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INSURANCE, 121 

hundred and eighty-nine, may continue their work in the CHAP. 112 

state in accordance with their respective constitutions, laws 

and usages, now existing, or as m:.ty hereafter be adopted, 
and increase their membet'ship by instituting new subordinate 
bodies or branches, and through those already established, by 
conforming to the provisions of law relating to fraternal ben-
eficiary Ol'ganizlltions, not inconsistent herewith, and without 
incorporating thereunder, and without a license from the 
inSUl'alll:e commissioner. 

SECT. 2, This act shall take effect when appt'oved. 

Approved March 27, 1891. 

An Act to amend chapter forty-nine of the Revised StntutesJ relating to Insurance. 

Be it enacted by the Senate and H07tSe of Repr'esentatives 
in Leg'i~lat71'l'e assembled, a:,; follows: . 

SECT, 1. Section seventy-two of chapter forty-nine of the 

revised statutes, is hereby amended by inserting aftcr the 

Sec, 72, ch. 49, 
R, S,' amended. 

word "state," in the eighth line thereof the words 'by con
stituted agents resident therein', flO that said section as 

amended, shall read as follows: 

'SECT. 72. No foreign insurance company shall trnnsact No foreign 

. b" h' l ' fi b' insumnce allY ll1surance usmess Jl1 t IS state, un ess It rst 0 tams a company shan 
do business in 

license ft'om the commissioner. Before receiving: such license, the state 
LJ without 

it shall furnish the commissioner with a certified copy of its fi~;::~y,~~,g its 

charter and by-laws, with a statement under oath, signed by ~~~'%~~~o~~er, 
't '1 ttl ' 't fi 'I l't' and recciving a 1 S preslc en 01' secre ary, SlOW) ng I s nancla conc I IOn license from 

l ' f l'lt h " U him,to]'e accon Illg to a orm supp lec )y t e comnllSSlOner. pon annually 
renewed. 

reeeiving such copies and statement, the commissioner may 

grant a license authorizing the company to do insurance 

business in this state by constituted agents resident therein, 
sllhject to its laws, until the first day of the next July; and 
annually there'aftel', such license may he renewed, so long as 

he regards the company responsible nnd safe, but in all cases 

to terminate on the first day of the succeeding July. For 
such license and eaeh renewal, the company shall pay the 
commis:,;ioner twenty dollars,' 

SECT, 2, Section sevent'y-three of said chapter is hereby 
amended so that said section as amended, shall read as fol-

10IVS : 

Sec, 73, 
amended. 
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'SEOT. 73. The commissioncr may issue a license to any 
person to act as an agent of a domestic insurance company 
upon his filing with the commissioner a duplicate power of 
attorney from the company or its authorized agent empower
ing him so to act; 01' a certificate ft'om the company setting 
forth that such perEon has been cluly appointed nnd authorized 
as agent thereof, nnd to any resident of the state to act as an 
agent of any foreign insurance company which has received a 
license to do busincss in this state as provided in section 
seventy-two upon his filing such power of attorney or certifi
cate; and such license shall continue until the first clay of the 
next Jnly, und tllny be rcnewed from year to ye,lr on pro
ducing a certificate froll! the COtllpany that his agency is 
continued. For each such license or renmval the commissioner 
shall receive two dollars. And if :tny person :,;olicits, receives, 
01' f"rwHrds any rhllc 01' application for insurance to uny 
company, without first receiving such license, or fl'!ludulently 
asstttlles to be an agent, attd thus procllres d::;\cs and receives 
money f(Jl' premiums, he forfeits not more than fifty dollars 
for each offence; out any policy issued on such application 
binds the COtllpHny, if otherwise valid. Agents of duly 
authorized insut'Hnce companies Illay place risks with agents 
of otber duly authorized companies when necessary, for the 
adeq nate insnrance of property.' 

SEOT. 3. Section seventy-four of snid chapter is het'eby 
amended so that said section as amended, shall read as follows: 

'SEOT. 74. The commissioner may license any person as 
broker to negotiate contracts of insurance for others than 
himself for a compensation, by virtue of which license he 
may eft'ect insurance with any domestic company; Qt' any 
resident of the state to negotiate such contracts nnd effect 
insut'ance with the agents of any foreign company who have 
been licensed to do business in this state, as provided in sec
tions seventy-two and seventy-three but with no others. For 
such license he shall pay five dollnrs, authorizing him thus to 
act until the first day of the next July; and on a payment of 
a similar fee his license may be renewed from year to year, 
ending 011 the first day of each July. vYhoever, without 
such license, assumes to act as such broket', fol'f'eits not mot'e 
than fifty dollars, or by impt'isol1111ent not Iltot'e than sixty 
duys for cach offence, and licenses of insul'ance ag"nL:,; and 
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brokm's may be revoked by the commissioner, upon c0nvic- CHAP. 113 
tion for the violation of any of the provisions of this and the 
preceding section.' 

SECT. 4. The commissioner shall have power to revoke 
the license of any foreign insurance company authorized to 

. do business in this state, that shall violate any of the provi
sions of sections seventy-two and seventy-tht'ee of chapter 
forty-nine of the revised statutes, as hereby amended. 

SECT. 5. The commissioner shall issue a license to allY 
person to act as un agent of any assessment life or casualty 
insurance company or association, or steam boiler insnrance 
compallY, authorized to do business in the state, upon his 
filing with the commissioner a certificate of his appointment 
as such agent, and upon payment of the fee provided in section 
two of this act. 

Approyed 1I1aroll28, 1891. 

.l~n Act to amend chapter se"'\enty of the Revised Statutes, relnting to the Insolvent Law. 

Be it enacted by the Senate and Ho'Use of Representatives 
,in Legislature assembled, aB followB : 

Chapter seventy of the revised statutes is hereby ameuded 
,by adding thereto the following sections: 
~: .:~ECT. 1. In all cases wherein the insolvent estate is 
'insufficient to pay the fees and expense of the COl\l't and its 
officers, the judge in his discretion may order the petitioner 
at any time during the pendency of the proceedings, upon 
petition of any party interested, to deposit a specified Sllm of 
money with the register to be used in payment of the expense 
of the insolvent proceedings; and, upon the failure or the 
insolvent to comply with the order of cOllrt, the judge may 
order the proceedings dismissed.' 

'SECT. 2. All acts of parts of acts inconsistent with the 
provisions of this act, are hereby repealed.' 

Approved Marcil 28, 1891. 
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