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VAN BUREN TRUST A.'[D BANKI.'[G OOilIPANY. 

An Act to incorporate the Van Buren Trust and Banking Oompany. 

Be it enacted by the Senate and H~ouse of Representatives 
in Legislat7t1'e assembled, as follows: 

SECT. 1. Peter C. Keegan, Mary Keegan, Annie Lynott, 

Margaret Sharkey, Annie J. Sharkey, Rosa B. Sharkey, 
Michael A. Barrett, Remi M. Cyr, Michael Michand, Owen 
Sharkey, 01' such of them as may by vote accept this charter, 
with their associates, successors and assigns are hereby made 
a body corporate and politic, to be kno',,,n as the Van Buren 
Trust and Banking Company, and as such shall hc possessed 
of all the powers, privileges and iml11unitieH and sul)ject to 
all the dutics and ohligations conferred on corpomtions hy 
law. 

SECT. 2. The corporation hereby created shall he located 

at Van Buren, Aroostook county, :Maine. 
SECT. 3. The purposes of' said corporation and the busi

ness which it mn.y perform, are: first, to receive on deposit, 
money, coin, bank note::l, evidences of debt, accounts of incli
viduals, companies, corporations, municipalities and states, 
allowing interest thereon, if agreed, or as the by-laws of said 
corporation may provide; second, to borrow money, to loan 
money on credits 01' rcal estnte 01' personal security, and to 
negotiate loans and sales for others; third, to own and main
tain safe deposit vaults, with hoxes, safes, and other fiICilities 
therein to he rented to othcr parties for the safe keeping of 
moneys, securities, stocks, jewelry, plnte, valuable papers 
and documents, and other property susceptible of being 

deposited therein, and may receive on deposit for safe kecp
ing, property of any kind entl'l1sted to it for that pl1l'pose; 
fourth, to act as agent for issuing, registering and counter
signing certificates, honds, stocks, and all evidences of dcbt 
or ownership in property; fifth, to hold by grant, HSi'iignl1lent, 
transfer, devise or bequest, any real 01' personal property or 
tl'l1sts duly created, and to execute trusts of every description; 
sixth, to act as assignee, rcceiver, executor, and no surety 
shall he necessary upon the bond of' the corporation, unless 
the court or officer approving such bond shall require it; 
seventh, to do in general all the husiness that lllay lawfully be 



VAN BURE" TRUST AND BANKING COMPANY. 

done by a trust and banking company, but said corporation 
shall not have the power 01' authority to establish branches. 

SECT. 4. The oapital stock of said corporation shall not 
be less than fifty thousand dollars, divided into shares of one 
hundred dollars each, 'idth the right to inerease the said 
capital stock at any time by a vote of the shareholdel's to any 
amount not exceeding fiye hundred thousand dollars. Said 
corporation shall not commence business as a trust 01' hanking 
company, until stock to the amount of at least fifty thousand 
donal's shall have been subscribed and paid in, in ca"h. 

SECT. 5. Said corporation shall not make any loan 01' 

discount on tho security of the gharcs of its own eapital stock, 
nor be the purchaser or holder of any such shares unless 
necessary to prevent loss upon a debt previously contraeted 
in goml faith; and all stock so accluired shall within six 
months ii'om thc time of its acquisition be disposed of at pub
lic 01' private sa 10. 

SECT. 6. An ~he corporate powers of this corporation 
shall be exercised by a board of tl'llstees, who shall be resi
dents of this state, ""'hose number and term of office shall be 
determined hy a yote of the shareholders at the first meeting 
held hy thc ineorporators and at each annual meeting there
after. The affairs and powers of the corporation may, at the 
option of the shareholders, be entrusted to an exccntivc board 
of five members, to he, by vote of the sharcholders, elected 
from the fun hoard of' tl'l1stees. The tl'llstocs of' said C01'PO

ration shall lJe SWOl'll to the proper discharge of theu duties, 
and they shall hole! office until others are elccted and qualified 
in their stead. If a trustee 01' director dies, resigns, or 
becomes disqualified for any cause, the remaining trustees or 
directors may appoint a person to fill the vacancy until the 
next annual mceting of the corpora.tion. The oath of office 
of sneh trustce 01' direl'ior shall he takcn within thirty days 
of his cleetion, 01' his office shall become vacant. The clerk 
of meh corpomtion shall, within tell days, notify such trus
tees or directors of their election, anel within thirty days shall 
puhlish the Ibt of' all persons who have taken the oath of 
offiee as trustee::; 01' directol's. 

SECT. 7. The lJOtlrc1 of trustees Ol' directors of saiel 
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VAN BUREN TRUS'£ AND BANKING COilIPANY. 

loans and investments of every description made hy said in
stitution substantially in the order of time when snch loans 01' 

investments are made, which shall show that such loans 01' 

investments have been made with the approval of the inve:,;t
ment committee of said corporation, which :ohall indicate such 
particulars respecting such loans or inYel'ltments as the hank 
examiner shall direct. This book shall be submitted to the 
trustees 01' direetors and to the bank examiner wheneyer 
requested, Such loans or investments shall be classified in 
the hook as the hank examiner nmy direct. No loan shall be 
made to an officer or director of said hanking or tmst com
pany except by the unanimous approval of the executive 
board in writing, and said corporation shall have no authority 
to hire money or to give notes unless hy vote of the said 

board duly recorded, 
SEOT. 8 . No person shall he eligihle to the position of a 

direetor or tmstee of said corporation who is not the actual 
owner of ten shares of the stock. 

SEOT. £). Said corporation, after beginning to receive 
deposits, shall, at all times, have on hand in lawful money, 
as a reserye, not less than fifteen pel' cent of the aggregate 
amonnt of its deposits which are subject to withdl'llwul on 
clemand, provided, that in lieu of lawfnl money, two-thirds 
of said fifteen pel' cent lllay consist of balances payahle on 
demand, due from any national or staie bank. 

SEOT. 10. All the property or money helel in tmst by this 
corporntion shall constitute a special deposit and tbe accounts 
thereof and of said trust department shall he kept separate, 
and such funds and the in vestment or loans of them shall l)e 
especially appropriated to the security and payment of sllch 
deposits, and not 1)c suhject to any other liabilities of the 
corpomtion; and for the purpose of securing the observance 
of this proviso, said corporation shall have a tl'llst depart
lllent in which all business pertaining to sLlch Ll'llSt. property 
shall be kept separate and distinct from its gencral husiness. 

SEOT. 1l. An administrator, exccutor, assignee, guardian 
or trustee, any court of law or equity, including courts of 
probate and insolvency, officers and treasurers of towns, 
cities, counties and savings hunks of the state of :Maine lllay 
deposit any moneys, honds, stocks, evidcnccs of deht or of 
ownership in property, or any personal property, with said 
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deriving authority from them to so deposit the same. 

SECT. 12. Each shareholder of this corporation shall be RespOllsi-
. . d d bility of inchvldually responsible for all contracts, ebts an engnge- shareholders. 

ments of said corporation to a sum equal to the amount of 
the par value of the shares owned by him, in addition to the 
amount invested in said shares. 

SECT. 13. Such corporation shall set apart as a gllaranty 
fund not less than ten pel' cent of its net earnings in each and 
every year until such fund wHh the accumulated interest 
thereon, shall amount to one-fourth of the capital stock of 
said COl'po1'lltion. 

SECT. 14. The shares of f;aid corporation shall be subject 
to taxation in the same manner and rate as are the shares of 
national hanks. 

Guaranty 
fund Of ten 
pel' cent. 

Taxation of 
shares. 

SECT. 15. Said corporation shall he subject to eXamhla- Shall be 
. .. I subject to 

tion by the hank examiner, who shaH vUllt It at east once in examination 
by bank 
exaluiner. eyery year, and ns much oftener ns he may deem expedient. 

At such vi8its he shall have free access to its vaults, books 
and pnpers, and shall thoroughly inspect and examine all the 
affairs of said corpol'Ution, and make such inquiries as may 
be necessary to ascertain its condition and ability to fulfill all 
its engagements. If npon examination of said corporation 
the examiner is of the opinion that its investments are not in 
accol'Llance with law, or said corporation is insolvent, or its 
condition is snch as to render its further proceedings hazardous 
to the puhlic or to those having funds in its custody, 01' is of 
the opinion that it has exceeded its powers or failed to comply 
with any of the l'l1les or restrictions provided by law, he shall 
have such authority and take such nction as is provided for in 
the case of savings banks by chapter forty-seven of the 
revised statutes. He shall preserve in a permanent form }l, 

full record of his proceedings, including a statement of the 
condition of said corporation. A copy of such statement shall 
he published hy said corporation immediately after the allnual 
examinatioll of' the same in Rome newspaper published where 
suid corporation is established. If no papcr is puhlished 
in the town where ~mid corporation is estahlished, then it shall 
he puhlished in a newspaper printed in the nearest city or 
town. The necessary expenses of the hank examiner while 
engaged in making such examination shall be paid by said 
corporatioll. 

-shall make 
record of 
proceedings, 
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CHAP. 277 SECT. ] 6. Any five of the corporators named in tlli::i act 
~;~tc~ll:~~ng, may call the first meeting of this corporation hy mailing a 

written notice, signed by all, postage paid, to each of the 
other corporators, se,Ten days at least before the day of the 
meeting, naming the time, place and purpose of such meet
ing, and at such meeting the necessary officers lllay be chosen, 
by-Ian's adopte(l and any other corporate busincs8 transacted. 
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SECT. 17. This act shall take effeet when approved. 

Approved March 26, 1895. 

An Act to incorporate the Penobscot Trust and Banking Company. 

Be it enacted by the Senate and House of RelJresentatives 
in Legislature assembled, a8 follows: 

SECT. 1. N. C. McCausland, George H. Hamlin, E. B. 
'Neeks, Abram ~V\T. Harris, Edgar E. Ring, C. H. Gray, E. N. 
:Mayo, A. tT. Durgin, A. F. Lewis, Eben C. ,Yebster, Charles 
tT. Dunn, 01' such of them as may hy vote accept this charter, 
with their associates, successors and assigns are herehy made 
a l)ody corporate and politic, to be known as the Penobscot 
Trust and Banking Company, and as such shall be possessed 
ot' all the powers, privileges and immunities and subject to 
all the duties and obI igations confe1'l'ec1 on corporations hy Illw. 

SECT. 2. The cOl'pomtion hereby createll shall he lounted 
at Old Town, Pcnohscot county, ~Maine. 

SECT. 3. The purposes of said corporation and the busi
ness which it may perform, are: fir::it, to receive on deposit, 
money, coin, bank notes, evidences of debt, acconnts of indi
viduals, companies, corporations, municipalities and states, 
allowing interest thereon, if agreed, or as the by-laws of said 
corporution may provide; second, to borrow money, to Imm 
money on credits 01' real estate or per::ional security, and to 
negotiate loans 1Lnd sales for others; third, to own and main
tain safe deposit vaults, with hoxes, safes, and other facilities 
therein to be rented to other parties for the safe keeping of 
moneys, seeul'ities, stocks, jewelry, plate, valuable papers 
and documents, and other property susceptihle of heing 
depo::lited therein, and may receive on deposit for safe keep-


