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TOWN OF PITTSFIELD.—PENOBSCOT BAY AND RIVER RAILROAD CO.

Chapter 709.

An not to aunthorize the town of Pittsfield to lean its oredit in aid of manufactures
. therein,

Be it enacted by the Senale and House of Representatives in Legis-
lature assembled, as follows :

Secr. 1. Whereas, upon due investigation and consideration,
we deem it for the benefit of the town of Pittsfield and of the
people of this state, said town is hereby authorized to loan the
sum of twenty-seven thousand five hundred dollars to Robert
Dobson, William Dobson and others, in accordance with a vote
taken by said town on the twenty-third day of December, eighteen
hundred and seventy, for the encouragement of manufactures and
the improvement of unimproved water power in said town.

Secr. 2. This act shall take effect when approved.

Approved February 26, 1871.

Chapter 7106.

An act to amend section fifteen of. chapter six hundred and seventeen, acts of one thou-
sand eight hundred and sixty-eight, entitled ‘“an not to incorporate the Penobscot
Bay and River Railroad Company.”

Be it enacted by the Senate and House of Represeniatives tn Legis-
lature assembled, as follows :

Secr. 1. Section fifteen of chapter six hundred seventeen of the
acts of eighteen hundred sixty-eight, entitled ‘“ an act to incorpo-
rate the Penobscot Bay and River Railroad Company,’”’ is hereby
amended, by adding thereto the following: ‘Or said cities and
towns may by a vote in the same manner and under the same
limitations and provisions as are previously provided in this sec-
tion, loan their credit to said corporation for the purpose of con-
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Loan authorized
to amount of
$27,600,

Amended.

Loan authorized.

structing said road, to an amount not exceeding ten per cent. of purpose.

the valuation of any city or town, so voting ; and said credit shall
consist of bonds of any such city or town, and issued under the
same provisions and restrictions as other bonds provided for in
this section, and any city or town having voted to loan its credit
to said corporation previous to the passage of this act, hereby has
its action, so voting, made legal and binding,’ so that said section,
as amended, shall read as follows :

‘Sect. 15, Said corporation is hereby authorized to issue non-
preferred and preferred stock, upon such terms and conditions and
to such persons and corporations, and with such limitations and
restrictions, as may be deemed most for the interest of the sub-
scribers, the success of “the corporation, and the completion of the
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