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CHAP. 140. 

R. S., chap. 34, 
sect. I, as 
amended. 

Liability or stock­
holders of banks 
the assets of which 
nre in the hands 
of receivers. 

A stockhol,ler 
may deposit hi. 
liability with 
receivers. 

Receivers may be 
authodzed to 
compound the 
liability of stock­
holders. 

Costs in suits 
brought by the 
receivers. 

RELATING TO BANKS. 

there is no licensed auctioneer" in the fourth line thereof, so that 
said section shall read as follows: 

'Sect. 1. The municipal officers of any town may license any 
suitable inhabitants of their county, by a writing under their 
hands, to be auctioneers for one year in any town in said county j 
and shall record every such license in a book kept by them for 
tha.t purpose.' 

SECT. 2. This act shall take effect when approved. 

Approved Maroh 16, 1870. 

Chapter 140. 
An aot additional to ohapter forty-sevea of the revised statntes relating to banks. 

Be it enacied by the Senate and House of Rep1'esentatives in Legis­
latU1'e assembled, as follows: 

SECT. 1. When it appears to the supJ;eme judicial court that 
the assets of a bank in the hands of receivers are insufficienttb pay 
the claims allowed against said bank, the court after reserving a 
sufficient sum for further necessary expenses, may assess upon all 
the persons liable as stockholders to contribute to the payment of 
such claims such sum as may be requisite to make up the de­
ficiency of assets. 

SECT. 2. Any stockholder may deposit with the receivers a 
sum of money equal to his liability, subject to such asses~ments 
as the court may make. I 

SECT. 3. The court may from time to time authorize the re­
ceivers to compound with such stockholders as are UIiable to pay 
the full amount of their liability. 

SECT. 4. Upon the trial of a bill in equity brought by the re­
peivers against the stockholders to recover the amount deficient, 
if judgment is rendered against the stockholders, no costs shall 
be awarded against those who. before service on them have de­
posited with the receivers a sum equal to their liability, or com­
pounded as aforesaid, or those on whom no service has been made. 
Against any stockholder who pays to the receivers before judg­
ment the amount assessed upon him by the court, or who is 
defaulted, the costs awarded shall be only the costs of service on 
hini, and one dollar for other expenses. Those who appear and 
defend shall be held to pay all the remaining costs, to be equitably 
divided between them by the court, and the court may in its dis­
cretion· require security for the payment of such costs. When 
judgment is rendered against the stockholders, execution may be 
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issued against each stockholder for the amount of his liability and CHAP. 141. 
for the costs awarded against him. 

SE"CT. 5. This act shall take effect when approved. 

Approved Mnroh 16, 1870. 

Cilapter 141. 
An BO~ ndditionn! to ohapter one hundred nnd twenty-six of the revised statutes, oonoern­

ing frnuds. 

Be it enacted by the Senate and House of RfPresentatives in Legis­
lature assembled, as follows: 

Whoever fraudulently makes or utters any receipt or other writ­
ten evidence of the delivery or deposit of any grain, flour, pork, 
wool or other goods, wares or merchandise in any warehouse, mill, 
store or other building, when the quantity specified therein had 
not, in fact, been so delivered and deposited in such building; or 
so makes or utters any receipt or other written evidence of the 
delivery or deposit with him of any bonds or other securities or 
evidences of debt, when the same have not, in fact, been so deliv­
ered and deposited, shall be punished by imprisonment not less 
than one year nor more than ten. 

Approved March 16, 1870. 

Cbal)ter 142. 
An (Lct additionn! to chapter ninety of the revised statutes, conoerning mortgages of real 

estate. 

Be it enacted by the Senate and House of Representatives in Legis­
lature assembled, as follows: 

SECT. l. When the mortgagee or person claiming under him has 
taken possession of the mortgaged premises and the debt secured 
by the mortgage is paid or released after condition broken and 
before foreclosure perfected, the mortgager .or person claiming 
und!'!r him may maintain a writ of entry to recover possession of 
said premises, the same as if paid or released before condition 
broken. 

SECT. 2. This act shall take effect when approved. 

Approved" Maroh 16, 1870. 

Penalty for fraud­
ulently making or 
uttering written 
evidence of the 
delivery 01' de­
posit of goods or 
securities. 

Recovery of mort, 
gaged premises 
before fOl'cclosure 
is perfected. 




