
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



ACTS AND RESOLVES 

01<' THE 

SIXTY-THIRD LEGISLATURE 

OF THE 

STATE OF MAINE. 

1887. 

Published by the ~ecretary of State, agreeably to Resolves of June 28, 1820, 
February 18, 1840, and March 16, 1842. 

AUGUSTA: 
SPRAGUE &; SON, PRINTERS TO THE STATE. 

1887. 



'ACTS AND RESOLVES 

OF THE 

SIXTY-FOURTH LEGISLATURE 

OF THE 

STATE OF MAINE. 

1889. 

Published by the Seoretary of State, agreeably to Resolves of Juno 28, 1820, 
February 18, 1840, and M[lr~h 16, 1842. 

AUGUSTA: 
BURLEIGH & FLYNT, PRINTERS TO THE STATE. 

1889. 



PRIVATE AND SPEOIAL LAWS 

OF THE 

STATE OF MAINE. 

1889. 



MAINE MORTGAGE LOAN AND INVESTMENr CO~IPANY, 543 

determine all matters and controversies, if any exist, be- CHAP. 34D 

tween said water companies; and within thirty days after 
said determination, said Citizens' 'Vater Compnny, shall 
pay to said Ellsworth "Vater Company the amount awurded 
and determined by sHid referees, Upon the receipt of 
such payment, sttid Ellsworth "Vater Company shall exe-
cute all pl'Oper deeds, agreements ann instruments necessary 
to clLrry into effect the decision find )'epOl-t of said referees. 
Upon failure of eithcl' of sllid companies to pel'fonl1 the agree- ~~~~(~d~et .ball 

ments and stipulations of this section, its nct of incorporation 
shall become null and void. The costs and expenses of said 
referees shall be borne equally by said watel' companies. 

SECT. 13. The first mectillZ of said COmlJtUl," lnay be Fil'Htmeutill~, 
'--' ., how called. 

called by a written notice thereof, signed by any three cor-
POl'fltOI'S herein nalllell, sel'ved upon each corporator by giving 
him the same in hand, ot' by leaving the same at his last and 
usnal place of abode, seven days before the time of meeting. 

SECT, 14. This act shall take effect when approved. 

Appl'oYed February 12, 1880, 

Au Act additional to nnd amendatory of Chapter two hunured eig-hty.olle of the Private nnd 
Special Laws of eighteeu huudred and eighty-seven, entitled, "An Act to incorporate tho 
Maine l)lol'tgage LOllu amI Investment, UompullY." 

Be it enacted by the Senate and House of Repj'esentatives 
in Legislatw'e assembled, as follows: 

SECT. 1. The title of I'aid act is hereby amended by strik

illg out the words, "Hnd Investment" in said title, so that the 
snme as amended, shall read as follows: 

'An Act to incorporate the Maine Mortgage Loan Com

pany.' 
SECT. 2. Suid corporation, in addition to the powers con

tained in section Olle of the act to which this is additional and 
llmellliatory, may purchase, take and holll mortga/2:es, bonds, 
notes or other securities. and pl'oper evidences of debt, and 
sllch real and personal pl'Opcrty as shall be necessary for the 
collection or security of any debts or claims owing to the 
company, 01' in which it may have an interest j may sell and 
dispose of the mortgages and seclll'ities so taken; may gual'
antee the regular payment of the principal and interest of 

Name changeu. 

Powers, ill~ 
cl'euHIJd. 
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CHAP. 349 

-Hllhjcct to tbe
reKtrictiOI1f1 of 
':!;t·Ut~rallaws. 

Bonds and 
f1otef:', when:, 
paYllhle.j 

-.~uaralltee 
fund. 

Trust (mull':!} 
IntlY ue ue
pus'ited with. 

MAINE MORTGAGE LOAN AND INVESTMENT COMPANY, 

finy bonds, notes, or other evidences of debt secured by 
mortgage or deed of tl'llst of real estate running to said com
pany and olVned and sold by it; may issue Hnd sell bonds or 
debentures secured by assignment of the lllortgages on real 
estate held and owned by it, und gUlIl'antee the payment of 
the same; may receive money 011 deposit under snch rules 
and regulations as may be adllpteLl by the boaI'Ll of directors; 
may borrow mOlley and receive on dep')"it, storage, OJ' for 
safe keeping, money and otilel' property of every description, 
lind collect alld di~bUl'se the income and principal of said 
propert.y wheu due; may nct as tl'llstee or financial or other 
agent for nlly per,;OIl, firm, l'ol'I)()l'atiol1, Htlsociation, munici
pality) gove1'llment, state OJ' nntionnl autbority, and in their 
behnlf to negotiate lOHns, to sell allcl negotiate the sale of 
secllrities; to is,.;lle, l'l'gistcr and countersign certificates of 
stocks, bonds and otber eYidences of indebtedlless, and to 
l'eceivfl and make payments on account of the "allle, Hlld to 
receive money and inve"t the :same; may buy, sell, exchange 
and denl in Hny kind of properly, real, personal or mixed; 

and shall have all the power:s twd privileges necessary for the 
exccution of the foreguing purposetl hereby granted; tDul'ject, 
nevertbeless, to all the duties, l'eRtl'ieLions and liabilities set 
forth in nil the geneml IaWtl wbich now al'e, or hel'eafter may 
be in force, relating to "nch corporations, 

SEOT,.3, All hond", notes Hnd other evidences of debt 
taken by said company fol' money loaned, sball be payable to 
said company at its offiee ill tbiti titate, Said corporation shall 
set npal't as n surplus or guaralltee fund, not leHtl than ten 
pel' cent of its net earning in each and every yeul', until sllch 
fund :;hllll equal in amount the capital stock actually sub
scribed and paid in, SHid corporation shall not loan money 
on allY property upon which there is n prior m(Htgage, in
cumbrnllce or lien, 

SECT, ,1, }l.n ndministrntor, nssignee, guardian 01' trustee, 
allY court of lnw or equity, ineludillg courts of pl'Obate and 
insolvency, officers Hnd trcasurers of towns, cities, counties 
and sHvings banktl of thi,,; siute, Illny deposit allY moneys, 

bonds, stocks, eviuences of deht 01' of ownership in pl'Opel'ty, 
or nny personal property, with said corporatioll, and any of 
said COUI'tS, may dircct allY pcr:;on deriving authority frollJ 
them, to so deposit the same, and said corporation is hereby 

authorized lo receive llUU hold the :-lame upon :-luch terllls tIS 



MAINE MORTGAGE LOAN AND INVESTMENT COMPANY, 

may be agreed upon; but said cOl'pomtion shall not be re

quired to assume or eXeCl\te any trust withollt its own assent, 

All sllch moneys or pl"Opel'ties received under the provisions 

of this section, shall be loaned on, Ol' itlVested only in such 

bonds, stocks and securities, as savings banks in this state 

m'e allthol'ized to do, All such money or property received, 

invested or loaned, under this section, shnll be a special de

posit in said corporation, and the accollnts thereof shall be 

kept separate, and such funds, the investment or loans of 

them, Hhttll be specin II,)' appropl'iated to the security and pay

ment of sHch deposits, and not be suhject to the other liabili

ties of the cOl'poration; and fot" the purpose of secul'ing" the 

{l!lset'VI111ce ot' this provision, said cOl'Poration shall have 11, 

tnlst department, V'iith It special seL of books, in which all 

Illlsines,; ~tut!wri"ed hy this t::ection sh!LH be kept sepamte and 

distinct from its other business, 

54:5 
CHAP,34D 

-how invested. 

rrl'Ust dcpal't~ 
meat. 

SECT, 5. Said cOl'pornticlll, !lftel' beginning to receive HeMe]w fund. 

depo8its, shaH at nll times have Oil hand in lawful money, itS 

at reserve, not less than twenty-five pel' cent of the aggregate 

amoullt of its deposits, which tLl'e suhject to withc1l'Uwal on 

deman(l; pl'ovic1ed, thnt in lieu of htwful money, two-thirds 

of said twenty-five pel' cent mlLy consist of balances payable 

on demand, due from nny national or st1Lte bllllk, 

SECT. 6, The shal'eholders of said cOl'poratioll I3hl1l1 be 

held iudiviclwtlly liable, equally and mtnbly, and not one for 

another, for all coutnwts, debtlol 1tlld engngements of said cor-

poration, to Lbe extent of the tllllount of theil' stoelc therein, 

nt tbe pal' value thet'eof, ill addition to the amount invested 

ill such share:,;, 

S[£CT, 7. The hasis of taxation of the sharcs of stock of 

saiel coqlOmtion, shall be as provided by section thirty of 

chaptet' forty-six of the Revised Statutes, 

SECT. 8, Said corpoL'lltion shnll he subject to examination 

hy the hank examiner as provided by section one hundred 

anel ninGteen, chapter forty-seven of the Revised Statutes, 

SECT. 9. This act shall take effect when appl'oved, 

.Approved Fel!l'lml'y 13, 1889, 

Lia})ilityof 
3hlll'eho'ldel'rl. 

,Shares,ll\Iw 
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