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SECOND REGULAR SESSION - 2025

CHAPTER 565
H.P. 1385 - L.D. 2072

An Act to Make Changes to the
Laws Governing Financial
Institutions and to Eliminate
Certain Administrative Fees
Paid by Banks and Credit
Unions Under the Maine
Consumer Credit Code

Be it enacted by the People of the State of Maine
as follows:

Sec. 1. 9-A MRSA 86-201, as amended by PL
2005, c. 206, 82, is further amended to read:

§6-201. Applicability

This Part applies to a person engaged in this State
in entering into consumer credit transactions and to a
person having an office or place of business in this State
who takes assignments of or undertakes direct collec-
tion of payments from or enforcement of rights against
debtors arising from these transactions. In addition, this
Part applies to a person, wherever located, who takes
assignments of or undertakes direct collection of pay-
ments from or enforcement of rights against debtors
arising from a consumer credit transaction subject to
this Title. This Part also applies to a person, etherthan
i i i ization; wherever located,
who takes assignments of or undertakes direct collec-
tion of payments from or enforcement of rights against
debtors arising from a consumer credit transaction sub-
ject to Article 9. This Part does not apply to supervised
financial organizations.

Sec. 2. 9-A MRSA 8§6-203, sub-83-A, as en-
acted by PL 1993, c. 268, 82, is repealed.

Sec. 3. 9-A MRSA 8§6-203, sub-83-D, as en-
acted by PL 2021, c. 245, Pt. A, 85, is amended to read:

3-D. Notwithstanding subsection 3-C, the admin-
istrator may by rule adjust the fees paid with respect to
creditors i } i izati
making residential mortgage loans to support the costs
of compliance and staff attorney positions. Rules
adopted pursuant to this subsection are routine technical
rules as defined in Title 5, chapter 375, subchapter 2-A.

Sec. 4. 9-A MRSA 8§6-203, sub-86, as
amended by PL 1997, c. 393, Pt. B, 8§85 and PL 2001, c.
44, 811 and affected by 8§14 and amended by PL 2007,
c. 273, Pt. B, 885 and 6 and affected by c. 695, Pt. A,
847, is repealed.

Sec. 5. 9-B MRSA 8161, sub-8§81-A, fF, as
amended by PL 2001, c. 44, 8§11 and affected by §14
and enacted by c. 262, Pt. B, 82 and amended by PL
2007, c. 273, Pt. B, 85 and affected by c. 695, Pt. A,
847, is further amended by amending subparagraph (10)
to read:
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(10) The Office of Securities within the De-
partment of Professional and Financial Regu-
lation; and

Sec. 6. 9-B MRSA 8161, sub-81-A, qF, as
amended by PL 2001, c. 44, 811 and affected by §14
and enacted by c. 262, Pt. B, §2 and amended by PL
2007, c. 273, Pt. B, 85 and affected by c. 695, Pt. A,
847, i(sj further amended by amending subparagraph (11)
to read:

(11) The United States Securities and Ex-
change Commission:; and

Sec. 7. 9-B MRSA 8161, sub-81-A, |F, as
amended by PL 2001, c. 44, 811 and affected by §14
and enacted by c. 262, Pt. B, 82 and amended by PL
2007, c. 273, Pt. B, 85 and affected by c. 695, Pt. A,
847, is further amended by enacting a new subpara-
graph (12) to read:

(12) The federal Consumer Financial Protec-
tion Bureau.

Sec. 8. 9-B MRSA 8161, sub-81-A, fF, as
amended by PL 2001, c. 44, 811 and affected by §14
and enacted by c. 262, Pt. B, 82 and amended by PL
2007, c. 273, Pt. B, 85 and affected by c. 695, Pt. A,
847, is further amended by enacting at the end a new
first blocked paragraph to read:

"Supervisory agency" includes any successor
agency to those listed in this paragraph.

Sec. 9. 9-B MRSA 8162, sub-85-A, as enacted
by PL 2025, c. 215, §2, is amended to read:

5-A. Disclosure upon suspicion of financial ex-
ploitation. The financial records are disclosed to the
Office of the Attorney General or a law enforcement
agency pursuant to section 245 because a financial in-
stitution authorized to do business in this State or its af-
filiate or a credit union authorized to do business in this
State or its affiliate has reasonable cause to believe that
a disbursement requested by an individual 62 65 years
of age or older or an individual protected under the
Adult Protective Services Act may result in financial
exploitation of that person;

Sec. 10. 9-B MRSA 8252, sub-86, as amended
by PL 1997, c. 398, Pt. K, 85, is further amended to
read:

6. Decision. After consideration of all relevant
matters presented in the application, in any written com-
ments, in an investigation conducted by the bureau to
examine and evaluate facts related to the application to
the extent necessary to make an informed decision and
at the hearing, if any, the superintendent shall promul-
gate, in accordance with the Maine Administrative Pro-
cedure Act, the final order. Within 5 14 days of prom-
ulgation, notice of the final order setting forth the name
of the applicant, the nature of the application and the
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superintendent's action thereen on the application, to-
gether with a statement that copies of the order are
available to the public at cost, must be published by the
superintendent in those newspapers in which the notice
required by subsection 2 was published. Unless the su-
perintendent specifies a later date in the final notice re-
lating thereto to the application, the effective date of the
final order is 30 days after its promulgation. The super-
intendent may waive all or part of the 30-day waiting
period following promulgation of the final order, if the
superintendent determines that extraordinary or unusual
conditions exist that warrant that action. The superin-
tendent shall set forth in writing the circumstances and
reasons for waiving all or part of the 30-day waiting pe-
riod, previded;-however; except that the superintendent
shaII within 60 days of the close of the comment period
or within 60 days of the conclusion of the hearing if
sueh a hearing was held, whichever period is greater,
promulgate the final order either approving or disap-
proving the application.

Sec. 11. 9-B MRSA 8326, sub-81, YE, as en-
acted by PL 1975, c. 500, 81, is amended to read:

E. The compensation of directors, which may in-
clude provision for payment of medical, surgical
and hospital expenses due to accident or illness in
the same manner as provided for officers and em-
ployees, may be fixed by the corporators or mem-

bers at any legal meeting thereof-or-subjectto-the
witterapproval-of-the superintendent—such-may
befixed-by-the board-ef directors of the corporators

or members.

Sec. 12. 9-B MRSA 8851, sub-81, as amended
by PL 2003, c. 322, §36, is further amended to read:

1. Authorization. A credit union may make, sell,
purchase, arrange, participate in, invest in and other-
wise deal in loans to its members for any purpose in ac-
cordance with the provisions of this chapter. Subject to
the provisions of this chapter, a credit union may par-
ticipate in loans to nonmembers as long as the borrower
is a member of at least one other participating credit un-
ion. Participation loans may be secured by real estate
located outside this State.

Sec. 13. 9-B MRSA 8855, sub-81, as repealed
and replaced by PL 1985, c. 94, is amended to read:

1. Limitations. A credit union may make loans to
its members secured by a mortgage on real estate lo-
cated-within-this-State, subject to the following condi-
tions and limitations.

A. The total liability of any member upon loans
within this section shall-be is as established in sec-
tion 854, subsection 1.

B. Ne A loan made pursuant to this section may
not exceed 90% of the appraised value of the prop-
erty mortgage, as determined by the credit commit-
tee. Loans pursuant to this section may be made in
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an amount not exceeding 100% of the appraised
value of the mortgage property if at least the top
20% of the loan is insured by a mortgage guarantee
insurer licensed to do business in this State or if the
loan is insured or guaranteed by the United States
Department of Housing and Urban Development,
Federal Housing Administration or any other state
or federal agency.

C. The note or other obligation evidencing a first
mortgage loan shall must require monthly payment
of the interest and principal thereon sufficient to re-
pay the entire loan within a period not exceeding
30 years, except that this provision does not apply
to real estate loans insured by the United States De-
partment of Housing and Urban Development,
Federal Housing Administration.

D. The note or other obligation evidencing a loan
other than a first mortgage loan shall must require
monthly payment of the interest and principal
thereon sufficient to repay the entire loan within a
period not exceeding 15 years.

See title page for effective date.

CHAPTER 566
H.P. 1494 - L.D. 2215

An Act Relating to Nonwater-
dependent Floating Structures

Be it enacted by the People of the State of Maine
as follows:

Sec. 1. 12 MRSA 813056, sub-83-A, 1B, as
enacted by PL 2025, c. 378, 810, is amended to read:

B. Meets all applicable operating visibility require-

standards related
to the field of vision from the helm position as rec-
ommended by the American Boat and Yacht Coun-
cil or its successor organization;

Sec. 2. 38 MRSA 83301, sub-81, as enacted by
PL 2025, c. 378, 8§12, is amended to read:

1. Abandoned nonwater-dependent floating
structure. "Abandoned nonwater-dependent floating
structure™ means a nonwater-dependent floating struc-
ture that has been left in, on or over internal the waters
of this State for more than 24 hours without intention of
removal by the owner, as determined by the primary en-
forcement authority.
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