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NOR'fllJ]RN niPROVE~iENT CO~rpANY. 

Be it enacted by the Senate and ~fIouse of Rep?'esentatives 
in Legislatw'e assembletl~ U5 follow5 : 

553 
CHAP. 354 

SECT. 1. CIHltles P. Coffin, Ed ward C. Richardson, John Corporatol", 

~T. Stanwood~ "Yare B. Gay, George F. Tncker, their 

associates, SllcceSSOrs and uS1Jigl1s, 11re hereby constitllted IJ, 

body corporate, by the ufttne of the NOl'theru Impl'ovement 
Company, und genemlly it shall have all the powers and be 
suhject to nil the liahilities of cot'pol'atiolls, as provided in 
chapter forty-six of the Revised Statllte5, and other law" of 

this Bttlte relatiug' to corporatiOllB, so fur as uppliCltble, and 
1'mbject to the provisions of this act; and shall have and enjoy 

~dl rights, powers Hnd privileges, necessal'Y to effect the 

objects of' their lUlsociation. 
SECT, 2. The said corporation sh ,n hrtve power to make 

ad vances in money llnd crcdit to othel' COl'pol'll,tions, indi vidA 
uals and Rssociations, iu such Bum, fot' such time, and on 
slIch terms as may be agreed on\ and may provide in contracts 
to be made by it for payment to be made in bonds or stock 

of C()l'pot'HtiOllS, or may secure the payment of tLny and Hll 
snms of money named in contmcts made hy it with ttny of 
~be above nHmed parties, corpot'Htiol1s ot· ttsRociatiol1s, by 
mortgage 01' mortgages Oll the property whieh the contl'acting 
parties may be authorized under the law to convey by m()l't~ 
gage or by cl.eeu of conve,)'lllwe, It. Bhall be lawful for suid 

corporation to acquire, put'cutltle [lnd bold real eBtate in this 

state and ehiewhel'e, which it muy lease, sell 01' olherwioe 

dispose of; hut said COl'POt'lttiOH Bhall nOL nt any time hold 
~'ctll pt'opetty in tbis state to un amount exceeding two hun~ 

dred and fifty thousand dol!arll; and 5aid cOl'pomtiou may 

make improvements on its real estate, by the erection of 

buildiugs, la,Ying out and conslructiotl of' stl'eets~ roads and 

sewet'~3; and said co!'pot'(ltion may acquire, purchase, hold 
and lleU such personal property as it may deem lleCes5ary, 
Hnd do such other acts nncl things as may be necessary, in 
the prosecution of its buainess. 

SECT. 3, Said corporation may issue its bonds to an 

amount not exceeding; its capital stock, on such terms and 
(;onditions as it m,ny see Bt, and secure IilH.ic1 bonds and inter~ 
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CHAP. 3[)4 

Cu}>itnl stock. 
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OtllcerA. 

NORTHERN IMPROVEMENT CO;\1PANY. 

est hya deed of trust or mortgage of its entire franchise and 
property, rea I and personal, or any part thereof. 

SECT. 4. The capital stock of said corporation shall be 
one hundred thousand dollal's, to be paid in cash or its equiva­
lent, in securities at their market value, divided into shares 
of one hunch'ed dollars each, with liberty to increase or 
diminish said stock by vote of the corporatioll, or as the by­
laws of said corporation shall provide, said stock may be so 
increased to an amount not exceeding one million dollars, to 
be issued, paid in, and incl'eased or diminished, at such times 
and in such manner, and with and Gubject to, such rules, 
regulations, privileges and conditions, as the said by-laws 
shall providc; provided, that said corporation shall not begin 
the tt'ansaction of bnsiness until capital stock to the amount 
of ten thousand dollars shall be subscrihed for and paid in, 
as Hbove provided, and no issue of stock shall be made 
greater than the stock paie! i n, No dimi llution of the capital 

stock shall be madc when the corporntion is insolvent, and if 
any diminutioll is made when the corporation is insolvent, all 
the directors and stoekholders assenting' thereto, knowing 
said corporntion to be insolvent, shall be jointly and sever­
ally liable in any propel' action for all debts due from said 
corpomtion. 

SECT. 5. The shares of the capital stock of said COl'pol'a­
tion shall be assignable and tmnsfemble, according to sitch 
rules and regulations as the stoeldlOlclers shall for that pur­
pose ordain and establish, and not otherwise. 

SECT. 6. The first meeting of said cOl'pomtion may be 
called by either cOl'poratOl' giving five clnys' written notice by 
mail, or by delivering a copy to his nstlociates, stating the 
tillle and place thereof. 

SECT. 7. The directors of saiel cOl'poration may appoint 
such officers and agents as they may deem neccflsllr,I', to hold 
office at the pleasure of the boal'd, and they lllay establish 
offices and agencies for the transaetioll of business, 

SECT. 8. This nct shull take effect when approved. 

Ap[ll'uYed Fehl'unl'y 14, 18S9. 


