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CLos,E TIME ON LOBSTERS. 499 

CHAP. 75 

the payment of just compensation; btlt such compensation shall not include 
the value of the franchises granted by this act, and shall not exceed the' 
cost of the property and franchises so taken, and just compensation for 
damages by severance if less tl1an the whole is so taken; provided, that 
~aid right shall not be exercised within fifty years from the date of approval 
of this act without the consent of said corporation, its successors or 
assigns. 

Sec. I8. Prohibited from generating or distributing electricity. This 
corporation shall not generate, sell or distribute electricity in 'any manner, 
and shall not dispose of its property or franchises to any corporation which 
has authority to do so. 

Sec. I9. First meeting, how called; meetings of directors. The first 
meeting of this corporation shall be called at Augusta by a notice signed 
by any two of the corporators named in section one, setting forth the time, 
place and purpose of the meeting. Such notice. shall be mailed to each of 
the corporators, postage paid, seven days at least before the day of such 
meeting. Any corporator may be represented at such meeting by. proxy. 

Meetings of the board of directors may be held, for any purpose, within 
or without the state if the by-laws so provide. 

(Passed over Governor.'s veto, March 22, 1923. Repealed; see Chapter 119, P. and S. 
Laws, 1923.) 

Chapter 75. 
An Act to Establish Close Time on Lobsters from a Point in a Straight Line from 

Bear Cove on the Wes'tern Side of Petit Manan Point to Little Black Ledge 
Directly North of MOUlton's Ledge Spar Buoy to the Schoodic Island Whist!.ing 
Buoy. 

Be it enacted b'J' the People of the State of 111aine, as follows: 

Close time on lobsters in waters adjacent to Schoodic island and Petit 
'Manan point: No person or persons shall set any traps or other devices 
used for catching lobsters between the first day of July, and nine o'clock 
in the forenoon of August thirty-first of each year, under penalty of five 
dollars for each trap, or other device set within the following described 
limits: Beginning at a point in the straight line from Bear cove, on the 
western side of Petit Manan point, to Little Black ledge, directly north 
of Moulton's ledge spar buoy r thence directly south to said Moulton's ledge 
spar buoy, thence due south from said Moulton's ledge spar buoy two 
nautical miles'; thence in a westerly direction in a straight line to a point 
two miles due south of Schoodic island whistling buoy, thence due north 
to said Schoodic island whistling buoy. 

Appro\'cd ?'arch 2~. 1923. 


