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PUBLIC LAWS, SECOND REGULAR SESSION -1993

Any An investment described in section 3415
shall may not be counted as an investment in a
subsidiary in determining compliance with the
limitations of this subsection.

Sec. 4. 36 MRSA 85102, sub-86, as
amended by PL 1985, c. 783, §18, is further amended
to read:

6. Corporation. "Corporation" means any
business entity subject to income taxation as a corpo-
ration under the laws of the United States, excepting

i either a corporation subject to tax under
sections 2512 to 2522 and section 5206 or a business
entity referred to in Title 24-A, section 1157, subsec-
tion 5, paragraph B, subparagraph (1).

Sec. 5. Application. This Act applies to tax
years beginning on or after January 1, 1994.

See title page for effective date.

CHAPTER 503

S.P. 588 - L.D. 1648

An Act to Amend Conditions of the
Supervised Community
Confinement Program

Be it enacted by the People of the State of
Maine as follows:

Sec. 1. 34-A MRSA 83036-A, sub-88, as
enacted by PL 1991, c. 845, §4, is amended to read:

8. Funding. Funds generated pursuant to this
section must be deposited into the Supervised Com-
munity Confinement Account established by the
department, which—may—netlapse except that where
authorized by the department, a person participating
in the supervised community confinement program
may be required to pay fees directly to a provider of
electronic monitoring, drug testing or other services.
Funds from this account, which may not lapse, must
be used to pay for the costs of the supervised com-
munity confinement program.

See title page for effective date.

CHAPTER 504

S.P.604 - L.D. 1702

An Act to Conform the Maine Tax
Laws for 1993 With the United States
Internal Revenue Code

1377

CHAPTER 505

Emergency preamble. Whereas, Acts of the
Legislature do not become effective until 90 days after
adjournment unless enacted as emergencies; and

Whereas, the 90-day period would delay the
processing of the 1993 income tax returns; and

Whereas, legislative action is immediately
necessary to ensure continued and efficient admini-
stration of the Maine Income Tax Law and certain
other state taxes; and

Whereas, in the judgment of the Legislature,
these facts create an emergency within the meaning of
the Constitution of Maine and require the following
legislation as immediately necessary for the preserva-
tion of the public peace, health and safety; now,
therefore,

Be it enacted by the People of the State of
Maine as follows:

Sec. 1. 36 MRSA 8111, sub-81-A, as
amended by PL 1993, c. 107, §1 and affected by §2, is
further amended to read:

1-A. Code. "Code" means the United States
Internal Revenue Code of 1986 and amendments to
that Code as of December 31, 1992 1993.

Sec. 2. Application. This Act applies to tax
years beginning on or after January 1, 1993.

Emergency clause. In view of the emergency
cited in the preamble, this Act takes effect when
approved.

Effective March 9, 1994.

CHAPTER 505

S.P.579 - L.D. 1623

An Act to Amend the Credit
Reporting Laws

Be it enacted by the People of the State of
Maine as follows:

Sec. 1. 10 MRSA 81320, sub-82-C is en-

acted to read:

2-C.  Consumer _mortgage reports. In any
consumer credit transaction involving a consumer
report relating to a loan to be secured by a first mort-
gage on an owner-occupied dwelling, whenever a user
has requested such a report and because or partly
because of information contained in the report adverse
action is taken, the user shall provide a copy of the
report to the consumer. This subsection does not






