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64 LOAN AND BUILDUW ASSOC[ATIONS, 

CHAP, 79 

Foreign loan 
and building 
association 
doing business 
in thiR State, 
restricted. 

Bunk examiner 
may authorize 
ussociutions to 
do busines9 in 
this State, upon 
maldug deposit 
with State 
treasurer. 

-what 
securities 
deposit may 
consist of. 

-shall be held 
in trust for 
benefit of 
creditors. 

-bank 
examiner may 
make examina .. 
tion of Bueu 
nssoC'intiollB. 

An Act in relation to tlle business of Loan and Building A!oisociatiol1s. 

Be it enacted by the Senate and House of Repl'e8entatiues 
in Legislature a8sembled, as follows: 

SEOT, 1. Except as is hereinaftel' pl'ovided no person, 
associatiou oj' corporation shall carryon the bLlsi !less of 

accumulating the savings of its members and loaning to them 
such accllmulations in the manuel' of loan and building 
associations within this state, lInless incorpOl'atel1 under the 
laws thereof for sllch purpose, 

SE01', 2. The bank examiner may authorize any sllch 
association or corporation duly estaiJlisiJeLl L1ndel' the la ws of 
another state to carryon such husiness in this state, but said 

association or corporation shall not transaet SLlch business in 

this state unless it shall first deposit with the state tl'easurer, 
the slim of twenty-five thousand dollnrs Hnd thereafter a sum 

equal to fifteen pel' cent of the deposits made in such associa

tion or corporation by citizens of the state, the amuunt of 
percentage of deposits so requirell to be detel'mined from 

time to time by the hank examiner; or in lien thereof 

the whole or any parL of said sum may consist of uny 
of the securities in which savings banks mny invest, as 
regulated in section one hunched of chapter forty-seven, 

revised statutes, and acts llmendatOl'y thereof, nt their pHI' 
value, und the said deposit shnll be held in trust by said 

treasurer for the protection and indemnity of the residents 
of the state with whom such associations or corpOl'tltiollS 

respectively have done or may transact business, Said mon

eys or property shall be paid out or disposed of only on the 
order of some court of competent jurisdiction, made on due 

notice to the attorney general of the state, Hnd upon such 

notice to the creditors and shareholders of snch association or 

corporation as the court shall prescrihe, For the purpose of 
ascertaiuing the busines8 and financial condition of any such 

association or corporution doing or desiring to do such busi

ness, said bank examiner may make examinations of such asso

ciations or cOI'porations, at such times and at sLlch places as 

said bank examiner may desire, the expellse of sHch examina

tions being paid by the associatioll or corporation examined, 
and may also require returns to be made in snch forlll and at 
such times as he may elect, 'Whenever, upon examinatioll 



INLAND F[SHERIES. 65 

Dr otherwise. it is the opinion of the bank examiner that any CHAP. 80 
snch a13sociation or corporation is transacti ng business in snch 
lUanner as to be hazardcius to the public, or its condition is 
Ruch as to render fuether proceedings by it hazardous to the 
public, said bank examiner shall revoke or suspend the 
authority given to said lttisociation or corporation; but this 
section shall not prevent such association, corporation or 
institution incorporated under laws of another state, frol11 
loaning money upon mortgages of real estate located within 
the state. 

SEOT. 3. Every snch person, association or corporation 
transacting business in the stllte at the time of the passage of 
this act, shall, within sixty days after such passage, conform 
to the requirementti of this act. 

SEOT. 4. Whoevet' violates allY provision of the preceding 
sections, shall be punished by a fine not exceeding one thousand 
dollars; and any provision· thereof may on petition, lJe 
enforced by injunction issued by a justice of the supreme 
judicial court or of the superior court. 

Approyecl March 19, 1891. 

An Act to amend section thirty.one of chapt~r forty of the Reyised Statutes, relating to 
Inland !fisberies, as amended by chapter two hundred und sixty of tlw laws of eiglItecll 
lIUlldrc(l and eiglIty.five, chapter seventy-seven of the laws of eighteenlllllUll'ed and eiglItyw 
seven, and chapter two hundred and nille of the laws of eighteen hundred and eighty-nine. 

BI:: it enacted by the Senate and House of Representatives 
in Legislature asselnbled, as follows: 

-may revoke 
authority when 
found doing 
business 
hazardous to 
the public. 

All associations 
doing business 
at passage of 
aet, shall 
conform to its 
requiremonts. 

Penalty for 
violation. 

Section thirty-one of chapter forty of the revised statutes, Sec. 31, ell. (0, 
R. S., as 

as amended by chapter two hundred and sixty of the laws of amended. 

eighteen hundred and eighty-five, chapter "eventy-seven of Lhe 
laws of eighteen hundred and eighty-seven, and chapter two 
hundred and nine of the laws of eighteen hundred and eighty-
nine i" hereby amended by striking out all of said section 
after the figures "thirty-one," and inserting the following 
words: 'The following watet·s and their tributaries are 
exempt from provi~ious relating to migratory fishes, and the 
supervision of fish-ways by the commissionet's, that is to say: 
Royall's river, in North Yarmouth; Sewall's pond, or its 
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-waters 
exempted fl'Om 
provisions 
relating' to 
migratory fish. 


