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SECT. 13. This corporation shall have powel' to prescribe 
by its shareholders, by-laws not inconsistent with law, regu
lating the manner in which its stock shall be transferred, its 
directors elected or appointed, its officers appointed, its prop
erty transferrect, its general business conducted, and the privi-
leges granted to it by law exercised and enjoyed. 

SECT. 14. The conllllissioner of savings hanks shall have 
access to the vaults, books and papers of the company, and 
it Rhall be his duty to inspect, examine and inquire into its 
affairs, and to take proceedings in regard to them in the same 
manner and to the same extent as if this corporation was a 
savings bank, subject to all the general laws which are now 
or may hereafter be in force relating to snch institutions in 
this regard. 

SECT. 15. The shares of said corporation shall be subject 
to taxation in the same manner and rate as are the shares of 
national banks. 

SECT, 16. This act shall take effect when approved. 

Approved Februilry 28, J 891. 

An Act to incorporate the Fairfield Bankin~ Company. 

Be it enacted by the Senate and House of Rep1'esentatives 
in Legislat1l?'e assembled, as follows: 

SEOT. 1. Nahum Totman, C. G. Totman, D. C. Hall, E. 
P. Kenrick, A. H. Totman, E. Kelley and H. L, Kelley, 
their associates and successors do hereby petition to be mn,de 
a corporation by the name of the Fairfield Banking Company, 
located at Fairfield, Maine, and as such shall be possessed of 
all the powers, privileges and immunities and snbject to all 
the duties al1l1 obligations conferred on such corporations by 
law except as otherwise provided herein. 

SECT. 2. The purposes of said corporation and the busi
ness which it may perform are: first, to receive on deposit, 
money, coin, bank notes, evidences of debt, accounts of 
individuals, companiBs, corporations and municipalities, allow
ing interest thereon if agreed or as the laws of said 
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corporation may provide; second, to borrow money, to loan CHAP. 128 

money on credits or real estate or personal security and to 
negotiate loans and sales for others, to guarantee the payment 
of principal and interest of all obligations secured by mort-
gages of real estate running to said banking company, to 
issue its own bonds or obligations based upon real 01' personal 
property, conveyed to it in trust to secme the payment of 
such bonds or obligations and the interest thereon; third, to 
hold for safe keeping all kinds of persona I or mixed property, 
and to act as agent for the owners thereof, and of real estate 
for collection of the income on the same, and for sale of same, 
and to act as agent for issuing, registering and counter-
signing certificates, bonds, stocks, and all evidences of debt or 
ownership in property; fourth, to hold by grant, assignment, 
transfer, devise or bequest, any real or personal property, or 
trusts duly created, and to execute trusts of every descl'iption; 
fifth, to act as assignee, receiver, and executor, and no surety 
shall he necessary upon the bond of the corporation unless 
the court or officer approving such bond shall require it; 
sixth, to hold and enjoy all such estates, real, personal 
and mixed as may be obtained by investment of its 
capital stock or any other moneys and funds that may 
come into its possession in the uourse of its business and 
dealings, and the same sell, grant, mortgage and dispose of, 
except as pt'ovided in section ten; seventh, to do in general 
all the business that mny lawfully be done by a trust and 
banking company. 

SECT. 3. An administrator, assignee, guardian or trustee, 
any court of law or equity, including courts of probate and 
insolvency, officers and treasnrers of towm;, cities, counties 
and savings 'banks of the state of Maine may deposit any 
money, bonds, stocks, evidences of debt or of ownership in 
property, or any personal property, with said corporation, 
and any of said courts may direct any person deriving 
authority from them to so deposit the same. 

SECT. 4. The capital stock of said corporation shall 
be fifty thousand dollars, divided into shares of one hun
dred dollars each, with the right to increase said capital 
at any time by vote of the 8hareholdors to any amonnt not 
exceeding one hundred thousand dollars. Said corporation shall 

Administrators, 
etc., ma.y 
depo,it with. 

Capital Btock. 

-shall not 
commellee 

not commence bUi:iiness until the amount of fifty thousand bn"inr'"" until 
$50,UUO has lJcen 

dollars shall have been subscribed for and paid in, in cash, paiclin. 



224 FAIRFIELD BANKING COMPANY. 

CHAP. 128 and no certificate of shares shall be issued until the par 
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SEOT. 5. The shareholders of this corporation shall be 

individually responsible, equally and rtttubly, und not one 
for the other, for all contracts, debts and engagements of said 
corporation to a sum equal Lo the amount of the par vulue of 
the shares owned by each in nddition to the amount invested 
in snid shares. 

SEOT. 6. Said corporation after beginning to receive 
deposits, shall at all times have on hand, in lawful money, as 
a reserve, not less than twenty-fi ve pel' cent of the nggregate 
amount of its deposits, which am suhject to withdrawal 011 

demand, provided, that in lieu of lawful money, two-thirds 
of said twenty-five pel' cent may consist of balances payable 
on demand, dne from any national 01' state bank. 

SECT. 7. The shares of said corporation shall be subject 
to taxation in the same manner and amount as are the slmres of 
national banks. 

SECT. 8. Said corporation shall be subje.ct to examination 
by the bank examiner, as provided by section one hundred 
and nineteen, chapter forty-seven of the revised statutes. 

SEOT. 9. AU pmperty Oi' money held in trllst by this 
corporation shall constitute a special deposit and the accounts 
thereof and of said trust department shall be kept sepamte, 
and snch funds and the investment of loans of them, shall be 
especially appropriated to the security and payment of !H1Ch 

. deposits and not subject to any uther liabilities of the cor
poration and for the purpose of se<:l1t'ing the observance of 
this proviso, said corporation shall have n, trust department in 
which all business pertailli ng to such trust property shall be 
kept separate and distinct hom its general business. 

SECT. 10. The corporate powers of said corporation shall 
be exercised by a board of not less than five tmstees who 
shall be chosen annually and must be residents of this state. 
Said trustees shall be SWOI'll to the faithful perfurmance of 
the duties of' their office, and shall sel've until duly notified ~f 
the election and qualificntioll of their succeSSOI'S. 

Guarantee fund. SECT. 11. The company shall set apart as a guarantee 
fund, not les8 than ten pel' cent of its net earnings in each and 
every year until such fund shall aillount to one fOUl'th of the 
capital stock of said corporation. 



CALAIS ELECTIU0 RAILWAY COMPANY. 

SECT. 12. The nrst meeting of said cOl'poration may be 
called by a written notice thereof, signed by any two of the 
corporators herein named, sel'veu npon each corpomtol' by 

giving the same in hanu 01' sending the same by lllflil to his 
last known place of resiuence. 

,sECT. 13. This act Rhall take effect when approved. 

_l~ppl'oved FebruHry 28, 1891. 

An Act to incOl'l101'atc the Unlais Electric Uailway Company. 

Be it enacted by the Senate and Honse of Rep1'esental'ives 
in Legislatnre Ctsse1nbled, as follows: 

SECT. 1. Lemuel G. Downes, Charles R. 'Vhidden, 
George H. Eaton, W"il1iall1 A. Mlll'chie, George R. Gal'C111er, 
ArcbibHld MacNichol, Frederick T. '''Taite, Judson S. Clark 
and Stephen S. Pineo, and such other persons as they lllay 
associate with them in the said cOlllpany hereby established, 
and their successor,;, shill! be a body corpomte for the pur
pose of cOllstruuting and operating street mil ways under the 
name of the Calais Electric Rai I way Compa ny. 

SECT. 2. The capital stock tihall be one hundred thousand 
dollars, in shares of ten dollars each. The directors shall have 
ahsoillte powel' and authority to transfer and issue stock to 
allY person, ill consideration for any claim or demand ngllinilt 
the l () III pany, or in paymon t for any property, righ t 01' pri vi

lege granted by any porsoll to the company, and such stock 
shall be full paid stock, the same as if actual cash had been 
paid therefor. 

SECT. 3. The company shall have the l'ight fl'om the going 
into force of this act, of constructing, maintaining and 
operating n, line 01' lines of single 01' double truck railway, 
wiLh the necessary side trauks, switches and turnouts, and 
othel' appliances for the pastinge of curs, carriages 01' other 
vehicles upon and along snch streets of Calais as the city 
cOllllcil may permit, begiuning at the eml of the Ferry Point 
bridge, on the L"ight bank of the river Saint Croix, through 
the elltire length of Main, Point and Depot streets, throngh 
NorLh Milltown, Union or Monroe streets, and any of their 
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