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See title page for effective date. 

CHAPTER 756 

H.P. 650 - L.D. 1003 

An Act Establishing the 
Retirement Improvement Fund 

Be it enacted by the People of the State of Maine 
as follows: 

Sec. 1.  5 MRSA c. 421, sub-c. 4, art. 10 is 
enacted to read: 

ARTICLE 10 

RETIREMENT IMPROVEMENT FUND 

§17446.  Retirement Improvement Fund 

1.  Establishment of fund.  The Retirement Im-
provement Fund, referred to in this section as "the 
fund," is established within and administered by the re-
tirement system as an interest-bearing, nonlapsing fund 
for the payment of retirement benefit improvements. 

2.  Content of fund.  The fund consists of all 
money transferred to the fund under this section and 
other money made available to the fund, which may in-
clude but is not limited to legislative appropriations 
from the General Fund or any other fund, the unappro-
priated surplus of the General Fund or any other source 
or fund identified or established through law. 

3.  Use of fund.  Money in the fund must be used 
to pay for retirement benefit improvements.  Whenever 
the fund has sufficient capital to pay for an increase in 
the amount of at least $1,000 on the benefit base on 
which the annual cost-of-living adjustment is applied 
pursuant to section 17806, subsection 1, paragraph A, 
for all beneficiaries in the retirement system, that in-
crease must be applied but only until the benefit base 
reaches $40,000. 

4.  Reporting.  By March 1, 2029 and annually 
thereafter, the retirement system shall submit a report 
regarding implementation of this section to the joint 
standing committee of the Legislature having jurisdic-
tion over retirement matters that includes the following 
information for that fiscal year and the prior 3 fiscal 
years: 

A.  The amount of money transferred to the fund 
pursuant to subsection 2; 

B.  The total increases made to the benefit base on 
which the annual cost-of-living adjustment must be 
applied in accordance with subsection 3; 

C.  The amount of any payment made or required 
to be made toward any remaining obligation for the 
unfunded actuarial liability; and 

D.  The balance in the fund. 

Sec. 2.  Legislative intent.  It is the intention of 
the Legislature through this Act to provide for a suffi-
cient retirement by increasing the cost-of-living adjust-
ment for retired state employees, teachers and their ben-
eficiaries, to the greatest extent possible within existing 
state resources, including the future use of current state 
appropriations dedicated to the payment of the un-
funded actuarial liability when those funds are no 
longer needed for payment of the existing liability. 

Sec. 3.  Appropriations and allocations.  The 
following appropriations and allocations are made. 

ADMINISTRATIVE AND FINANCIAL 
SERVICES, DEPARTMENT OF 

Retirement Improvement Fund N521 

Initiative: Provides base allocations to authorize the ex-
penditure of funds to pay for retirement benefit im-
provements for retired state employees and teachers and 
their beneficiaries. 

OTHER SPECIAL 

REVENUE FUNDS 

2025-26 2026-27 

All Other $0 $500 
  __________ __________ 

OTHER SPECIAL REVENUE 

FUNDS TOTAL 

$0 $500 

See title page for effective date. 

CHAPTER 757 

H.P. 651 - L.D. 1004 

An Act to Adjust Certain 
Implementation and Reporting 

Dates in Legislation Held by 
the Governor That Became 

Law 

Be it enacted by the People of the State of Maine 
as follows: 

PART A 

Sec. A-1.  10 MRSA §31, sub-§4, as enacted 
by PL 2025, c. 500, §2, is amended to read: 

4.  Report.  The council shall submit a report to the 
Governor and the joint standing committee of the Leg-
islature having jurisdiction over economic development 
matters by February 1, 2026 2027 and annually thereaf-
ter regarding the activities of the council during the pre-
ceding calendar year. The report must include recom-
mendations as determined appropriate by the council to 
effectuate its purpose under this section. After review-
ing the report under this subsection, the joint standing 




