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PUBLIC LAW, c. 216

All real estate within the State, all personal prop-
erty of residents of the State and all personal property
within the State of persons not residents of the State is
subject to taxation on the first day of each April as
provided; and the status of all taxpayers and of such
taxable property shall must be fixed as of that date.
Upon receipt of a declaration of value under section
4641-D reflecting a change of ownership in real
property, the assessor may change the records of the
municipality to reflect the identity of the new owner,
if notice of tax liabilities is sent both to the new owner
and to the owner of record as of the April 1st when the

FIRST SPECIAL SESSION - 1997

account pursuant to section 1053, subsection 6, may
not be taken into account for purposes of determining
the amount that may be outstanding under this section.
Of the $150,000,000, $1,000,000 must be reserved for
loans insured pursuant to section 1026-O. Notwith-
standing the foregoing, the authority may additionally
have outstanding at any one time up to $3,500,000 of
obligations relating to direct loans to students pursuing
higher education.

See title page for effective date.

liability accrued. The taxable year shal-be is from
April 1st to April 1st. Notwithstanding this section,
proration of taxes shall must be over the period
specified in section 558.

See title page for effective date.

CHAPTER 217

H.P. 1197 - L.D. 1697

An Act to Encourage Employee
Stock Ownership

Be it enacted by the People of the State of
Maine as follows:

Sec. 1. 10 MRSA 81026-O is enacted to
read:

81026-O. Employee stock ownership program

1. Insurance. In addition to its other powers
under this chapter, the authority may maintain an
employee stock ownership program under which the
authority may insure up to 90% of payments with
respect to loans made to assist employees seeking to
purchase an interest in the business by which they are

employed.

2. Reservation of insurance. The authority
shall reserve $1,000,000 of the amounts available
pursuant to section 1032 for the insurance of loans to
employees seeking to purchase an interest in the
business by which they are employed.

Sec. 2. 10 MRSA 81032, sub-86, as repealed
and replaced by PL 1993, c. 680, Pt. A, 819, is
amended to read:

6. Obligations outstanding. The authority may
not have at any one time outstanding obligations to
which this section is stated in any agreement of the
authority to apply in principal amount exceeding
$150,000,000, less the amount of revenue obligation
securities to which section 1053 is stated in the trust
agreement or other document to apply. Amounts of
revenue obligation securities that are not taken into
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CHAPTER 218

H.P. 778 - L.D. 1066

An Act to Amend the Prehearing
Settlement Process

Be it enacted by the People of the State of
Maine as follows:

Sec. 1. 22 MRSA 8§42, sub-86 is enacted to
read:

6. Preadministrative hearing settlement pro-
cess. The department may adopt rules to establish a
preadministrative hearing settlement process. Rules
adopted pursuant to this subsection are routine
technical rules as defined by Title 5, chapter 375,

subchapter 11-A.

See title page for effective date.

CHAPTER 219

S.P.101-L.D. 380

An Act to Clarify Maine's All-terrain
Vehicle Laws and to Improve
Competition between Maine's All-
terrain Vehicle Industry and its Out-
of-state Competitors

Be it enacted by the People of the State of
Maine as follows:

Sec. 1. 12 MRSA 87857, sub-816, YD, as
enacted by PL 1995, c. 455, 842, is repealed.

Sec. 2. 12 MRSA §7857, sub-824, G, as
enacted by PL 1993, c. 438, 8§41, is amended to read:

G. Notwithstanding the provisions of subsection
16, a person may operate an ATV without a

headlight; and taillight and-brake-tight between

the hours of sunrise and sunset, provided:





