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CHAP. 503 
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DAMARISCOTTA TRUST AND BANKING COMPANY. 

cOl'poration shall not be required to assume 01' execute any 
tl'ust without its own consent. 

SEOT. 10. Said corporation shall at all times have on hand 
in lawful moneys, as a reserve, not less than twenty-five pel' 
cent of the aggregate amount of all its deposits, which are 
subject to withdrawal on demand, provided, in lieu of law
ful money, two-thirds of said twenty-five per cent may 
consist of balances, payable on demand, due [{from any 
llational or state hanks. 

SEOT. 11.· The shal'es of said corporation shall be subject 
to taxation in the same manner and rate as are the shal'es of 
national banks. 

SEOT. 12. Tllf\ corporate powers of said corporation shall 
be exercised by a board of not less than ti ve trustees, who 
sha II be chosen annually, and must be residents of this state. 
Said trustees shall be sworn to the faithful performance of 
the duties of their office. and shall serve until duly notified 
of the election and qualification of their successors. 

SEOT. 13. Suid corporation shall be suhject to examination 
by the bank eXHminer, as provided by section one hundl'ed 
and nineteen, chapter forty-seven, Revised Statutes. 

SEOT. 14. The fil'st meeting of said corporation lIlUY be 
called by It written notice thereof, signed by any two COl'pO
rato['s herein named, served upon each corporator, by gi vi ng 
the same in hand, or sending the same by mail to the last 
known plnce of residence. 

'SEOT. 15. This act shall take effect when approved. 

Approyed March 5, 1880, 

Chapter 003. 
An Act to Incorporate the Damariscotta Tl'ust nnd Jlllnking Company, 

Be it enacted by the Senate and House of Representatives 
in Legislature assembled, as folknys : 

SEOT. 1. Addison Austin, Thomas C. Kennedy, Joel P. 
Huston. Chal'les Non'is, Ezekiel Ross Hnd F. L. Cal'lley, or 
such of them as may hy vote acoept this charter, with their 
associates, succeS~lOrs and assigns, Hre hereby made a body COl'
pOl'ute and politic, to be known as the Damariscotta Trust 
and Banking Company, and as slIch shall be possessed of all 



DAMARISCOTrA TRU31' AND BANKING CO~IPANY, 

tbe powers, privileges and immunities, and suhject to all the 

duties and obligations confern'ld on corpo1'ations by law, ex
cept as otherwise provided hel'ein. 

SECT. 2. The corporation hereby created sball be located 
at Damariscotta, Lincoln county, Maine, and may establish 
agencies in any paI't of this stnte. 

SECT. 3. The PUI'po"les of said corporation and the busi
!lGSS which it lDay perform, are: fit'st, to receive on deposit, 
Illoney, coin, bank notes, evidences of debt, accoulltt:> of indi
viduals, companies, cO"lJ01'ationt:> and municipalities, allowing 
intercst thereon, if agreed, or as the by-laws of said corpo
ration may provide; second, to borrow m()ney; to loan 

money on credits or real estate 01' pert:>onal t:>ecuI'ity, and to 
negotiate loans and sales for other,;; to guarantee the pay

mcnt of the principa! and interest of all obligations seeured 
by mortgages of real estate l'ullning to sltid Damariscotta 

Trllst and Bunking Company; to issue it::; own bonds or oblig<l
tiOllS based upon real or pel'sulUd prupel'ty conveyed to it or 

in tt'ust, to secure the p:tyment of ::;ueh bUild" 01' obligations 
und the interest thereon; third, to hold for sufe keeping all 

kinds of pel'sollal or mixed pruperty, and to aet as ugentt:> fur 
the owners thereof, and of real estate fut' cL)llection ot' income 
all tho same, and for sale of :mmtl; and to aet as agent 101' 
issuing. registel'ing and eoulltersigning certificates, bunlh, 
stocks, an.! all evidences of debt 01' ownership ill pl'Opel'ty; 

fOUl'th, to hold by gl'ant, assignment, tl'tln::;fel', devise 01' be
quest, any real 01' pel'sonlLl pl'Opel'ty or tl'ust::; duly el'ea~ed, 

and to execute trusts of evel'y dcscI'iptioll; fifth, to act as 

assignee, receiver, gual'Cliall, executol' and administmtul', and 
no sut'ety shall be necessltl'Y upon the bund of the cOl'pom

tion, unless the COUl't 01' officel' appl'oving sueh bond 1:ihall 
require it; sixth, to bold and enjuy all t:>ueh e::;tate:;, real, 

personal and mixed, ItS mfty be ohtained by the iuvestment lit' 
its capital stock 01' any other moueys aud fuud" that lllily 

come into its possession in the couI'se of its bU::iiucs" and 

dealing::;, and the same sell, gmut, mOl'tgllge Iwd di"'po,.;e of 

except as provided iu section tell; seventh, to do ill gellL'I'al 

all the business that may lawfully be done by a trust 01' hank
ing company. 

SECT. 4, An administrator, assignee, gU:tl'lli:t1l 01' tl'ustl'C!, 

any eOUl't of law 01' equity, including cOUrt.') of pl'Ohate and 
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DAMARISCOTTA TRUST AND BANKI.'>G CO.\IPANY. 

insolvency, officers and treasurers of towns, cities, countie§ 
and savings banks of the state of Maine may deposit any 
moneys, bonds, stocks, evidences of debt or of ownership in 
property, 01' any personal propel'ty, with said corporation, 
and any of said courts may direct any person deriving authority 
from them, to so deposit the same. 

SECT. 5. The capital stock of said corporation shall be 
fifty thousand dollars, divided into shares of one hunch'ed 
dollars elich, with the right to increase said capital at any 
time, by vote of the shareholders to any lImonnt not exceed
ing one million of dollars. Said corporution shall not com
mence business, until stock to the amount of fifty thousand 
dollars ahall have been subscl'ibed for and paid in. Said 
corporation may hold real estate such as may be necessary 
for its immediate accommodation in the transaction of its 
business, not exceeding twenty-five thomlUnd dollars in value. 

SECT. 6. The shareholders of this corporation shall be 
individually responsible, equally and ratably, and not one for 
the other, for all contracts, debts and engagements of said 
corporation to a sum equal to the extent of the amount of 
their stock therein at the par valuation thereof, ill addition to 
the amount invested in such shares. 

SECT. 7. Said corporation, after beginning to receive de
posits, shall at all times, have on hand in lawful money, as a 
reserve, not less than twenty-five per cent of the aggregate 
amount of its deposits which are suhject to withdmwal on 
demand; provided, that in lieu of lawful money, two-thirds of 
said twenty-five per cent may consist of balances payable on 
demand, due from any national or state bank. 

SECT. 8. The shares of said COl poration shall be subject 
to taxation in the same mannor and amollnt as are the shares 
of' national banks. 

SECT. 9. Said corporation shall be subject to examination 
by the bank examiner, who shall visit it at least once in every 
year, and as much oftener as he may deem expedient. At 
such visits, he shall have free access to its vaults, books and 
papers, and shall thoronghly inspect and examine all the 
affairs of said corporation, and make slIch inqniries as may 
be necessary to uscertaiL its condition a1H1 ability to fulfill all 
its engngements. He shall preserve, in a permanent form, a 
full record of' his proceedings, including a statement of the 
cundition of said corporation. A copy of slIch statement 

• 



OTTER CREt<:K BRIDGE COMPANY. 829 

shall be puhlished by said corporation, immediately after the CHAP. 504 
annual examination of the same, in some newspaper pub-
lished in Dlllllariscotta. 

SECT. 10. All property or money held in trust by this ~:~iitc~~~~~~te 
. h 11' . I d . d h t special deposit. corporatwn s a constitute a specut eposlt, an t e accoun s 

thereof and of said trust department shall be kept Heparate, 
and such funds and the investment 01' loan of them shttll be 
especially appropl'iated to the secLll'ity and p't'yment of such 
deposits, and not be subject to any othel' littbilitie" of the 
corpol'ation; and for the pUl'pose of securing the observance 
of this proviso, said corporlltion shall have a trust department 
in which all business pertaining to snch tl'llst pl'Operty shall 
be kept separate and distinct from it" geneml business. 

SEOT. 11. All the cOI'pomte powers of this corporation 
shall be exercised by a board of trustees, all of whom shall 
reside in this state, whose number, not less than ten, shall be 
determined by the stockholdel's at their first meeting. Their 
term of office shall be for one year and until their successors 
shall have been chosen and qualified, except that the trllstees 
first chosen shall hold office until the next annual meeting of 
the stockholders. The affairs and powers of the corporation 
may, at the option of the stockholders, be entrusted to an 
executive board of five members, to be elected by the 
stockhulders from the full board of trustees. 

SECT 12. This act shall take effect when approved. 

Approved Murch 5, 1889. 

Chapter ii@iI. 

An Act to incorporate the Otter Oreek Bridge Oompany. 

Be it enacted by the Senate and House of Representativ98 
in Legislature assembled, as follows: 

" 
SECT. 1. Darius Wellington, Cornelius vVellington and Eri 

L. Bunker, their associates and successors, are hereby incor
porated into a corporation by the name of the Otter Creek 
Bridge Company, for the purpose of huilding, erecting and 
maintaining through and over the tide waters between Mount 
Desert and Eden, in the county of Hancock, across Otter 
creek, at or near Otter creek bnl', a free road and bridge for 
public travel, with a dl'aw, as hereinafter speci fied. 
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C;Ol'POl'utc 
name. 
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