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BANK OF PERSIA. 661 

SECT. 3. For the purposes of this HCt, the said corpora- CHAP. 433 
May locate 

tion shall have, and the power is hereby granted, to erect line" along tllO 

and locate its lines along and upon the highways, streets and 
bridges, as now traveled by the teams carrying the United 
Stutes mail fl'om Saco to Bonny Eagle villuge, through the 
towns of Buxton, Hollis and Standish; or upon town roads 
in Buxton, Hullis and Standii'h, if deemed advisable, but in 
such It manner as not to incommode ur €nctanger the custom
al'y and pu blic Iltle t hel'cof; and the company may cut down 
any trees standing within the lim its of said highways, streets 
or bridges, except fl'uit, ornamental or shade trees, when 
nccessltl'Y for the el'ection, use und safety of its lines. 

SECT. 4. Said corporation is hereby authol'ized and 
empowel'ecl to connect its lines with the lines of any other 
telegraph or telephone company, by contract with !:laid com-
pany, or to sell or lease its own lines at any time. 

SECT. 5. Said cUl'pol'ation is hereby authorized to etltab
lish sllch offices at the villages along the line of said route as 
in theil' jmlgment would best convene the public. 

SECT. 6. The capital stock of said corporation shall be 
of sueh an amollnt, not exceeding ten thollsllnd dollars, as 
said cOl'poration may from time to time deem necessary for 
all pUl'poses contemplated by this act and said corporation 
may purchatle, hold, scll and convey, ail rcal and personal 
propcrty necessary for said pUl'po,,;es. 

SECT. 7. The fil'st meeting of said corporation shall be 
called by uny one of said corporators, by giving to each of 
said corporators personul nutiee of the time, plaee and pur-
potle of said meeting. 

SECT I), This aCt shall take cffect when approved. 
Appro\cu February 23, 1889. 

An Act to incorporate Dank of Persia, 

Be it enacted by the Senate and EI01llJe of Repj'esentatives 
in LegilJlat'U1'e aSlJembled, as follows: 
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SECT. 1. Francis H. Clergue, Melville H. "Tartlwell and Corporator •. 

John R. Jlvlai5on, tbeil' n:;sociatos, successors and assigns, are 
hel'eby constituted a bouy corporate and politic, by the name 
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BA N.I{ OF PERSIA. 

of Bank of Persia; by this name may sue and be sned, plead 
and be iml~leadecl, shall have and enjoy all proper remedies 
at law and in equity, to secum and pl'Otect them in the exel'
citie of the rights and privileges hereinafter gl'Unted, and to 
prevent all invasions thel'eof lInd interruptions in the exel'cise 
lInd enjoyment of the same; and shall have all tbe powers, 
rights and privileges, and be subject to all the cl uties and 
obligatiuns in the titatutes of thil:l state, I:lpecified in the case 
of similar cOl'porations, except as hel'einaftel' pl'ovided, and 
except as empowel'ed or restl'icted by the govel'llment of 
Persia hel'einafter named. 

SECT. 2. The cO!,[lOmtioll hereby created shall have its 
principal place of business in the cuuntry of Pel',,;ia, but may 
establish branches ulld agencies in nny place 01' country 
where permitted so to elo by the In ws of such otbel' place or 
cOllntry, and may commenee business when thol'eto anthorized 
by said govel'l1ment of Perl:lia. 

SECT. 3. Said corpol'Htion shull have in genoml nil the 
powel'S and functions of a bank of depol:lit, discount and of 
issue; it mlly issue its bills, notes or scrip in such forl11 and 
manner, upon such iJat'lis, on such tel'ms and to snch alllount 

as may be auth~rized by the govel'l1111ent of Persia; eecei ve 
on deposit money ,coin, banI.: nutes, evidences of debt, accounts 
of individuals, corporations, municipalitiet'l and states, allow
ing interest thereon if ngreed, or as the by-laws of said cor
poration may pl'ovide; lllay borrow money upon its notes or 
debenture bonds; mny loan llloney 011 crellits, 01' real estate, 
or personal security; may buy and sell exchange; may 
negotiate loans and salos for others; may gUHl'Hn tee the pay
lllent of the principal and interest of' obligations of other 
persons or corporations or states; lllay iStlue its olVn bonds 
or ohligations based upon real or personal [ll'Operty conveyed 
to it in trust to secnre the payment of such honllt'l or obli
gations Hnd the interest thereon; may bold for safe keeping' 
nil kinds of' persollal or mixed pl'Opel'ty alld may act as agont 

for the ownel'S thereof, and of real estate for the collection 
of' income of the same, and fOJ' the sale of the Slime, may act 
as ngent for issuing, registerillg and countel't'ligning certifi
cates, bonds, stock" and all evidences of debt or ownership 
in property; mny bold by gl'ant, aSl:lignment, tl'ansfer, devise 
or bequest any real 01' personal property, or trusts duly 
created, and may execute trusts of every description; may 



BANI{ OF PERSIA, 

act Us assignee, receiver, guardian, executor 01' administra
tor, and no snrety shall be necessary upon the bond of the 
corporation unless the court or officer approving such bond 
shall require it; may hold and enjoy all such estates real, 
personal and mixed, as may be obtained by the investment 
of its capital stock or any other moneys and funds that may 
come into its possession in the course of its business and 
dealings, and the same sell, gmnt, mortg'lge and dispose of; 
and finally may do in geneml all the business that may law
fully be done by a trllst or banking company, and may have 
and exercise all the powers, rights and pt'ivileges granted or 
permitted by the government of Persia. 

SECT. 4. The capital stock of said corpomtion shnll be 
fixed at such Slim, and pnid in such manner, as may be per
mitted by the government of Persia, and shall be divided into 
shn1'es of twenty pounds Bdtish sterling each, pal' value, and 
may be sold in sllch manuel' and in sllch umollnts to each 
stockholder and for such price as the tl'llstees may from time 
to time detel'luine; it may be incroased 01' diminbhed by 
vote of the trustees at any time within the limits us decreed 
by the govel'l1ment of Per;;ia, and the secretary of said cor
poration shall file with the secretary of state a certified copy 
of all proceedings had in fixing, incl'eat'iing', or diminishing 
the amollnt of capital stock, within thirty days after such 
proceedings at'e taken; stockholders may botTOW of said bank 
in like manner us other individuals; the total amount which 
the bank may owe at any time may equal two-thirds of the 
amount for which the stockholders are liable on account of 
their ownership of stock. 

SECT. 5. The entire assets of tile corpomtion shall stand 
for the security of the holdet's of the notes thereof in prefer
ence to all other creditors; the stockholders of the cOl'pom
tion shall be held individually respon;;ible, equally and ratably, 
and not one fot, the other, for all the contracts, debts, and 
engagements of the COt'POl'lLtioll to the extent of the amollnt 
of their stock thel'eill, at the pal' value thereof, in addition to 
the amount in vested in such shared. 

SECT. 6. All meetings, except the meeting for organiza
tion, of' the trustees and stockholders may be held, and all 
records of the corporation may be kept, in any place 01' 

country; provided, however, that said corporation shall keep 
at some place in this state un assi;;tant secretury, to whom 
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BANK OF PERSIA. 

sworn copies of sHch parts of all snid records as may be 
requil'ed by the bank examiner, or fo!' other plll'poses con
templated by the statutes of this state, shall be made by the 
propel' officer or officers of said corporat.ion whenever 
requil'ed; und provided also, that sel'vice of legal process 
against said corporation may be made upon said assistant 
secretary,rei:\ident in this state, and shall be binding upon 
said corpomtion. 

SECT, 7, Anyone of the persons named in section one of 

this act i:,; hereby authol'ized to call the first meeting of this 
corporation fOl' the choice of trustees and organization, by 
giving notice to eaeh of the persons named in said section, 
by letter deposited in the post office, properly addressed, at 
least seven days before the time mentioned in such notice, 
and stating the time, place and purposes of snch meeting, 

SECT. 8, All the cOI'porate power of this corporation shall 
be exercised by a board of trustees, whose number and term 
of office shall be determined by vote of the stockholders at 
the first meeting held by the ill0orporators, and at each annual 
meeting thereafter; they shall hold their offices until others 
bave been chosen in theil' places, A majority shall eonstitute 
a qnorum for the transaction of husiness, They shall elect 
one of their number to be preoidellt of the corporation and 
one to be vice-pre>lident; a sE'cretary who shall be sworll to 
the faithful diticharge of hi,; dllty, and a treasurer who shall 

be sworn and also give bond,; to the corporation, with sUI'eties 
to the satisfaction of the trustees; they shall have power to 
fill vacancies in their own board by appointment, snch appoin
tees to hold office until the next anllual meeting of the stock
holders. The affairs and powers of the corporation may, at 
the option of the stockholdel's, be entrusted to an executive 
boai'd of so many members as may be decided by the stock

holders, to be, by vote of the stockholders, elected from the 
fllll board of trustees. 

SECT. 9, The provisions of sections one, two, three, four, 
six, thirteen, twenty-five, twenty-six, twenty-nine, thirty-one, 
thirty -throe, thirty-four, thirty-seven, forty, fifty, fifty-one 
and fifty-two, of' chapter forty-seven of the Revised Statutes 
shall not apply to tLii:i corpol'lltion. 

SECT, 10, A code of by-laws not inconsistenL with the 
constitution 01' laws of this state may he adopted by the 
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stockholders fo1' the regulation of all other affairs of this CHAP. 434 

corporation. 
SECT. 11. This act shall take effect when approved. 

Approved February 23, 1889. 

All Act to repeal Chapter one hundred and thirty six of the Private and Special L"WS of 
ctp;htccn hundred fiud Bevellty~twOt and Chapter eighty. six of tbe Private and Special Laws 
of <llghtcell hundred ami seventy-eight. 

Be it enacted by the Senate and H~onse oj Representatives 
in Legislature assembled, as follows: 

SECT. 1. Chapter one hundred and thirty-six of the pri
vute und special laws of eighteen hundred und seventy two, 
and chapter eighty-six of the private and special laws of 
eighteen hundred and seventy-eight, are hereby repealed. 

SECT. 2. This act shall take effect tlnee months fro m the 
day of'its upproval. 

Approved February 23, 1880. 

An Act. to repeal Section six of Obapter two hnndred and sixty.two of the Pt1vate and Special 
Laws ofeightecu hundred and eighty~~cveu, entitled "An Act to incorporate the Carrabas6 
"et.t and Canadiall naill'oad Company») and to oxtend the time for tlHl l'JCatioll and constrUe .. 
ti 'n Lf said rnikouu. 

Be it enacted by the Senate and House oj Representatives 
in Legislature assembled, as follows: 

SECT. 1. Section bix of chapter two hundred and sixty~ 

two of the private and speeial laws of eighteen hundred and 
eighty-seven, entitled" An Act to incorporate the Carmbas
sett and Canadian Railroad Company" approved March fif
teenth, eighteen hundred and eighty-seven, is hereby repealed. 

SECT. 2. The further time of six years from the approval 
of this act is hereby allowed Hnd granted to said Carra bassett 
and Canadian Railroad Company incorporated by force of 
said uct approved March fifteenth, eighteen hundred and 
eighty-seven, to locate and construct said railroad according 
to its said charter and acts additional thereto and amendatory 
thereof. 

ApproYed February 23,1869. 
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