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CAMDEN AND ROOKPORT BANI([NG AND TRUST CO. 

ville in tbei!' corporate crtpacity against the inhabitants of 
said Guilford in their corpol'ate capacity, in the supreme 
judicial eOlll-t, in and for the county of Piscataquis. 

SEOT. 3. Persons having a pauper settlement in said 
Sangerville at the time of the passage of this act and whose 
last residence in Sauget'ville was upon the tel'l'itory here by 
annexed to said Guilford, and who mayor may not be absent 
at the time of sllch annexation, shall have their pauper 
settlement hereafter in said town of Guilford and not in said 
town of Sangerville. 

SEOT. 4. This aet shall take effect when approved. 

ApllrOycd Fobruary 2.3, 1889. 

An Act to Incol'pornte the Oamden and Rookport Baoklng aod Trnst Oompany. 

Be it enacted by the Senate awl Flouse of Representatives 
in Legislature assembled, as follows: 

SEOT. 1. Herbert L. Shepherd, Gershol11 F. Burgess, 
Samuel D. Carlton, Samuel E. Shepherd, John S. Fuller, 
Philander J. Carlton, vVilliam G. Alden, Henry L. Alden, 
D. H. Bisbee, Oliver P. Shepherd, Johnson Knight, Benja
min C. Adam::;, Joshua A,lams, Joseph H. Gould, Edwin A . 
Morrill, P. B. Cooper, Nathaniel T. Talbot, Joseph H. Nor
wood, George H. Talbot and Gershom L. Burgess, all of 
Camden, their associates and successors, are made a corpora
tion by the name of the Camden and Rockport Banking and 
T"llst Company, fo!' the purposes hereillaftc,' set forth, to 
have its place of business in the town of Camden and county 
of Knox. 

e.lpitH' 8tock, SEOT. 2. The capital stock of said corporation shall be 
fifty thousand dollars and shall be divided into shares of one 
hundred dollars euuh, and no certificate of stock shall be 
issued until the par vulue of the sallle has been fully paid, 
and said corporation, may also hold real estate for its own 
pllrposes, shall have the right to increase said capital at any 
time, by vote of the shareholder:;, to allY amount not to ex-

~8han not com, ceed five hundred thommnc1 dollars. Said corporation shall 
lncnce business 
until$50,UOU1Hl8 not cOlllmence business until stock to the amount of fifty 
been paid in, 



OAMDEN AND ROOKPORT BANIUNG A~D TRUBT 00, Gig 
CHAP. 427 thousand dollars shall have been subscl'ibed fiJI' and paid in, 

in cash. 
SECT, 3. The purposes of said corporation, and the busi- Pm-posos, 

ness which it may pel'fOl'm, ltl'e: first, to receive on clep h:lit, 
money, coin, bank notes, evidences of debt, aCCOl1nts of 
individuals, companies, coqJOl'atiolls, mllnici palities and states, 
allowing interest thereou if agl'eed, or as the by-law:; of said 
corporation may pl'Ovic1e; second, to borrow money, to loan 
money on cl'edits or real estate or pel'sonal secul'ity and to 
negotiate loans and :;ales fOl' others; to gUltrantee the pay-
ment of the pl'incipal alld interetlt of all ohlig'ltiontl secllred 
hy mortgages of real estate I'll nning to said Camdet~ and 
Rockport Banking and T\'llst Company; to istllle its OWn 

bonds or obligations, based UPOII real 01' pel'sonal pl'operty 
conveyed to it ill trllst to securc the payment of such bonds 
or obligations and the illterest there(Jn; thil'd, to hold fOl' 
safe keeping all kinds of personal or mixeu pl'Opel'ty, and to 
nct a:; agent for the owner:; thereof, and of I'eal estate, fOl' 
the collcction of income on the same and for sale of same, 
und to act us agent for issuing, regitltel'ing and countcrsign-
ing ccrtificates, bonds, stocks, and all evidenccs of debt or 
ownel'sLip in property; fourth, to hold by grant, assignment, 
transfer, devise or bequest, allY real or pcrsonal property, 
or trusts duly created, Ilnd to execute tl'u::\ts of evel'y d- -scrip-
tion; fifth, to act as assignee, receiver, guardian, execlltol' 
and adminitltl'lltOl', and no surety shall be necessllry upon the 
bond of the corpomtion, unless the court or officer appl'Oving 
such bonds shall requil'e it; sixth, to holc1llud enjoy all such 
estates, real, personal and Illixed, as may be obtained by the 
i.nvestment of its capital stock or any other moncys and funds 
that may COlll0 into its possession in the COllI'se of its business 
Hnd dealings, and the sllme sell, gl'ltnt, 1ll0l'tgage and dispose 
of, except as pl'Ovided ill section nine; seventh, to do in gen-
end all the business that may be lawfully done by a trust 
or bunking compnny. 

SECT, 4. An lldministmtol', assignee, gUlll'dian or trustee, 
any court of law 01' equity, including courts of probate and 
insolvency, officers and treasurers of towns, cities, connties 
and savings banks of the state of Maine, may deposit any 
moneys, bonds, stocks, evidences of debt 01' of ownership in 
property, with said corporation, and any of said courts may 

.Administra. 
tOl'S, etc., may 
deposit with. 
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OAMDEN AND ROOKPORT BA1'{KING AND TRUST CO. 

direct any person deriving authority fl'om them to so deposit 
the same. 

SECT. 5. The shnreholdel's of this corporation shall be 
individuttlly responsible, equally andl'atably, and not one for 
the other, for all contracts, debts allll engagements of said 

corporation to a sum equal to the amount of the par value of 

the shares owned by each, in ttddition to the nmonnt invested 
in said shal'es, 

SEm" 11. Said corporation after beginning to receive 
deposits! shall at all times have on hand, in In w ful money, as 

a l'eSel:ve, not less than twenty-five per cent of the aggregate 
amount of its deposits, which al'e subject to withdrawal on 
demand, provided, that in liell of lawful mouey, two-thirds of 

said twenty-five per cent may consist of balances payable on 
dem!Uld, due {!'Om any national or state bank. 

SECT, 7. The shares of said corporation shall be suhjeet 
to taxation in the same manner and amollnt as are the shares 
of national banks. 

SECT.~. Said corporation shall be subject to examinntion 

by the bunk examinel', who shall vi"it it Ilt least once in every 
year, and as mllch oftener as he may cleem expedient. At 
such visits he shall have ft'ee ncces" to its vaults, books and 
papers, and shall thoroughly inspeet and examine all the 
affairs of said corporation, and make such inquil'ies as mny 

be necessary to ascertain its condition and ability to fulfill all 

its engagements. He shall preserve, in a permanent form a 

full record of his proceedings, including a statement of the 
condition of said Gorporation. A GOpy of such statement 

shall be published by said cOl'poration lllunediately after the 

11Il11lwl examination of the same, in some newspapel' printed 

in Camden. 
SECT. 9. All propel'ty 01' money held in trust by this cor

poration shall constitute a special deposit, Hnd the accounts 
thereof and of said trust depal'tment, shall be kept separate, 

Hnd such funds and the investment or loans of them, shall be 

. especinlly appropriated to the security nnd payment of such 
deposits alllI not be subject to any othel' liabilities of tlIe C01'

pomtion and for the plll'pose of securing the observance of 
this pl'Ovi"o, said cOl'porution shall have a trust department 
in which all business pertaining to such trust property sh~dl 

he kept separate and distinct fl'om its geneml busineIJs. 
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SECT. 10. All t.he COt'pot'ate powet·s of this cOl'pol'ation 
shall be exercised by a board of trustees, all residents of 
this state, whose number and tet'lll of office shall be deter

mined by vote of the shareholdet'" at the fhst meeting held 
by the incorporators, and at each annual meeting thereafter. 
The affairs and powers of the cot'p0l'ation may, at the option 
of the shareholderti, be entl'llsted to an executive boaed of 
five members, to be. by vote of the shareholders, elected from 
the full board of tl'llstees. A. majority of said boat,d shall 

'retiide in this state. 
timcT. 11. The first meeting of said corpol'ation may be 

called by a weitten notice thet'eof, signed by any two corpo
ratOl's het'ein named, set'ved lIpon each cOt'lHJl'ator by giving 
the same in hand 01' sending the same by mail to his last 
known place of residence. 

SECT. 12. Tiliti act shall take effect when approved. 

Approved Fehruary 2a, 1889. 

An Act to amend Section one of Chapter foul' hundred and ouo, Private and Special Laws of 
eighteen hundred und eighty-fivo) rolating to O~pipeo Telegraph and Telephone Line. 

Be it enacted by the Senate and H01l8e of Representative8 
in Legislature assembled, as follows: 

Section one of chapter foul' hundt'ed and one of the pt'ivate 
and special laws of eighteen hundred and eighty-five iti het'eby 
amended by insetting aftet· the word" point," in the eleventh 
line, the words 'Ot' points,' and by inset·ting aftet' the wOl'd 
"vVatel'bol'Ollgh" in the twelfth line tile words, 'or within 
any other town 01' city in the counties of Yodr and Cumbet·-
land,' so that snid section shall read as followti : 

(fil 
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Board ,If 
tl'llsteu..;, qualifi .. 
cation and 
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-executive': 
board. 

First D1cctin.~ 
how callod. 

Sec. 1, ell. 401, 
SpeCIal Lnw~ of 
1885) nmenrlNl. 

'SECT. 1. F. M. Higgins, Ulutl'les H. AdtlOls, J. M. COl'pOrHtOl'f~ 
ason, S. O. Cl:tdr, 1m S. Libby, S. E. Gl'Itnt, George H. 

Swasey, E. A. Sadler, theit· associate", SllCCetiSot'S and assignti, 
are het;eby created a bouy politic, by the name of the Ossillee 

--corporate 
Valley Telegt'aph and Telephone Company, with all the name. 

powers, rights, and privileges, and subject to all the duties 
and obligations gmnte" and presCl'ibed by the gC'neral laws of 

this state relating to corporatiuns. Said COl'pol'ation shall -route., 
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