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UNORGANIZED TOWNSHIPS FUND 361
PUBLIC, 1947 CHAP. 328
preceding section shall be paid by the state out of the state treasury and
charged to an appropriation provided therefor by appropriate legislative
action.’ ' '

Sec. 3. R. S, c. 14, § 4, repealed and replaced. Section 4 of chapter 14
of the revised statutes is hereby repealed and the following enacted in
place thereof: ’

‘Sec. 4. Notice of cancellation. The insurance commissioner is ex-
pressly authorized to accept a cancellation notice from the surety on any
bond, canceling said bond in full or as to any individual, provided the
surety gives written notice to said insurance commissioner of such desire
and intent, and that said cancellation notice is received by the insurance
commissioner at least 30 days before the effective date of such cancellation.’

Effective August 13, 1947

Chapter 328
AN ACT Relating to Unorganized Townships Fund.

Be it enacted by the People of the State of Maine, as follows:

R. 8, c. 32, § 38, amended. The last sentence of section 38 of chapter
32 of the revised statutes is hereby repealed and the following enacted in
place thereof:

‘Upon the first fund to be known as the unorganized townships fund, the
state shall allow interest annually at 4%. The income from said fund shall
be allocated as follows:

I. $5,000 allocated annually for the use of the forest commissioner in
managing and improving the growth of public reserved lots; and

II. the balance then remaining shall be added to the school equaliza-
tion fund.

Upon the second fund to be known as the organized townships fund, the
state shall allow interest annually at 6%, the income from said fund to be
dealt with as provided in the following section.’

Effective August 13, 1947
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