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130. 

CHAP. 87 

STATE TRUST FUNDS 

Chapter 87 

AN ACT Relating to State Trust Funds. 

PUBLIC, 1945 

Be it enacted by the Pe,?pleof the State of Maine, as follows: 

Sec. I. R. S., c. IS, § 14, amended. Section 14 of chapter IS of the re
vised statutes is hereby amended to read as follows: 

'Sec. 14. Permanent funds held in trust by state, how invested; excep
tions; investments prorated.. The tr~asurer of state, with the appro';al of 
the commissioner of finance, the bank c;ommissioner, and the attorney
general, shall hereafter invest all permanent funds held in trust by the state 
in the legal obligations of the United States of America; the states of 
Maine, New Hampshire, Vermont, Massachusetts, Rhode Island, Connec
ticut, New York, and Pennsylvania; and the bonds of the several coun
ties, cities, and towns in the several states above named which are the di
rect legal obligation of said comities, cities, and towns; or may invest or 
deposit the same as provided in section I I; provided, however, that this 
section shall not apply to the fund of the employees' retirement system or 
the fund arising from the lands reserved for public uses. Provided fur
ther, that the limitations on investments enumerated in this section shall 
not apply to the teachers' retirement fund. 

The investments need not be segregated to the separate trust funds and 
the earnings of the investments shall be prorated according to the prin
Cipal amounts of the several trusts; provided, however,. that the identity ·of 
each separate trust fund shall be maintained.' 

Sec. 2.R. S., c. IS, § 21, repealed. Section 21 of chapter IS of the 
revised statutes is hereby repealed. 

Effective July 21, 1945 
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