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CHAP. 424 

(f..,'Ol'pOl'utors. 

Corporate llame 

LUl'Htioll. 

1)oW01'6. 

CITIZEN'S LOAN AND TRUST COMPA~Y. 

An A ct. to incorporute the Citizen's Loan and Trust Oompnny. 

Be it enacted by the Senate and House of Representatives 
in Legislature assembled, as follows: 

SECT. 1. Lewis Friend. George P. Dutton, Samuel K. 
"Whitiug, Everard H. Gl'eely, Alhert M. Hopkins, or such 
of them as may vote to accept this charter with theil' asso­
ciates, suecessors and assigns are hereby incorporated into It 

eOl'pol'Hlion by the name of the Citizen's Loan aud Trust 
Company with all the pl'ivileges, powers and immunities and 
subject to all the duties and obligations of corporations under 
the laws of this stnte, except as otherwise pl'Ovided herein. 

SECT. 2. The corporation shall be locnted at Ellsworth, 
in Hancock county, but may establish and maintain agencies 
in any part of this state. 

SECT. 3. The corporution is authorized to transact busi­
ness as follows: to discount com01ereial paper, to reccive 

money and property on dep0sit; to borrow money; to loan 
money on pel'sonal secudty and on pledge or mortgage of 
real and personal estate; to sell and assign any debts and any 
Hidence of debt and guarantee the pnyment of principal and 
interest of such debt; to issue and sell its own notes, bonds 
und other obligations for money and secure the same by 
pledges and mortgages of its real und personal property, but 
.,ball not issue any notes to eirculate as money; to aet as 
agent, broker or factor in buying, selling, leaSing any real 01' 

personal property, and in managing the same, colleeting clivi­
dendtl, reuts and profits; to aet as agent fot' issuing. counter­
signing, registering and transferring bonds, stoeks, certifi­
eatetl and other evidences of ownership in real and personal 
property; to act as tl'uotee, to hold and manage any real and 
pel'oonal property conveyed to it in trust, and to execute 
trusts of every deoeription, to act as administrator, executor, 
guardian, aosignee or receiver under the appointment of any 
rourt huving jurisdiction, and the COllrt so appointing may 
accept the bond of saiel corpol'H lion for sueb trust, without 
oureties, if the said court shall be satisfied of the solvency of 
said corpol'l1tion, but the saiel court may at any time require 

sureties; to invest ill renl aud personal estate and to sell, 
mortguge and diopose of the same, and to do in general such 
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other business as lawfully and properly may be done by CHAP. 424 

a loan, trust 01' banking company. 
SECT. 4. Any execntor, administr1ttor, a>;signee, gnardian 

01' trustee, any fiduciary officer of any town, city or county 
01' nny corporation, 01' of any court wbo is charged witb the 
CHre and custody of any money 01' pl'Operty, atl snch officer, 
lllay dep0tlit the SHllle witb saill corpomtion, and any court 
may direct any person del'ivillg autbority from it to so 
deposit the same. 

SECT. 5. The capital 8tock of said corporation sball he 
fifty thousand dollars, divided into shares of onc hundred 
dollars eacb, witb the right to increase the capital from time 
to time to two hundred and fifty thoutlal](1 dollars. The 
cOI'poratioll shall not eomlllence businctls unLil the amount of 
fifty thousand dollars !:lhall be snb6cribed nnd paid in. 

SEOT. G. The sharellOlclers of the corporation shall be 
individually responsible, equall,)' and ratnbly, and not one for 
the other for all contracts, dcbts and liabilities of said COI'-
poration to a sum equal to (hc par value of the shares owned 
by cach, in addition to the amount originally paid in on !:luid 
shares. 

AdmluiRtl'H­
tOl'H, et(~" may 
depo~it with. 

Uapitnl stoek. 

--=shall not eom· 
mence bu."ine88 
until $50,00U 
hus ueell paid in. 

SECT. 7. Said corporation after beginning to receive Reserve lund 
Hhall be ill 

deposits shall nt all times bave on hand, in lawful mone,)', as lawfulllloney. 

a reserve, not less than t w(Jnty-five pel' cent of the aggl'egate 
amount of sucb of its deposits as are subject to withdrawal 
on demand, provided thn( in lieu of lawful mane,)', two-thirds 
of said twent,)'-five pet' cellt may consist of lmlances payable 
on demand, cluo from allY national or stato bank. 

SECT. 8. The shares in said corpomtion shall be subject 
to taxation in the lSume numner and amount as are the shares 
in national banks. 

SECT. 9, Said corporation sludl be under the supervision 
of the bunk examiner ns provided ill section one hundred 

nineteen of chapter forty-seven of the Revised Statutes. 
SECT, ] O. At least one-tenth of the net earnings of said 

corporation ",hnll annunlly be added to the capital as a surplus 
fund until the same shall equnl the original capital. 

SECT. 11. Any mortgages of real estate to said corpora­
tion lllay cont.ain a powel' of sale, authorizing said corporation, 

its successors ancl a::;signs, upon default in any condition in 
E'aid l1lortg:Ige to sell the l1lqrtgaged property at public auction 
und convey the same to the purchaser thereof. Tho corpol'U-

Taxation of 
~hal'eB. 

Shull he nntler 
stlperViHioll of 
lHlllk exuminel'. 

Surplus. 

Mar "ell 
mortgaged 
property. 
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-notice of snle, 
bow given. 

-pl'oreeds, how 
disposed of. 

Board of 
t.rllstees, qualifi. 
('ation and 
tenure. 

Expense of 
constrllction of 
I:lewel's, in 
EURtport, how 
estimated and 
assessed. 

-location of 
sewer, amI 
nsseSAlllentR, to 
be recorded. 

TOWN OF EASTPORT. 

tion may purchase sHid property nt such sale. Notice of the 
time and place of sale shall be published three weeks sllcces­
sively in a public newspaper, in Ellsworth, in Hancock county, 
and in It public newspaper in the shire town of the county, 
in which the court is situuted, the first pUblication to be thirty 
days hefore the day of sale. If there be no public newspaper 
in the plnces above named, then the notices may be published 
in any other newspaper in the county 01' in the state paper. 
The proceeds of such sale after pnying the costs of sale and 
the deht and iuterest secured by the mortgnge, shall belong 
to the mortgagor or his nssigns, and be paid to him or on 
their demnnd. 

SECT. 12. The affairs, business and powers of said COl'PO­

ration shall be mallaged by a board of trllstees, all residents 
of this state, to be chosen by the stockholch~rs, amI whose 
llumber and tenure of office may be fixed by the stockholdel's. 
The trustees may appoint n president, treasuI'er and nil other 
nppropriate officers nnd ngents. 

Approved February 23, 1889. 

An Ad to authorize the Selectmen of the tOWJl of Eastport to COllstruct DrainR aml Commol) 
SeWe1'8. 

Be it enacted by the Senate and House of Representatives 
in Legislat'ItTe assembled, as follows: 

SEUT. 1. It shall be the duty ot' the municipal officerfl of 
the town of Eastport, when said town has cOllstructed and 
completed any puolic drain or COlllmon scwer, to determine 
what lots or parcels of land are oenefited by said drain or 

sewer, nud to estimate and assess upon such lots and plll'cels 
of land, and against the owners thereof, if known, whether 
the same is occupied or not, sllch Sl1l11 not exceeding such 
henefit as they mny deem just and equitable, towards defray­
ing the expellses of constructing and completing such dmin 
or sewer, the whole of sllch assessment not to exceed thrce­
fOUl'ths of the cost of such drain or sewer, aud slIch dmin ol' 
sewer shall forever thereafter be mnintained and kept in 
repair by said town. Such municipal officers shall file with 
the cleek of said town the location and description of such 


