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38 
CHAP. 57. 

Sec. 121 eh. 144, 
puhlic laws 1876, 
amended. 

lo8m'ance com­
panies to have 
place of business 
and meeting of 
directors in the 
stat~, majority 
of directors to be 
citizens of state. 

Provision when 
majority of dil'ec­
tors are not 
citizens of this 
state. 

Inconsistent pros 
visions repealed. 

INSURANCE COMPANIES. 

Chapter :»7. 
An [lct to amond chapter one hundrod and forty-fonr of the Publio Laws of eighteon 

hundred and soventy-six, entitled" An act relating to Insumllce Companias." 

Be it enacted by the Senate and House oj Representatives 
in Legislature assembled, as follows: 

SECT. 1. Sectioll twelve of chapter oue hundred and 
forty-fonr of the public laws of eighteen hundred and seventy­
six, entitled "an act relating to insurance companies," is 
hereby amended by striking out the word "hereafter" in the 
first line, and by adding at the end of the secti011 the fol­
lowing: 'The meetings of the directors shall be held in 
this state,' so that said section as amended shall read as fol­
lows: 

'SECT. 12. All insurance companies incorporated and 
organized nnder the laws of this state, shall have their prin­
cipal place of business in some city or town in this state, and 
a lllajority of its directors shall be citizens of the state. The 
meetings of the directors shall be held in this state.' 

SECT. 2. In all cases in which a majority of the directors 
of any insurance company are not citizens of this state, the 
terms of office of those residing out of the state shall termi­
nate on the twelfth day of April, in the year of our Lord one 
thousand eight hundred and eighty-one, and the directors 
then residing in this state are invested with power to fill the 
vacancies, or such of them as 1€they deem necessary, until the 
next annual meeting of the policy holders, when they lllay 
fix the number of directors, and elect a full board. No 
vacancy occurring in the board before the thirteenth day of 
ApI'll, in the year of our Lord one thousand eight hundred 
and eighty-one, shall be filled till on or after that clay. 

SECT. 3. The provisions of any charter inconsistent with 
this act, are hereby repealed; and any by-law of any com­
pany inconsistent herewith is declared void from and after 
the passage of this act. 

SECT. 4. This act shall take effect when approved. 

Approved MILl'oh 12, 1881. 


