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CORPORATIONS. 

'SECT. 55. Every foreign insurance company doing busi
ness in this state, shull annually cause to be published three 
weeks sllccessivcly, in some daily or weekly paper printed in 
each and every county where said company has a duly author
ized agent, or takes policies, It condensed statement of its 
condition con formable to its last annual report to the com
missioner; and any sitch insllrance company which shall neg
lect or refuse to publish such statement, shall forfeit not less 
than fifty dollars.' 

Approved March 7, 18B3. 

(Jhapte .. 174. 
All Aot to amend the second seotion of ohapter fifty-three of the Puhlio Laws of the 

yoar one thousaud eight hundred and seventy-eight, relnting to oorporations. 

Be it enacted by the Senate and House of Representatives 
in Legislature assembled, as follows: 

SEC'.r. 1. The second section of chapter fifty-three of the 
public laws of eighteen hundred and seventy-eight, is hereby 
amended by inser6ng next before the word" coupons," in the 
second line of' said section, the word' overdue,' so that said 
section, as amended, shall read as follows: 

'SECT. 2. The capital stock of such new corporation shall 
be equal to the amount of unpaid bonds and overdue coupons 
secmed by sHch mortgage, taken at their face at the time of 
the organization of the new corporation, and the amount 
requhed to redeem any prior mortgage, and shall be divided 
into shares of one hundred dollars each. All stock issned 
under the provisions of this act shall be taken and considered 
as paid in full, and shall not he liable to further assessment; 
and no person taking or holding the same, shall, by reason 
thereof, be liable for the debts of such corporation.' 

SECT. 2. This act shull take effect when approved, 

Approved Maroh 7, ISB3. 


