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CHAP. 35 

CRIMINAL SANCTIONS OF BANKING LAW 
PUBLIC LAWS, 1963 

Chapter 34 

AN ACT Relating to Testamentary Additions to Trusts. 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 169, § 17-A, additional. Chapter 169 of the Revised Stahltes is 
amended by adding a new section 17-A, to read as follows: 

'Sec. 17-A. Testamentary additions to h·usts. A devise or bequest, the validity 
of which is determinable by the law of this State, may be made by a will to the 
trustee or trustees of a hust established by the testator or by the testator and 
some other person or persons or by some other person or persons, including a 
funded or unfunded life insurance trust, although the h'ustor has reserved any 
or all rights of ownership of the insurance conh'acts, if the trust is identified 
in the testator's will and its terms are set forth in a written insh'ument, other 
than a will, executed before or concurrently with the execution of the testator's 
will or in the valid last will of a person who has predeceased the testator, re
gardless of the existence, size or character of the corpus of the trust. The de
vise or bequest shall not be invalid because the h'ust is amendable or revocable, 
or both, or because the h'ust was amended after the execution of the will or after 
the death of the testator. Unless the testator's will provides otherwise, the 
property so devised or bequeathed shall not be deemed to be held under a testa
mentary h'ust of the testator but shall become a part of the trust to which it is 
given and shall be administered and disposed of in accordance with the pro
visions of the instrument or will setting forth the terms of the h'ust, including 
any amendments thereto made before the death of the testator, regardless of 
whether made before or after the execution of the testator's will, and, if the 
testator's will so provides, including any amendments to the h'ust made after 
the death of the testator. A revocation or termination of the h'ust before the 
death of the testator shall cause the devise or bequest to lapse: 

Effective September 21, 1963 

Chapter 35 

AN ACT Amending the Criminal Sanctions Provisions of the Banking Law, 

Be it enacted by the People of the State of Maine, as follows: 

R. S., c. 59, § l-K, amended. Section l-K of chapter 59 of the Revised Stat
utes, as enacted by section 1 of chapter 385 of the public laws of 1961, is amended 
to read as follows: 

'Sec. l-K. Criminal sanctions. Any person responsible for an act or omission 
expressly declared to be a criminal offense by statutes pertaining to the super
vision of financial institutions and for which no other penahy has been provided 
by statute shall be guilty of a misdemeanor and shall be punished by imprison
ment for not more than 11 months or by a fine of not more than $5,000, or by 
both, If the aot or omission was intended to defraud, such person shall be guilty 


