
 
MAINE STATE LEGISLATURE 

 
 
 

The following document is provided by the 

LAW AND LEGISLATIVE DIGITAL LIBRARY 

at the Maine State Law and Legislative Reference Library 
http://legislature.maine.gov/lawlib 

 

 

 

 
 
 
 
 
 
 

Reproduced from scanned originals with text recognition applied 
(searchable text may contain some errors and/or omissions) 

 
 



PUBLIC ACTS 

'OF THE 

PASSED BY THE 

SEVENTH LEGISLATURE, 

AT ITS SESSION 

PUBLISHED AGREEABLy TO THE RESOLVE OF THE 28TH OF .1U:~ll;;, 182/), 

PRINTED BY THOMAS TODD ............ l'RINTER '£0 THE S'l'A'.rE 

1827. 



H2li .HJRORS.-BANK& 

CHAPTER CCCLXm. 

AN ACT regulating the Fees of Jurors. 

BE ·it enacted by the Senate and House of 
p,elJ1'eSentatives, in Legislature asse1nbled, That 

Fees illcre"ed·)n lieu of the pay now established by law" 
for Grand aad Traverse Jurors, for their 'attend­
ance at any Judicial Courts in this State, there 
shall be paid to such Jurors, for each day's attend­
ance, as aforesaid, one dollar and fifty cents, to 
be made up, and paid, in the manner now by law 
presc.ribed. 

[.iJP1J1'oved by the Governor, Feb. 22, 1827.] 

CHAPTER CCCLXIV. 

AN ADDITIONAL ACT respecting Banks. 

SEC 'f. 1. Be it enctcted by the Senate and 
.flo.use oj Representatives, in Legislature assem­
bled, That, from and after the passing of this Act, 

. the aggregate of all debts due to the following 
DelJts due artam • • 
hank, from the Banks respectIvely, to WIt: The Thomaston 
Dircdr.rs thereof • 
,,"strictell. Bank, Manufacturers' Bank, Umon Bank, Canal 

Bank, and Vassalborollgh Bank from the Direc­
tors of said Banks, respectively, severally or oth­
erwise, as principals, indorser~, 01' sureties, shall 
not, at anyone time, exceed in amount thirty-three 
and one third pel' cent. of the capital stock of 
said Banks respectively, actually paid in. 

SECT. 2. Be itfurthel' enacted, That from and 
Debts uue all after the Saturday preceding the first Monday of 
~i~:;to;~~h~r:~J~ January, in the year of our Lord one thousand 
restricted a'ter • I h d d·1 • h h t f January 1826. mg)t un re ano twenty-eig t, t e aggrega eo 

all debts due to any Bank in this State from the 
Directors thereof, severally or .otherwise, whether 
as principals, indorsers or sureties, shall not, at 
anyone time, exceed in amount the sum of thirty­
three and one third per cent. of the capital stocl{ 
of sllch Banl\, actually paid in. 



BANKS. 1127 

SECT. '3. Be it /u1,thc1' enacted, That no N; loan to be 

bankin o' incorporation of this State shall from made ul'~n • 
b , , pledge of !tock 

and after the first day of March 11ext, make any aflcri\hrch 1827. 

loan to any person upon a pledge of stock in the 
Bank that makes the loan, nor on the pledge of 
stock in any other Bank in this State. 

SEC T. 4. Be it f'twthM' enacted, 'rhat all Pled e, of ,tock 
pledges of stock in any Bank in this State, as a ;:'::f~re~:;;t:\~eud~ 
security for a debt due to any Bank now existing, ~fi~~ ~h:~hl~~~~ 
or which may be made before the first day of,hdllhcreceil'cd. 
March next, may be continued,reHewed and held, 
unless the debt is previously paid, until the Sat-
urday previous to the first Monday in January, 
which will be in the year of our Lord one thou-
sand eight hundred and twenty-nine, after which 

. time, no pledge or conveyance of stocl{, for the 
security of debts due to any Bank, shall be re­
ceived, renewed, or held by said Bank. And for 
every violation of either of the provisions of this Penalty. 
act, every Director of a Bank, consenting to, or 
conniving at the same, shall forfeit five hundred 
dollars, to be recovered, to the use of the State, by 
indictment or information before any Court proper 
to try the same. 

SECT. 5. Be itj'twthe1' enacted, That t,he Gov-
ernor with advice of Council be authorized to Corum;"ion.,.!" 

, be appolllted to-
,appoint two Commissioners whose duty it shall e"mine the 50\'-

, ernlllanks) 

be, whenever the Governor and Council shall 
deem it expedient, to inquire into and examine the 
doings and transactions of the several incorporat­
ed BanI{s in this State, and generally to ascertain 
the state and condition of the same-and said 
Commissioners, so appointed, shall have power 
and authority to examine aU the books, papers, t!teir p0W"", &c, 

and vaults of said Banks, and to send for such 
persons, books and papers as they may deem ne-
cessary to a full and perfect examination of any 
Banl{, and shall make report of their doings to 
the Governor and Council, to be laid before the 
Leg'islat ure. 

(/lpp1'oved by the Governo1'~ Feb. 28, 1827.1 


