8. from the filing of such notice·to close up its affairs; and after that 
1869: c. 26, §1. time, but not before, its liability to redeem its bills ceases, if no bills 
48 ~Ie. 401. h b ' db' ft h fil' f h ' hi h ~ , 54 Me. 438. ave een ISsue y It a er t e mg 0 suc notIce, w ~ lact IS to 

. be determined by the affidavit of .the cashier; This limitation of the 
time for redeeming bills does'not apply ,to banks in the hands of re­
ceivers. 

9nsurrender- SEC. 81, When a bank has surrendered its charter, ceased to do 
lllg charter, b' . d ' . d di t h d' th h d f plates, dies usmess ill eposlts an scoun s, or as passe m.to e an s 0 

and unsigned ' th ffi th f h II d li 't I t di d' hills of bank to reCeIVerS, e 0 cers ereo s a e vel' I spa es, es, an un-
be delivered to si[!lled bills to the secretary of state or forfeit not exceedinrr one secretary of /::) ,/::) 
state t0ed'he thousand dollars to the . use of the state, to be recovered by the 
destroy . . 
Pe!lalty. treasurer thereof; and the secretary, in the presence of the state 
18n9, c.100, t h II d . 'd ti I ' hin thir' d h f d §§ 1,2. reasurer, s a estroy sal ar c es WIt ty ays t ere a tel', an 

make a record of his doings in this respect; and the receivers 'of any 
bank, as soon as they are appointed, shall see that the .provisions of 
this section are carried into effect. 

Banks surren- SEC. 82, When a bank which has surrendered its charter and not 
deling char- b 'd" 1 b k II 'fr . tel'S, to make een orgaruze as a nationa an, co ects and reCeIves om ItS as-
dindends as ts t I th t t f' 't "t 1 th' often Irs ten per se ,a sum no . ess an en per cen . 0 I S capl a , more an IS 

cent. is real- needed to pay its debts, the directors shall, within ten days, give 



TITLE IV.] B.AN1IS A.c'IDBANKING. 419 

notice thereof by publishing three weeks successively in some news- CRAP. 47. 
paper printed in the county; and within thirty days shall declare izcd. PCl;wlty 

d l! 'd d f "for not domg an pay a (uTI end to the stockholders; an as 0 ten as ten per cent. H. 

is so received, it shall be divided till the final closing of its affairs; ~~6:', 4~·l.4, 
and any officers of such bank who fail to declare or pay such divi-
dend, shall be jointly and severally liable, in an action on the case, 
to any aggrieved stockholder to double the amount so withheld. . " 

S 83 Th ' h f h' t' Id Chosemaction EC. '. e aSSIgnee or purc aser 0 any c ose ill ac IOn, so sold by bank, 

at public or private sale by a bank, may, after the bank has surren- ~a~eb~fs;:!n 
dered its charter, sue the same in his own name, subject to all legal ~~;:;~~~~~r 
and eqUitable defences; and any suit then pending in the name of been smren-

, " dered; and 
the bank for the collection of such chose ill actIOn, may be prosecutcd ~ending ac-

to final judgment and execution by the purchaser, the same as if the ~l?~~~~db~ 
charter of the bank had not expired, by his endorsing the writ. ~::,ec~~~.ank. 

SEC. 84, In March annually, the secretary of state shall publish In Marcb, sec-

li f h b ks h l' b'li d h' b'll ' , retary of state a st 0 t e an w ose Ia ~ ty.to re eem t ell' I S expIres ill a to publish list 

th f~ . , t d' P tl d L . t of banks, year erea "er, ill some newspaper pI'll e ill or an, ems on, whose liability 

Bangor, Bath and Augusta, and 'in such other places as the governor ~~~e~e~~~ 
'd iI' .l!., t a year an counc Ull'ec. 1869, d. 26, § 2, 

PUNISHlIIENT OF FRAUDS. 

SEC. 85. The following offences by officers, stockholders, or ser- Pllnisbmcnt 

f b nl 'tt d 'th fr du! t' . . d for frauds and vants 0 a (s, commI e WI a au en illtent to illJure any cre - embezzle-

itor, stockholder, holder of bank notes issued, or other person, are R.es,t~: 47, § 83. 

hereby declared to be high misdemean,.?rs,and the persons guilty there-
of shall be punished by fine not exceeding five thousand dollllrs, im-
prisonment in the county jail less than one year, confinement in the 
state prison to hard labor not exceeding te~ years,' or any or all of 
said punishments according to thea.ggravation of the offence : 

]j%'st.-·Ji any such person converts to his own ,use, or delivers to 
any other person, or to his check or order, any funds or evidence of 
debt, or other prqperty belonging to the bank or deposited therein. 

Second.-Ii ,he issues or aids in issuing any bank notes or other 
evidence of debt obligatory on said bank, with the intent thatthe same 
shall not be paid. 

Thi1·d.-Ii he becomes indebted to such biink for a valua]Jle cori­
,sideration with like intent, or aids or abets any other person so doing. 

Jlo~t1'th.-If he, on behalfof thE:) bank, loans any money or deliv­
ers any valuable property, belonging to .such bank or deposited therein, . 
to any stockholder .or other person. 

llifth.-Ii he makes any dividends of the funds or effects of such 
bank amongst the stockholders or any of them, beyond the profits ac­
tually accrued to such bank, or aids therein, thereby diIninishing the 
capital of said bank. 
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CRAP. 47. PRIVATE, ASSOCIATED AND FOREIGN BANKING PROHIBITED. 
Private, nssO- S h II . dr f bill th ciated and for- EC. 86. No person s a Issue any a ts, s, notes or 0 er 
ei= bankinD" 'd bl t b d . t b nk i! prohibited :n- eVl ences of debt, paya e 0 earer or or er, as a pnva e a -er, lor 
less an~horized the purpose ofloaninO' them or puttinO' them in circulation as money' 
by legislature. 1:1 1:1 , 

'~~S~~47, 'nor, unless specially authorized thereto by the legisla~e? shall he 
§§ 79,1:10,81,82. contribute to the funds or become a member of any assocIation for the 
1867, c.122: i!'d' t th b' . th t b k d purpose aloresal ; nor transac any 0 er usmess a an s may 0 

by their charters except making discounts and receiving deposits; nor 
hold any agency for the purpose of receiving, issuing, loaning or put­
ting in circulation, as money, the bills, notes, orders or other evidences 
of debt of any company not incorporated in this state, or any private 
banker not resident therein, under a penalty of one thousand dollars 
for each offence, to be recovered by indictment for the use of the state 
or by action of debt, one half to the state and the other to the person 
suing therefor. This section does not prohibit banks, incorporated in 
this state, from exercising their powers under the foregoing provisions 
of this chapter, nor from receiving and paying out, in the usual course 
of business, the bills of foreign banks, the circulation of which is not 
prohibited by law. 

, SAVINGS INSTITUTIONS. 

Powers and SEC. 87. Savings banks and institutions have the powers, and are 
~~~~;~1~~J! subject to the duties, liabilities, and provisions in their charters, in the 
i~~~~: 60, § 1. following sections of this chapter and in the general laws relating to 
56 Me. 507. corporations, unless otJilerwise specially provided. 
Five trustees Sec. 88. The members of the corporation shall annually, at such 
~~~s~~~'V~~Y times as may be provided in their by-laws, elect from their number 
::~i~~r~ how five trustees, who shall have the entire supervision and management 
fr6~·C. 60, § 2. of the affairs of the institution, except 80 far as may be otherwise 

provided by their by-laws. The members may also, at any legal 
meeting of the corporation, by a majority of at least two-thirds of 
those present, by ballot, fill any vacancies that may occur in their 
number, and may add new members in the same manner if they see 
fit. Members removing from the state shall thereupon cease to be 
such. 

President and SEC. 89. The trustees, immediately after their election and qual­
~~~~:d~r g>~_e IDcation, shall elect one of their number for president, who shall also 
~~:n~~~~to be president of the corporation. They shall also elect a treasurer, 
give bond. and when in their opinion necessary, an assistant treasurer. The 
His compen-
sation. treasurer, and in his absence the assistant treasurer, if there is one, 
1869, c. 60, § 3. shall be ex officio Clerk of the corporation, and of the trustees. . Said 

treasurer and assistant shall be subject to removal at the will of the 
trustees. ,They shall give bonds to the corporation 'for the faithful 
execution of the duties of their offices in such· sums as the trustees 
may decide to be necessary for the safety of the funds. All said 
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officers shall be under oath faithfully to perform the duties of their CHAP. 47. 
office. The treasurer and assistant shall receive a compensation, to 
be :fixed by the trust!)es, but the president and trustees shall perform 
their d,:uties gratuitously. 

SEC. 90. The trustees shall every six months thoroughly examine Trustees twice 
'., It year to ex-
the affaIrS of the corporation and settle the treasurer's account, and amine and're-

ascertain the. true state of both, an accurate record of which shall be ~~~a~~~~lition 
kept for the inspection of any member of the corporation. . 1869, e, 60, § 4. 

SEC. 91. The trustees shall see to the proper, and safe investment Investment of 
. d funds . . . h th . d ;funds, how of depOSIts an of the corporation, ill t e' manner ey regal' made. 

perfectly safe, but no loan shall ,be made on security of names alone, ~~6ire~·5~~. § 5. 

nor directly or ip.directly to anyone of the trustees, or any firm of 
which he is a member. 

SEC. 92. The net income or earnings of the corporation, after Dividends, 

d d . h h' 'd d £ d 1!.'--d hall b how and "hen e ucting t e sum erem prOVl e or a reserve .LUll, S e rata- deelared. 

bly divided semi-annually, at the times :fixed by the 'by-laws, among 1869, e. 60, § 6. 

the depositors of three months standing at least before dividend day, 
or their representatives; but the corporation may, by their by-laws, 
include deposits of less standing. But no fractional percentage less 
than one-quarter shall be adopted. Any balance of earnings shall be 
carried to new account for next dividend. No deposit shall be 
received under any agreement to pay any specified sum, interest or 
dividend, for its use. 

SEC. 93. Before making any such 'dividend, the trustees shall set Rrservedfund. 

rt fr th " al.... t t £ h 1869, e. 60, § 7. apa 'om e earnmgs a sum equ . w one-qual' er per cen. or eac 
six months on the whole amount of deposits, for a reserved fund, not 
subject to be divided, but kept constantly on hand to secure against 
losses and contingencies until the said reserved fund amounts to five 
per cent. of their assets. .All losses shall be passed to the debit of 
said account. 

SEC. 94. The treasurer has full power to assign, discharge and Power of 

fi I . treasurer over 
orec ose mortgages, and convey real estate held as securIty for loans, mortgages and 

th ti'tl f hi h d fr . £ . 1 f t other real es-or e e 0 w c accrue 'om orec osure 0 mor gages. tate seeurities. 

SEC. 95. The trustees shall cause all real estate of an insurable 1869, c. 60,§ 8. 
• • Real estate to 

character held by them absolutely or m mortgage to be fully msured, be kept iusur-

the expense of which in case of mortgage, shall be added to the ~j39, c. 60, § 9. 

amount of the mortgage debt to be refunded in case of redemption. 
SEC. 96.' No officer of the corporation shall use or appropriate Officers !lot to 

f 'ts fi ds t . hi ' . t d th al' Itppropnatc any 0 1 un 0 S own pTIva e purposes, un er e pen ty 1m- funds. Pen-

posed by law for embezzlement. f~fg: c. 60, § 12. 

SEC. 97. Money deposited by a married woman or minor is the Money depos­

property of and to be paid to the depositor or order, and is not the ~~~ ~::-
Property of the husband or parents· and such depositors may main- and minors not 

, . ' . to be property 
tain actions in their own names aO'ainst the bank to recover their de- of husbuuds 

• • "'. • • " or parents, ex-
. POSItS, as If not under any such disability; but this sectIOn shall not cept fraudu-



422 BANKS.A.L'ID BANKING. [TITLE IV. 

CHAP. 47. apply to any money fraudulently deposited by or in the name of a 
lently deposit- married woman or rhinor belonging to a third person. 
itno, c. 137. SEC. 98. Savings institutions shall be under the charge of the 
lS86~, c. 6

b
O'ank§ 10. bank examiner the same as other banks; and the treasurer thereof 

aVlnrrs ~s 

lillder"the shall annually make to the examiner a report, nnder oath, of the stand-' 
charge of ex-. f h . . f' ds d I h 
mniner, and mg 0 t e corporation, the SItuation 0 ItS fun ,an al ot er 
treasurers to tt hi h h . . din h £ h make returns ma ers w c t e eXamIDer reqUlres accor g to teoI'm e pre-
if. ~'47, § 84. scribes. And for that purpose he shall seasonably furnish tbe treas-
1869, c. 6q,§ 11. urer with proper blanks, which shall be fully answered by him. 
Institutions for ·SEC. 99. When a savings institution has not sufficient assets to 
savings be- II . d b t· d' d h . t d coming. in~ol- pay a ItS e ts 0. epositors an ot ers, ItS rustees or any epos-
vent bill ill't :Iil bill . 't' th . di . 1 . t equity may be I or may e a m eqUl y ill e supreme JU Cl1.l court, ill erm 
!~~~%.s~~i1)U- time or vacation, praying for a sequestration and an equitable distri­
tion?f assets. bution of its assets. The court or a J'udcre thereof may order it 
Sen"lce of the '" 
bill, how served by publication in the newspaper and for the time designated 
R.ng,e~. 47,§ 85. in the order, requiring tne institution and all persons iriterested to 

appear and show cause why 'said prayer should not be granted. 
Receiver may SEC. 100. After service as aforesaid, the court may appoint a 
he appointed, 
attachments receiver to take possession 'of all the assets of such institution, and 
thereby dis- d d' f th h t d' t . t' t h solved; no ac- manage an Ispose 0 em as t e cour lrec ·s; eXIS lUg a tae -
tion after h II h b b di I d d' . h ft 1 R. s. cA7; § 86. ments sat ere y e sso ve ; an no actlOn can t erea er )e 

commenced against it, nntil proceedings under the bill are closed. 
Commission- SEC. 101. After a decree of sequestration is passed, the COUl't 
ers to decide 
on claims; shall appoint commissioners, who are to give notice of the times and 
~~~~ proceed- places of their session "as the court orders; receive and decide upon 
Distlibution of all claims against the institution; and make report to the court of the 
assets. ~ 

R. S. cA7, § 87. claims allowed, and disallowed, and of the amount due each depos-

Trustees and 
rcceiver may 
compromise 
debts. 
R. S. c. 47,§ 83. 

itor, which is subject to exception and amendment as reports of mas­
ters in chancery. When the amount due each person is established, 
the court shall cause others than depositors to be paid in full, and 
after deducting expenses, the balance to be ratably distributed among 
the depositors. . 

SEC. 102. The trustees and receiver may compromise any debt 
due the institution. 
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