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MAINE MUTUAL ACCIDE:-n ASSOC[ATION. 

An Act ad.ditional to the clml'tol' of "the nIlline .l\lutual Accident AtJsociatioll, providing a. 

guarantee capital. 

Be 1:t enacted by the Senate and Hmtse of Rep1'esentativP8 
~n Lepislatu1'e assembled, as follows: 

SEOT, 1. Uhapter sixteen of the private and special \aWE> 

of eighteen hundl'ecl and eighty-seven, entitled "An Act to 
incol'porate the Maine Mutual Accident Association," as 
amem1el1 by chaptet' thl'ee hnndl'ed and five of the private 
and special laws of eighteen hundred and eighty-nine, is 
bel'ehy amended by adding tbcl'eto as follows: 

'The board of directors of said corporation may fOl'm and 
maintain a gual'antee capital, not exceeding at any time the 
sum of fifty thousand dollars and issue sLock therefor, when-
ever the said directors shall consider such nction necessary 
and advantageous to its interests; and lllay allow therefot' a 
Sllm not exceeding six pel' cent pel' annum, unless authorized 
to exceed that rate by a vote of tue member8 of said corpora-

tion; andlllHY use said capital only fot' the put'pose of paying 
the just debts of the cOl'porlttion, The said capital, 01' any 
part thereof, lllay he deposited with the state treasurer in 
such interest hearing secllrities as the govel'llor and council 

may approve, and be received by him aiel payment to and a 
part of the reserve fund of said cOl'pomtiC)ll, to be applied by 
said treaSll.rer for the benefit and protection of tbe certifi-
cate holders in said association as provided by section five of 
said ad as amended; and if it shall become necessal'y at any 
ti me to call II pon and lise sail1 Cll piLal or any part thereof for 
payments as aforesaid, the slims so taken and used shall be 
repaid out of the sllrplniel receipts of said COt'pol'ation with 

.lawflll interest.' 
SEOT. 2. This act shall take efrect when nppl'ovel1, 

Appl'Oyecl No.l'ch 10, 18n1. 
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