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CHAP. 496 

Corporator 

Corporat. 
nome. 

-locution 

-purposes 

AUBURN TRUST COMPANY. 

SEOT. 16. This act shall tnke effect when approved. 

Approred March 2, 18B9. 

Cbapter 496. 
An Act to incorporate the Auburn 'I'rust LJompany. 

Be it enacted by the Senate and House of Representatives 
in Legislatu1'e assembled, as f0llows : 

SEOT. 1. George C. Wing, Ara Cushman, Oscar Holway, 
Seth M. Carter, Marshall C. Pet'cival and Samuel F. Merrill, 
or such of them as may by vote accept this charter, with 
their associates, successors and assigns, are hereby made a 
body corporate and politic, to be known as the Auhurn Trust 
Company, and as such shull be possessed of all the powers, 
privileges and immunities, and suhject to all the duties and 
obligations conferred on corporations hy law, except as 
otherwise provided herein. 

SEOT. 2. The corporation bereby creat,ed shall be located 
at Auburn, Androscoggin count.y, Maine. , 

SEOT. 3. The purposes of said corporation and the busi-
ness whicb it may perform, are, first, to receive on deposit, 
money, coin, bank notes, evidences of debt, acconnts of 
individuals, companies, corporations, municipalities and 
states, allowing interest thereon, if agreed, or as the by-laws 
of said corporation may provide'; second, to borrow money; 
to loan money on credit!> or real estate or personal security, 
and to negotiate loans and sales for others; to guarantee 
the payment of the principal and interest of all obligations 
secured by mortgages of' real estate running to said Auburn 
Trust Company; to issue its own bonds 01' obligations based 
upon real or personal property conveyed to it in trust, to 
secnre the payment of such bonds or obligations and the 
interest thereon; third, to hold for safe keeping all kinds of 
personal or mixed property, and to act as agents for the 
owners thereof, and of real estate for the collection of income 
on the same, and for sale of the same; and to act as agent 
for i!>suing, registering and countersigning certificates, bonds, 
stocks, and all evidences of debt or ownership in property; 
fourth, to hold by grant, assignment, transfer, devise or 
bequest, nny real or personal property or trusts duly created, 



AUBURN TRUST COMPANY, 

and to execute trusts of every de:;cription; fifth, to act as CHAP, M)6 

assignee, l'eceivel', guardian, execntor and administrator, and 

no surety shall be necessary lIpon the bond of the corpora,tion, 

unless the court 01' officel' appl'Oving such bOlld shall require 

it; sixth, to hold and enjoy all snch estates, real, personal 

and mixed, as mny be obtained by the investment of its 

capittll stock or any other moneys and flltlds that may come 

into Its possession in the COUl'se of its bURiness and dealings, 
and the same sell, grant, mortgage and dispose of except as 

provided in section ten; seventh, to do in genel'al, ltll the 

bllsiness thnt may ltl\vfully be done uy a tl'llst or banking 

company, 
SECT, 4, An administnttol', assignee, guardittn or tl'llstee, 

any COlU·t of law 01' equity, including COlu'ts of pl'Ob.Lte and 

insolvency, officers and treasuI'el's of towns, cities, cOllllties 

and savings banks of the sta.te of M:Line may deposit any 

moneys, bonds, stocks, evidences of deht 01' of ownel'ship in 

property, or any personal property, with said corporation, 

and any of said courts mny direct any person deriving 

authodty fl'om them, to so deposit the sllme. 

SEOT, 5. The capitltl I'ltock of ~.;aid corporation shall be 

one hundred thousand dollnt's, divided into shares of one 

bundt'ed dolltll's each, with the right to inm'eRse said capital 

at any time by vote of the sluH'ellaldm's to ttny amount not 

exceeding one million of dollttrs. Said corpontt[OU shall not 

commence business, until stock to the nLUount of one hundt'ed 

thousand dollltt's shall hnve heen suhscribed fOL' and paid in, 

SECT, 6. The shareholders of this cm'pomtion shall be 

individunUy responsible, equRlly and ratall!y, and not one fot' 

the other, fot' all contracts, debts and engagements of snid 

corporation to It sum eqUId to tue amount of the pal' vttlLte of 

the shares owned by ench, ill ttddition to the amount lll-

vested in said shares. 

SECT. 7. Said corpm'atioll, after beginning to receive 

deposits, shaH Rt all times, have on hand in lawful money, us 

a reserve, 110t less than twenty-five pet' cent of the aggregate 

amount of its d.tposits which m<c subject to withdmwnl on 

demand; provided. tlltlt in Hell of lawful motley, two-thil'ds 

of said twenty-five pm' cent 11llLV consi:>t of balallces payable 

ou demand, due from any na.tionnl 01.' state bliuk, 

Admintstra'" 
tors, etc., may 
deposit wiLh. 

-shall not com· 
mence husinp.,'38 
until $100,OUO 
has been paid ill. 

Re.ponsibility 
of sllUl'~hohlel·s. 

R.esel' \'0 fuud, 
IIdl he ill 

lawfullllulll'Y. 
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AUBURN TRUST COMPANY. 

SECT. 8. The shares of said corporation shall be subject 
to taxation in the f.lllme mallllel' and rnte as aee the shares of 
national banks. 

SECT. 9. Said corporation shull be subject to examination 
by the bank examiner, who shall visit it at least once in every 
year, and as much oftener as he lllay deem expedient. At 
such visits, he shall have free access to its vaults, books and 
papers, and shall thoronghly inspect and examine all the af­
fairs of said corporation, and make sI10h inquiries as may be 
necessary to ascertain its conditiou and ability to fulfill all its 
engagements. He shall preserve, in u permanent form, H full 
record of his proceedings, including a statement of the con­
dition of said corporation. A copy of such statement shall 
be published by said cOl'poration, immediately after the annual 
examination of the same, in some newspaper pu blished in the 
county of Androscoggin. 

SECT. 10. All property or money held in trust by this 
corporation shall constitute a special deposit, and the accounts 
thereof and of said trust department shall he kept sepamte, 
and such funds and the investment 01' loans of them shall be 
especially appropriated to the security and payment of such 
deposits, and not be subject to any other liabilities of the 
corporation; and for the purpose of secul'ing the observance 
of this proviso, said corporation shall have a trust depart­
ment in which ull business pertaining to such trust property 
shall be kept separate and distinct from its general business. 

SECT. 11. All the corporate powers of this corporation 
shall be exercised by a board of trustees, whose number Hnd 
term of office shall be determined by vote of the shareholders 
at the first meeting held by the incorporators and at each 
annual meeting thel'eafter. The affairs and powers of the 
corporation may, at the option of the shareholders, be en­
trusted to an exec uti ve board of five members, to be, by vote 
of the shareholders, elected from the full board of trustees. 
A majority of said board shall reside in this state. 

SECT. 12. This act shall take effect when approved. 

App~oyed .\larch 2, 1889. 


